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Credit  Standing  of  Canada's 
Provinces  Higher  Then  Ever 

Provincial  Bonds  Show  Resistance  in  Downward 
Adjustment  of  Bond  Prices  —  Provincial  Debts 
Appear  Small  Today  in  Light  of  Buoyant  Current 
Revenues 

The  adjustment  of  bond  prices  shown  a  greater  resistence  than 
in  the  wake  of  the  change  which  similar  Ontario  ones.  At  this 
put  long-term  government  of  Can-  stage,  the  3/70’s  of  Ontario  and 
ada  bonds  on  a  3^  percent  yield  Quebec  both  are  quoted  94% -95 ^2, 
basis  has  underlined  the  striking  with  what  differential  there  may 
Improvement  which  has  taken  exist  being  in  favour  of  Quebec, 
place  In  the  past  few  years  in  Bond  traders  are,  however,  quick 
the  credit  standing  of  Canada’s  in  pointing  out  that  there  are  far 
provinces  a  development  which  more  Ontario  bonds  In  circulation 
reflects  the  buoyancy  of  provincial  owing  to  the  vast  financing  needs  1 
revenues.  of  Ontario  Hydro  and  that  the  in- 

If  you  ask  a  bond  trader  what  vestors’  preference  for  diversifi- 
he  considers  the  proper  relation-  cation  of  their  portfolios  may 
ship  between  the  yield  on  a  first  have  a  bearing  on  this  situation, 
rate  provincial  bond  and  that  or  Alberta’s  credit  once  the  low- 
a  comparable  Dominion  bond  he  es:;  in  the  country,  is  now  consid- 
will  almost  invariably,  and  almost  ered  as  enjoying  practically  the 
Instinctively,  answer:  “One  quar-  same  standing  as  that  of  the 
ter  of  one  percent”.  This,  had,  in-  central  provinces.  There  is  hardly 
deed,  been  considered  the  proper  any  Internal  debt  left  —  some  $8  __ 
traditional  spread  over  a  long  million  —  but  some  $90  million  j 
term  of  years.'Today  the  spread  are  outstanding  in  the  U.S.  |  D 
between  the  yield  on  a  provincial  The  credit  standing  of  the  other  j  " 
and  a  Canada  bond  has  narrowed,  three  Western  provinces  has  also  |  g 
The  yield  on  the  3’s  of  66  is  risen  for  the  general  reason  of  I 
today  3.20  percent.  That  on  the  sound  finances.  Saskatchewan 
Ontario  3/66  is  3.34  percent;  on  which  was  ranked  by  bond  market  | 
the  Quebec  3/65  3.31  percent.  experts  in  a  somewhat  lower  class  f 
In  the  middle-terms  the  Canada  than  British  Columbia  and  Mani- 1 
3/56  is  on  a  3.12  percent  yield  toba  is  catching  up,  as  the  prov- 
basis,  while  the  Ontario  3/59  Is  ince  reduced  its  debt  in  recent 
yielding  3.30  percent.  years  from  $238  million  to  $168 

Not  Yet  Fully  Adjusted  million. 

It  may  be  said,  of  course,  that  .  capital  basis  the  in- 

at  present  the  provincials  have  not  debtedness  of  the  western  prov- 
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Why  Is  BtMi  of  Canada  Being 
Suddetdy  Nice  to  the  Press? 

Suspicion  Arises  That  Something  Is  in  the  Wind — 
Is  Deflation  Being  Considered?  Will  the  Budget 
Tell  the  Story? 

By  TEMPUS 


What  kind  of  monkey  business  . 
is  the  Bank  of  Canada  up  to? 
They  are  starting  being  nice  to 
people,  which  is  always  a  bad 
sign.  Living  like  Egj-ptian  royal-  1 
ty,  which  traditionally  fancied 
itself  too  good  to  have  anything  ' 
to  do  with  common  mortals,  and 
which  intermarried  and  became 
inbred,  our  fiscal  pundits  have  • 
not  had  much  intercourse  with  i 
the  outside  world.  ■ 

You  knew  they  were  there  —  1 
or  believed  they  were  there  —  \ 
because  their  names  are  in  the  1 
phone  book.  Occasionally,  in  a 


15c  A  COPY,  $5  A  YEAR 

<noda  Betng  |  BudgCt  Pof 

Big  Spending 

_  On  Prairies 

- !  Oil  Rich  Alberta  Leads 

I  myself  am  too  remote  from  j 

the  elite  corps  of  money  chang-  .  .  '  ^  . 

ers  to  know  what  is  going  on,  '  Increase  —  Saskatche- 

but  something’s  up.  wan  Election  Looming? 

You  look  at  the  mystic  and  !  *  - 

banker,  Graham  Towers,  and  all  i  (Special  to  The  Financial  Times) 
the  rest  of  them  at  the  Bank  of  Winnipeg  —  As  indicated  in  the 
Canada.  You  know  that  they  j  huge  budgets  passed  in  the  legis- 
eat  like  other  people  do,  they  i  latures,  buoyant  conditions  arc  be- 


sleep  (badly,  you  guess):  they 
have  babies  (not  the  bachelors, 
presumably) :  and,  generally 


mg  anticipated  in  tne  West  for 
the  next  year.  Roughly,  the  three 
l)rairie  provinces  will  .spend  about 


— C.N.H.  Photo 


Aerial  view  of  the  Noramda  Mine  and  plant  in  Northeastern  Quebec.  Largest  base-metal 
property  in  Quebec  and  second  largest  copper  producer  in  Canada,  Home  Mine  of  Noranda 
also  is  well  up  among  the  leading  producers  of  gold  In  the  countrj'. 


j  mad,  mad  moment  tliey  would  I  st,  Anthony  when  he  was  out 
I  come  to  the  outside  world  and  ]  in  the  desert  enjoying  his  temp- 
i  be  caught  slumming,  in  Mur-  i  tation.s;  and  about  as  easv  to  do 


speaking,  have  all  the  normal  |  I***'’  cent  more  than  they  will 

functions.  You  study  Graham  1  done  <hiring  the  current  fis- 
Towers,  a  citizen  of  Ottaw'a,  but  1  year. 

as  remote  from  the  people  as  i  In  contrast  with  the ‘spring  of 
St.  Anthony  when  he  was  out  i  1950,  there  is  little  intrepidation 
in  the  desert  enjoying  his  temp-  |  over  the  likelihood  of  i-eceding 
tation.s;  and  about  as  easy  to  do  |  agricultural  values.  The  final  re¬ 
business  tvith.  '  turn.s.  on  the  contrary,  are  ex- 

There  is  Louis  (The  Brain)  ;  pecte<i  to  see  farm  incomes  every- 


B.  C.  To  Make  Big 
Contribution  To 
N.W.  Power  Needs 

Huge  Undeveloped  Re> 
sources  of  Province  Im* 
porfant  in  Joint  Inter¬ 
national  Development 


It's  In 

The  News 

Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 


F.  E.  C.  B.  Now 
Just  '  Stand-By' 
Organisation? 


raj-’s  or  some  other  common 
restaurant.  But,  for  that,  be 
sure  they  do  penance,  such  as 
sewing  gold  bullion  into  their 
underwear  and  wearing  it  even 
When  they  go  to  bed. 

Now,  there  are  hints  and  signs 
that  the  Bank  of  Canada  has 
some  plans.  One  goes  over  Prav- 
da  with  a  fine  tooth  comb  and 


business  with.  '  uirn.s.  on  the  contrary,  are 

There  is  Loui.s  (The  Brain)  j  pected  to  see  farm  incomes  ev 
Rasminsky  who,  if  he  pa.sses  the  ■  where  at  all-time  high  levels. 


'  time  of  day  with  you.  feels  he  *  I**  i>rospective  spending 

'  has  given  away  a  state  .secret,  j  program  of  the  three  prairie 
I  Then  Jim  Cojme,  the  bachelor.  '  province.s  as  compared  with  the 


who  still  lacks  the  common 
touch  a  bit.  contemptuous  of 
press  and  public  alike,  whose 
brains  have  gone  to  his  head. 


Kenneth  S.  Harris,  director  of 
Trade  Department  steel  divi- 

yet  been  completely  adjusted  to  .  •  .t  rwZ  ^  v  sion,  warned  this  week  in  Lon-  |  Abbott  bv  suavely  declar- 

the  new  level  of  the  Canadas.  A  OolumWa  (b^ial  to  The  Fii^cM  Tin^)  Ontario,  that  existing  steel  j  ^jjat  he  considered  the  Foreign 

.fiirthor  Hnumworfi  adiiistment  I135;  Manitoba  $121;  Saskatche-  Vancouver  —  British  Columbia,  k  er  a  me  r  oreign 

mil  Jtill  nrl^Int  ^an  $119.  Which  today  has  far  more  un-  ‘estrictions  may  be  widened.  |  Exchange  Control  Board  hence- 

revaluation  of  bonds  on  all  levels  These  figures  are  lower  than  developed  waterpower  than  any !  ‘‘apparent  that  '  forth  only  as  a  ‘standby  organ- 

and  maturities  has  led  to  the  those  for  the  Maritime  provinces  other  province  in  Canada,  is  pre-  |  present  restrictions  will  not  do  ,  ization  for  the  event  of  possible 

SalisSrorthat  d“ing  the  p2t  the  exception  of  Prince  Ed-  paring  to  play  a  more  significant  |  the  whole  job.”  !  en^^rgencies  --  got  easily^  by  his 

realisation  mat  aurmg  me  past  Island  which  shows  a  ner  role  in  exnansion  of  the  hvdro  re.  1  «  ^  «  critics  in  Parliament  and  without 

few  years  the  traditional  spread  .  roie  in  expansion  or  me  nydro  re-  «  much  difficultv  achieved  nassae-e 

between  the  Panadas  and  the  nrn.  capita  debt  of  $142.  Nova  Scotia’s  sources  of  the  international  north-  I  dimcuity  achieved  passage 

between  pe  Canadas  and  the  pro-  ^  canita  and  New  west  ^  ^  period  of  I  of  Bill  No.  147  which  extends  for 

MmlSring.^  ‘‘  tendency  of  ^^61.  However,  the  Already,  there  has  been  impor-  '  i  J’®®’'®  ^’‘®  the  Foreign 

Some  bond  traders  feel  that  this  ®*’®^^t  rating  of  the  Maritime  tant  co-ordination  of  power  oper- j  Canada  according  to  latest  j  ® 
is  a  rather  unnatural  relationship,  Provmces  has  been  improvmg  aUons  between  British  Columbia  Record  of  Industrial  Develop-  I  “le  existing  contr^ 

due  largely  to  the  fact  that  there  steadily,  particularly  that  of  Nova  and  the  adjacent  state  of  Wash- 1  ment  prepared  by  Canadian  o  ^  ’ 

is  a  relatively  greater  supply  of  Scotia.  New  Brunswick  made  last  ington  but,  during  the  next  few  Manufacturers’  Assoc  i  a  t  i  o  n.  i  member  of  Parliament  raised 
Canada  bonds  than  of  provincials  "'Obth  a  successful  offering  of  j-^ars.  there  is  every  indication  of  '  Record  shows  that  a  total  of  |  ft*®  fundamental  question  whether 
available.  This  fact,  they  point  million  of  4%  debentures  at  a  widespread  expansion  of  such  i  400  manufacturers  expanded  |  today’s  circumstances,  and 
out,  leads  investors,  anxious  to  integrated  activity.  |  their  operations  during  year  as  i  given  the  existence  of  a  free  and 


I  if  a  ^  changed  by  so  much  as 

Lite  Ot  Board  kxte^ed  ,  one  man  being  ahead  of  another, 

tor  Two  Years  —  Only  that  is  a  big  .story  for  the  WC.S- 
Relaxation  ot  System  in  '  v.'orld.  Similarly,  by  .such 
T..>w.vll;>...  portents  as  these,  we  must  as- 

Kespect  of  Travelling  Bank  of  Canada 


a  magnifying  glass.  If  the  order  !  (where  of  course  they  should 
of  precedence  at  a  public  fimc-  !  be). 

tlon  is  changed  by  so  much  as  i  As  "pilch  man  and  liarker  ’ 
one  man  being  ahead  of  another,  ,  for  these  elegant  recluses,  there 
that  is  a  big  story  for  the  wc.s-  is  Press  Relations  Officer  Rich- 
tern  world.  Similarly,  by  .such  ■  ardson.  glossy  on  the  phone, 
portents  as  these,  we  must  as-  '  glos.sy  of  approach,  but  giving 
sume  that  the  Bank  of  Canada  you  nothing  more  than  you  could 


sume  that  the  Bank  of  Canada 
is  planning  something.  Other¬ 
wise,  they  never  would  waste 


previous  year: 

19.50-51  1951-52 

Manitoba  $39,153,946  $42,824,149 

Saskat.  62,000,000  57,977,850 

Alberta  74.676.791  94.223,090 

Big  .Vlliertu  Spending 
In  profligacy,  (,il-rich  .Vlberia 
will  set  a  new  altitude  for  the 
prairies.  As  the  figures  indicate, 
the  foothills  province  plans  to 
spend  more  than  double  what  it 
will  take  to  run  Manitoba.  Pre- 


srou,  |  Abbott,  by  .suavely  declai-  Z  r  ■ 

don,  Ontario,  that  existing  steel  j  that  he  considered  the  Foreign  ^ 

restrictions  may  be  widened,  j  Exchange  Control  Board  hence- ,  of^the^^TesT*^^ 

“It  is”,  he  said,  “apparent  that  '  forth  only  as  a  “standby”  organ-  ®  pr^s.  ^  ^ 

present  restrictions  will  not  do  j  ization  —  for  the  event  of  possible  i 

the  whole  job.”  i  8®  ®“®' '  ^  are  fooling  around  with  some 

*  »  ^  T  H  ff  fd  n  ^  i  of  deflation.  They  are  look- 

Year  1950  was  a  period  of  j  of  Bill  No.  147  which  extends  for  j 

.  tnAn  r  '4.  Ai_  1.2,  a,  ^  after  the  war,  when  thev 

greater  expansion  than  1949  for  ,  two  years  the  life  of  the  Foreign  re-valued  their  currency.  To  the 

Canada  according  to  latest  |  Exchange  Control  Board  and  of !  charge  that  you  cannot  control 

Record  of  Industrial  Develop-  I  existing  controls  aimed  at  pre- 1  ^.y^ency  when  vou  are  alongside 

,  venting  the  outflow  of  capital.  . 


find  on  any  clock,  namely,  the  i  niier  Manning  however,  estimates 


time  of  daj'. 

So  they  operate.  Tliey  have 


that  the  provincial  treasury  will 
receive  $25,907,000  from*  oil; 


Record  of  Industrial  Develop- 


"fu  r#  f  .1.  r'  •  ^**1  after  the  war,  when  thev 

two  years  the  life  of  the  Foreign  :  ^e-valued  their  currency  To  t)ic 
Exchange  Control  Board  and  of!  ,v,Q,.<r«  cnof  ■.  f  i 

the  existing  controls  aimed  at  pre-  j  .  ith  n  m 

venting  the  outflow  of  capital.  '  <-™cy  when  you  are  alongside 
*’  such  a  big  country  as  United 

No  member  of  Parliament  raised  1  states,  the  choms  from  the 
the  fundamental  question  whether  |  glossy  cells  of  the  fiscal  intro- 
in  today’s  circumstances,  and  |  verts  is:  “Who  savs?” 
given  the  existence  of  a  free  and  I  For.  during  the  direst  days  of 


their  pets.  But  the  pets  soon  t  which  appears  modest  in  view  of 
find  that  being  friends  is  a  j  the  fact  that,  la.st  year,  the  oil 
handicap,  because  they  get  a.s  :  income  exceeded  $34,000,000.  TJie 
bad  a  case  of  button-lip  as  the  {  Alberta  figures  do  not  include 
pontificos  themselves.  i  $8,000,000  or  nioi'e  which  will  bo 

^  ^  V  !  .«pent  on  the  publicly-owned  tele- 

The  only  time  I  ever  went  to  ;  phone  system.  A.s  the  Winnipeg 
the  Bank  of  Canada.  I  was  ;  Tribune  points  out: 


eased  out  the  front  door  and  I  “If  a  similar  lievelopnient  were 
shown  the  side  entrance.  All  I  to  take  place  in  Manitoba  the 
wanted  to  do  was  buy  a  .$1,000  .  entire  provincial  debt  could  be 


credit  of  Newfoundland  has  Appointment  of  an  international  j  compared  with  somehting  more  fluctuating  exchange  late,  tlie  1941  and  1942,  they  controlled 
en  tested  since  that  prov-  commission,  a  permanent  body  '  than  300  in  previous  year.  i  cumbersome  restrictioas  on  the  Yankee  dollars  so  tightly  that  it 

(ining  confederation.  But  it  vdth  control  and  supervision  of!  «  -  'movement  of  capital  arc  sttfl-Ws-  almost  imnoasible  for  the 


show  a  diversified  portfolio,  to  creuu,  01  i^ewiounmana  nas  Appomtment  of  an  international  1 

buy  provincial  bonds  at  a  some-  ^sted  since  that  prov-  commission,  a  permanent  body  ; 

what  higher  price.  confederation.  But  it  i^dth  control  and  supervision  of  j 

However  this  may  be,  all  in  tlie  opinion  of  the  Street  that  the  vast  power  potential  of  the  j 

bond  market  agree  that  provin-  Newfoyndland,  as  a  part  of  the  rivers  of  British  Columbia  flow- 
cial  credit  has  risen  by  leaps  and  Canadian  system,  would  find  to-  ing  through  Washington,  Idaho  j 


so.  In  the  “thirties”  a  provincial  than  it  ever  did  in  the  past  as  a  means  of  effectively  bring- 

bo'nd  represented  a  definite  risk  Credit  High  in  New  York  ing  about  a  reciprocal  develop- 
element  and  Alberta  did  actually  '^®  soundness  of  the  finances  ment  designed  to  make  maximum 
default  Since  then  things  have  Canada’s  provinces  has  not  |  use  of  the  facilities  available  in 
greatly  changed  in  provincial  fin-  ^o  make  an  impression  also  the  Northwestern  states  and 

on  the  New  York  market.  For  province. 

WVinrAiu  the  funded  debt  of  nil  (Continued  on  page  2)  The  Columbia  River,  which  has 


Newsprint  Association  head, 
B.  M.  Fowler,  this  week  put  It 
up  to  NFA  in  Washington  to 


quired,  or  indeed  useful  and  help-  , 
ful.  This  comes  rather  as  a  .sur-  • 


Yankee  dollars  so  tightlj’  that  it 
was  almost  impossible  for  the 
average  man  to  coax  a  five  spot 
out  of  the  Foreign  Exchange 


bond.  I  was  told  to  go  to  my 
bank.  Then  the  Bank  of  Nova 
Scotia,  to  which  I  was  giving 
my  buslne.ss  that  particular  day. 
went  back  to  the  Bank  of  Can¬ 
ada.  Their  messenger  pre.suin- 
ably  went  in  the  front  door,  for 
the  bond  came  back  to  me. 
he  wa.s,  after  all,  a  banker.  Then 


wiped  out  in  from  three  to  foui- 
years.” 

Puzzling  to  Westerners  is  the 
rece.ssion  shown  in  the  budget  fig¬ 
ures  for  Saskatchewan.  The  capi¬ 
tal  expenditures  in  that  province 
however.  ha\’e  been  reduced  about 
.$4,000,000,  mainly  due  to  the  cut 
of  nearly  $8,000,000  in  the  ad- 


bounds  over  the  past  decade  or  and  Montana,  is  being  suggested!  choose  between  making  avail-  '  Advi.sory  Committee  on  Oversea.s '  done,  man  can  do 


prise  after  the  Finance  Minister  s  Control  Board,  What  man  ha.s  But  they  had  to  put  mo  in  iny  vances  to  the  crown  corporation.'^ 


ances. 

Whereas  the  funded  debt  of  all 
the  provinces  (Newfoundland  ex¬ 
cluded  rose  from  1937  to  1949  by 
about  20  percent  only  (from 
$1,388  million  to  1.657  million) 


ovince,  :  affect  newsprint  output  here  by 

The  Columbia  River,  which  has  next  summer. 


$1,388  million  to  1.657  million)  #  f ^ 
annual  provincial  revenues  rose  by  t^nipntCntS  W 
220  percent  (from  $246  million  to  ^  J*  U  •a 

$884  million).  The  significant  tOIIOuHttl  IwBWSpn/lt 
change  too  place,  however,  in  the  I  ____ 

postwar  years,  since  1945,  w'hen  i  E:,,!.  U:.. 

provincial  revenues  doubled  while  j  DPuary  in  HiS 

total  funded  debt  increased  by!  of  InduSTry  in  W 

somewhat  less  than  $200  million,  [  Over  400,000  TonS  V 

or  about  15  percent.  i  CU;r»rkoi4 

While  in  1945  the  gross  service  j  Jnippea 
of  the  total  debt  of  all  Canadian  j  _  ,  I  ,  , 

provinces  required  $77  million  per  Pr^uction  and  shipment 


- : - -  i  its  source  in  British  Columbia,  is  I  4; 

RI....  '  extensively  utilized  in  the  United  !  ^ 

New  tebruary  Peak  |  states  for  the  generation  of  pow-  !  ^  <^anadian  Commercial  Cop 

«.•  ^  /IJ?  i®r-  In  fact,  the  same  water  is  j  head  Low  stated  m  Ottawa  thu 

Shipments  Ov  used  many  times  over  to  build  up  I  '"'®®^’  Preparatory  to  taking 

.  '  power  for  the  operation  of  indus- 1  f®*-  Canada. 

madian  Newsprint  \  legation  and  maintenance  I  f eSXeai 

of  civic  services.  In  plants  al-  laai  ne  coum  see  no  gieat  uireai 
-  readv  built  or  nroiected  along-  the  '  shortages  m  supplies 

First  February  in  History  ColumWa  in  L  American  zone  ,  ®®!^® 
of  Industry  in  Which  th- are  not  less  than  ten  differ- 

Over  400,000  Tons  vyere 

Shipped  be,  produced.  Pr®&ram  and  the  civil- 

-  j  Community  of  Interest  | 

•reduction  and  shipments  of  -Thorough  as  this  utilization  j  ¥  * 


able  to  Canada  greater  supplies  |  luvestment  had  gone  on  reprd  |  There  is  talk  of  raising  bond 
of  sulphur  or  facing  a  reduction  >1  attitude  of  vigil-  :  interest,  which  would  slop  di.s- 

in  shipments  of  newsprint  from  '  criticism  be  maintained  with  ,  tres.s  bond  selling,  induce  Yank- 
this  country.  Sulphur  shortage,  |  rppect  to  the  necessity  of  con-  dollars,  and  take  a  lot  01 
Mr.  Fowler  said,  will  begin  to  i  tiuued  exchange  control  in  Can-  j  surplus  and  speculative  money 
affect  newsprint  output  here  by  ■  ^ida”;  and  that  “in  particular  any  (,ff  niarket.  Tliere  is  a  strong 
next  summer.  i  suggestion  that  exchange  control '  pressure  for  higher  interest. 

I  if  4;  'is  indefinitely  necessary  because  u^tj,  its  centre  in  Toronto.  But 

Canadian  Commercial  Coro  i  relatively  heavy  investment  1  because  Toronto  want.s  some- 

head  Low  stated  in  Ottawa  ms  \  ^“tside  capital  in  this  country  thing.  It  does  not  say  it  will  get 
iicdu  x.fuyv  i  conscqucnt  danger  of  capi-  if 

I  week,  preparatory  to  taking  |  questioned.”  «  41  « 

!  over  his  duties  as  Canada  s  ]  ^  ♦ 

iefence  purchasing  co-ordinator,  ,  The  Overseas  Investment  Com-  ^  The  budget  i.s  coming  down 
Lhat  he  could  see  no  great  threat  !  mittee  had  also  questioned  wheth-  ,  soon,  and  there  may  be  some 
of  any  shortages  in  supplies  '  ®r  from  a  practical  standpoint  a  i  surprises  due  at  the  same  time, 
aside  from  cotton  where,  he  1  system  of  elfective  control  of  capi-  !  . 


place. 

What  the  Bank  of  Canada  i.s 


Several  of  the  latter  however,  will 
have  authority  to  borrow  ilirecllv 


up  to,  I  don’t  know.  But  their  '  in  tiie  coming  fiscal  year. 


politeness  does  not  fool  me.  They 
have  some  scheme  they  want  to 
launch  on  the  public.  I  wonder  if 
Dr.  Clifford  Clark  has  any  ideas. 

¥  ^  V 

That  new  booklet  put  out  by 


But  another  explanation  sug¬ 
gested  is  that  an  election  may  be 
looming  up  in  the  big  wheat¬ 
growing  province.  While  the 
C.C.F.  government  of  Premier 
Douglas  is  not  obliged  to  face 


^  ¥  V 

The  budget  i.s  coming  down 


New-foundland.  and  distributed  the  electorate  until  after  anotlier 
by  Gordon  Higgins,  Progressive  |  se.ssion,  recent  developments  have 
Conservative  M.P.  for  St.  John’s  i  been  ominous.  Both  the  C.C.F. 
East,  is  well  worlh  seeing.  Since  !  Ihe  Liberals  have  already 
pictures  tell  the  story,  this  gives  j  -■’®i>(  hurry-up  calls  to  the 

the  reader  a  much  better  idea  of  con.stiliiencies  to  have  cmididate.s 
(■Continued  on  page  2)  •  named. 

>  Blaine  Shrinking  Dollar 

The  defense  offered  b.v  provin- 
^  ■  ■  ,1  cial  treasurers  for  tlie  increase 

j  in  .spending  has  been  mainly  that 
•  •  ^  the  shrinking  dollar  values  have 

'  . . . .  I  had  to  be  adjusted  to  the  monnt- 


that  he  could  see  no  great  threat 
of  any  shortages  in  supplies 
aside  from  cotton  -where,  he 


there  will  be  some  1  movement.s  was  possible  "with- 


Production  and  shipments  of 


annum,  it  requires  only  $83  mil-  i  Canadian  newsprint  during  Feb-  may  be,  the  fullest  exploitation  of  | 


!  scramble  but,  on  the  whole, 
I  there  should  be  enough  for  the 
I  defence  program  apd  the  civil- 
j  ian  as  well.” 

I  41  ¥  « 

j  Announcement  was  made  in 


out  continued  surveillance  of  cur-  1 
rent  transactions  as  well.”  j 

Triumph  of  Bureaucracy 
The  case  of  Canada’s  foreign  ex-  I 


State  Ownership  Economy  Myth 


(  Continued  on  page  2) 


change  controls  as  they  now  stand  ’  (Special  to  The  Financial  Tlmea)  !  "If  Mr.  Campbell  or  Mr.  Turner  j  ing  needs  of  the  .social  service.^ 
proves  the  committee’s  conten- '  Winnipeg  —  While  there  is  no ,  ''ave  doubts  on  tliis  score  they  1  and  education.  .Xforeovei-.  it  is 
tlon.  In  order  to  control  the  move-  j  indication  that  the  govenimeni ;  might  consult  the  C.(?.F.  or  .social-  |  maintiuned  tliat  price.s  for  farm 


lion  in ’1949  —  to  be  serviced  out  I  established  new  peaks  for  the  river’s  power  resources  cannot  i  Ottawa  this  week  that  govern-  ;  ^  .  “®  be  in  anv  wav  inH^  the  '  ist  government  in  Saskatchewan  i  comnuxlities  have  not  kept  pace 

of  cureent  revenues  twice  as  large  i  month  with  shipments  cross-  be  attained  unless  plans  for  de-  ment,  in  an  effort  to  stimulate  ,  ment  of  capital  (5  ta^va  ha.s  to  ;  J®  ^  powi  progranrS-olv-  ,  'vhere  a  large  number  of  publicly-  i  with  these  of  other  products. 

.  ®  ing  the  40n.nf»ft  ton  mnrk  for  the  velonmeof  in  nanaHo  are  f„11v  in.  the  OroduCtlOH  of  CObalt.  not  ,  mipose  .SeVCrc  restrictions  on  the  iJOWer  irogiam  liHOiv  _  ^ _ _ _  ,  ...  -ri .  :i  ; . .  .  ...  .....  _ 


as  they  were  in  1945.  I  ^^®  400,000  ton  mark  for  the  velopment  in  Canada  are  fully  in-  the  production  of  cobalt,  not  ,  !rrrenrn.‘"’re^‘li,''.eH  i  ing  the'  purehase  of  the  Winnipeg  '  ®'vned  busine.sses  were  started  in  Thu.s  it  i.s  pointed  out  that  gen- 

Improvement  in  All  Pro-vinoes  |  first  time  in  any  February  in  his-  tegrated  with  those  of  the  United  F  PS-T  ^  higher  pi  ice  to  >  <-  1  j  ^  ^  leaving  the  Wi- '  competition  with  privatelv-owned  eral  whole.sale  prices  for  Decein- 

Tredulonally  tL  highest  credit  ^"dustry.  Average  daily  States.  Canada  has  important  producers  but  will  purchase  Canadian  exporters  in  payment ,  El®ctric  Co.  and 

rating  has  always  been  that  of  Production  set  a  new  monthly  stakes  here,  too,  so  there  is  a|  ®ilv®r  content  of  ore  at  world  ;  of  their  goods  and  to  main  ain  •  mpe&  Hydro ^  to  ^  o^^  posse.s.sed  all  the  advan- ,  same  month  of  the  vear  previous, 

the  largest  and  most  highly  Indus-  P®®’^  tons,  up  from  17,-  definite  community  of  interest  be-  |  Pr^®®-  a  requisite  for  ;  petty  controls  over  the  amount  of  P  P  '  tages  referred  to  by  Mr.  Turner  ^  but  in  th.at  time  farm  prices  had 

tSilS  province,  Ontario  It  has  1491  tons  in  January  and  compar-  tween  the  two  countries  in  the  the  output  of  cutting  tools  and  f^ney  a  private  citizen  may  carry  dra^v  a  lo  o^^^^^  consistently  turned  in  i  only  advanced  3.5  pcinto 

been  notS  of  late,  however,  that  {mg  witti  prerious  high  record,  in  adequate  development  of  these  J®t  blades,  is  m  short  .supply,  i  to  his  pockets  when  crossing  the  I  Sr’edUonr  cilum^rto^  ®nd  are  a  liability  to  the  1  Saskatchewan  did  not  foreca.st 

Quebec  which  at  times  in  the  P®®®mb®r  last,  of  17,646  tons.  waterpowers,  not  only  on  the  Col- [  *  41  ¥  :  Doruer.  i  fluential  Winnipeg  Free  Preas.  Douglas  government.  Tlie  event,  |  any  taxation  increases,  and  more- 

past  experienced  certain  difficul-  '  February  production  amounted  umbia  but  throughout  the  region,  j  Sey\  orders  for  rolling  stock  ;  In  reply  to  a  question  by  Mr.  those  who  ardently  sup-  everyone  with  practical  expe-  over,  the  province  maintains  that 

ties  in  marketing  its  bonds  out-'*-®.  425,097  tons,  which  compared  One  project  which  underscores  I  to  the  value  of  $8  million  placed  j  Macdonnell,  the  financial  expert  of  j  government  oower  pol- ■  (®ld  them,  i.s  proving  that;  (Continued  on  page  2 1 


Quebec  which  at  times  in  the  p®®®^^®^  last,  of  17>646  tons.  waterpowers,  not  only  on  the  Col- 
past  experienced  certoin  difficul-  February  production  amounted  umbia  but  throughout  the  region, 
ties  in  marketing  its  bonds  out-!*'®  425,097  tons,  which  compared  One  project  which  underscores 
side  of  the  province,  is  running  ap'th  Janua^  situation  concerns  the  devel- 

very  close  second.  Quebec  has  the  I  (Continued  on  page  2) 

lowest  per  capita  debt  of  all  the  !  399-247  to^.  Shipments  m  F^-  - 

province.  a.  asa(«.t  1(30  I  ^  B.C  Moy  Y«  G.t 

",  ‘.'“t  ton.  and  WIU.  Fabru.ry  1950  A  SImI  Industry 


in  his  pockets  when  cros.sing  tlie  I 
border.  - 


torcshold  of  a  vast  industriallsa- 

tion  period  based  among  other  ^  2  months  of  1 

things,  on  the  exploitation  of  the  ,  .. 

newfy  discovered  iron  and  ilmenitei‘*"f*‘?^  aggregated  876, 
•'..  j  and  showed  an  increase  < 

de^sus.  ,  -  cent  over  total  of  816, 

In  the  recent  readjustment  of  .  - 


ton  automobile  cars  by  Cana-  in  every  single  export  transaction:  |  pratinn  oo  Kptviraan  nnHu,.  anH  nri 
STs  i  -Except  ef'^ S«S.«o.  H 

*  *  *  .  I  thoe.  caeee  Where  a  cueton,.  cx-  I  000 


WHERE  TO  FIND  IT 


News  of  Stock  and 
Bond  Markets 


and  showed  an  increase  of  7.6  per  |  contention  in  British  Columbia  for 
cent  over  total  of  816,258  tons  '  many  years.  The  advocates  of  such 


bond  prices 

Quebec 

issues 

have 

Company  Camings 

1950-51 

1949-50  Earn. 

Net 

Net 

Per 

Earn. 

Earn.  Share 

000 

(100 

OmiL 

Omit. 

« 

« 

• 

Prev.  reported 

..  391,346  309,486 

Oue.  Telephone 

156 

101 

1.03 

Corrusated  P.  B. 

.  298 

243 

5.85 

B.C.  Power  Corp. 

.  2.604 

2,303 

2.10-a 

Crown  Cork 

448 

461 

4.48 

Cassidy’s  Ltd.  . 

..  316 

339 

3.07 

H.  B.  -Mining  , . 

. .  15,250 

12,715 

5.53 

Sigma  Mines  . . 

..  639 

594 

0.64 

L.  St.  L.  Power 

199 

178 

2.18 

Bathurst  P.  &  P. 

.  2,613 

1,701 

3.12-1> 

Canada  Starch 

.  .i62 

542 

5.85 

Waite  Amulet 

.  3,373 

5,138 

1.02 

Dome  Mines  . . 

.  1,8.53 

1,481 

0.92.6 

Rolland  Paper  . 

.  304 

19 

4.86 

J.  S.  Mitchell  . 

291 

201 

19.;t7 

llolliiiger  Cons. 

.  2,487 

1,920 

O..50ij 

Gypsum  Lime  . 

.  1,702 

1,:t90 

4.00 

Canada  Wire 

1,932 

1,297 

10.05-h 

Price  Bros. 

.  93i38 

S,125x 

4.13 

Can.  Fairbanks 

,  son 

088 

9.17 

M.  A  0.  Paper 

.  5.200 

3,410 

4.09 

Howard  Smith 

3,178 

3,161 

9.18 

Proprietary  M. 

782 

486 

0.85 

W'oods  Manuf’g 

154 

24 

2.39 

446,105  356,063 

P.C.  Change 

(-25.9291 

a — On  “A**  stock. 

b — On  “B”  stock. 

^^Before  deduction  of  It  million 

for  eontlDgency 

reserve. 

for  corresponding  period  of  last  |  an  industry,  based  on  nearby  coal 
year.  Shipments  for  2-month  pe- !  and  iron  resources,  have  never 
riod  this  year  totalled  824,176  tons  ^  received  much  encouragement, 
and  were  up  5.7  per  cent  from  fi- 1  Things  might  just  possibly  change 
gure  of  779,847  tons  for  January  I  however,  as  a  result  of  Important 
and  February  1950.  I  discoveries  of  good  grade  iron  ore 

Mills  produced  at  rate  of  101.8  resources  in  the  Yukon  Ogilvie 
per  cent  of  effective  capacity  dur-  Mountain  area.  Ore  samples  from 


cent  in  January  and  comparing  mile  arc  have  been  examined  by  bate  In  the  Senate  which  sug- 

with  97.7  per  cent  in  February  geologists  of  a  number  of  iron  and  gested  for  a  time  that  the 

4950  steel  companies  and  pronounced  Upper  House  might  vote  against 

For  first  2  months  of  this  year  to  be  similar  in  quality  and  grade  the  wheat  subsidy  payment,  the 

overseas  shipments  showed  an  in-  to  that  which  has  been  exploited  subsidy  clause  in  government 

crease  of  over  50  per  cent  as  in  the  Lake  Superior  region  for  supply  bill  was  approved  by  a 

compared  with  figure  for  same  many  decades.  •  vote  of  27  to  8. 

period  last  year,  being  up  at  30,-  _  While  toe  relarively  small  popu-  ^ - 

Gas  Pipeline  Authorized 
By  Alberta 


je..  IS  III  S..UI.  SUHPI,.  wiicii  .lussiiig  j  ;  lo,sse.s  and  are  a  liability  to  toe  i  Sa.skatchewan  did  not  foreca.st 

*  *  *  ci.  ^  fluential  Winnipeg  Free  Preas.  Douglas  government.  Tlie  event,  any  taxation  increases,  and  more- 

New  orders  for  rolling  stock  |  In  reply  to  a  question  by  Mr.  ^  those  who  ardently  sup-  everyone  with  practical  expe-  over,  the  province  maintains  that 

to  the  value  of  $8  million  placed  Macdonnell,  the  financial  expert  of  j  government  power  pol-  ■  i'j®nce  told  them,  i.s  proving  tliat  ;  (Continued  on  page  2i 

by  C.N.R.  this  week  brought  the  Progressive  Conservative  par-  house  was  Ron.  Turner,  !  these  government  industries,  de-  j _ 

total  value  of  rolling  stock  now  ty,  as  to  the  regulations  applying!  Liberal  member  for  Winnipeg.  Mr!  ®P(te  their  advantages,  cannot  [  UfMFDP  Tft  EIMH  IT 
on  order  for  government  road  to  exports  the  Minister  gave  the '  :  compete  with  privatelj’-owned  in-!  WnEKt  IVJ  rlNU  II 

to  $81.5  million.  Latest  order  following  reply  which  may  be  I  interest  and  taxes  in  toe  case  ’ '^®®try.  Recent  experience  to  the  j - — - 

calls  for  building  of  100  thirty  given  to  full  to  illustrate  the  Winnipeg  Electric  Co.  hold-  '  United  Kingdom  also  affords  a  '  Dividend  Declarations  ...  2 

ton  flat  cars  and  1,000  forty  bureaucratic  paper  work  involved j^g.^  would  mean  a  savings  in  op-  ^  useful  guide.”  '  News  of  Stock  and 

ton  automobile  cars  by  Cana-  in  every  single  export  transaction:  |  gration  as  between  public  and  pri- '  U  there  had  been  the  slightest  ,  Bond  Markets . 3 

dian  Car  &  Foundry  Co.  Said  the  Minister:  "Except  in  |  ^^^g  ovraership  of  $440,000  per  i  substance  to  toe  arguments  of  I  -Management  and  Labour  — 

4$  4$  V  '  those  cases  where  a  cuslonns  e.x- !  yg^r  for  each  unit  of  $10,000,000  |  Premier  Campbell  and  Mr.  Tur-  i  Company  Reports  and 

Sir  Eric  Bowater,  head  of  port  entry  is  not  ordinarily  re-  j  involved.  i  ner,  the  Free  Press  contends,  the  ,  General  News . 4 

British  paper  company  of  the  quired,  for  example,  gifts  up  to  j  Thus  if  $30,000,000  were  paid  1  Winnipeg  Electric  Co.  would  have  !  Corporation  Reports  and 

same  name,  stated  in  an  inter-  $25  in  value,  other  shipments  up  ;  jqj.  ^j^g  company’s  power  installa-  I  been  compelled  to  nail  up  it.s  .shut-  News  . 5 

view  in  Southampton  (Eng-  to  $5  in  value,  etc.,  form  B.13-B .  tions,  toe  saving  would  amount  to !  ters  long  ago.  T’!'®  Editorial  Page  ....  6 

land  this  week  that  an  to-  Is  delivered  by  an  exporter  to  the .  $1,845,000  a  year.  .'The  Winnipeg  Electric  Com-  Hints  to  Investors  ....  7 

crease  in  newsprint  prices  is  j  collector  of  customs  at  the  port '  This  observation  drew  toe  ire  (  pany”,  it  continues,  “has  com-  |  Hews  of  Banking  and 

"an  absolute  certainty”  due  to  j  of  exit  of  the  goods.  This  form  is  ;  of  ij,g  pj-ee  Press  which  con-  peted  against  the  Winnipeg  Hydro  i  Insurance . 8 

cost  of  raw  materials.  i  a  combined  customs  export  entry ;  tended  that  both  Premier  Camp- !  for  40  years  —  surely  a  long  !  Shipping  Movements  from 

«  4^  «  j  and  foreign  exchange  control  j  bell  and  Mr.  Turner  had  simply :  enough  ‘time  for  this'  socialist  Canadian  Ports .  9 

Desnite  a  non-partisan  de-  '  ^*'’®  ®®P*®®  ®'‘®  *'®*  borowed  the  doctrinaire  textbook '  theory  to  prove  itself.  It  has  ’  of  Mines  and  Western 


bate  in  the  Senate  which  sug-  i  floored,  two  of  which  are  used  for  arguments  of  socalism.  It  de-  charged  the  same  price  for  its  ,  . 

gested  for  a  time  that  the  exchange  control  purposes.  Where  clared:  :  power  as  the  City  Hydro.  But  I  Statistical  Review  of  toe 

Upper  House  might  vote  against  !  (''o  torms  of  payment  for  an  ex-  “The  economies  to  be  made  by  faj.  from  being  bankrupt  it  has  .  Seemity  Markets 

the  wheat  subsidy  payment,  the  I  POft  are  in  accordance  with  the  lower  interest  rates,  no  taxation  |  paid  all  its  taxe.s.  all  interest  1  Canada’s  Progress  and 

subsidy  clause  in  government  ;  Foreign  Exchange  Control  Act  and '  and  toe  elimination  of  the  profit !  charges,  dividends  to  its  share-  I  Prospects  in  Rei  iew 

.  .  ...  .  •  1  a  fl-x—r.  .-.xll  a  Af /X,.  n  m  a  1 1.  a  ..IaaI.  Im  I  .  .  .  .  .  .  .  .  .  . -.'YXIA 


none  for  first  2  months  of  1950  for  steel  are  the  major  inhibiting 


tons  from  10,367  tons.  Shipments  cemed,  the  very  substantial 
to  Central  American  and  Carib-  growth  in  population  and  indus- 
bean  countries  increased  to  15,-  trial  activity  in  the  west  and  north 
063  tons  from  6,092  tons  last  year,  west  areas  of  Canada  promises 
Consumption  of  newsprint  in  increasing  interest  along  these 
U.S.  was  at  a  new  peak  for  toe  lines;  particularly  if  the  reports 
month  in  February  at  439,958  j  of  a  cheap  source  of  iron  ore 
tons,  which  compares  with  435,-  should  be  substantiated  over  the 
602  tons  In  same  month  last  year.  1  next  few  years. 


Calgary:  Announcement  is  !  reauired 

made  by  Alberta  government  P  9 

that  It  has  authorized  construe-  i  ®®‘®  ^®  . 

Of  .  plpon..  ,hr..,h  I  “““  “cr'io 
Montana  for  defence  purposes,  i  P*®to  f.e.c.b.  io 
„  A  ji  is  then  matched 

This  would  appear  to  ^s-  j 

pose  of  any  early  authorization  ,  ^ 

2.  m  Ff^te™  ^  P®nk  forwards  t) 

eSu  '  ^®  Tl’ 


regulations,  the  collector  of  cus-  >  factor  are  the  stock  in  trade  of  ijolders  and  is  now  regarded  by  toe  C051P.\W  iN'DEX 

toms  approves  the  form  B.13-B  |  all  socialists.  Nothing  is  easier  |  Provincial  Government  as  so  val-  .vnclior  I'ct.  lo  }  (iatiiieuu  bower  2a 
and  sends  one  copy  to  the  export- ;  than  to  take  pencil  and  paper  and  !  ^abie  a  company  as  to  be  worth  !  '4  V.  HoUiuser  c'onL**  i« 

er’s  bank  and  one  copy  to  the  calculate  toe  blessing*  of  social-  ;  some  jgo  or  $70  millions  of  the  i  i  “c  p”w<r’  12  I  Howard  Sn'iith  J 

board.  1  ism  as  Mr.  Turner  did.  In  fact.  ,  bard  earned  money  of  -the  tax-  '  'J}  ;  - 

“A  resident  who  receives  United  I  of  course,  these  expected  savings  payers  of  this  prorince.  '  raivan  im'  10 <1  labrador  Miu.  10 

States  dollars  arising  out  of  ex-  '  never  pay  off.  Arguments  of  this  argna  io  tiii«  r-^  '  ^^2 


States  dollars  arising  out  of  ex-  ,  nev^r  pay  off  Arguments  of  this  ,  ‘cHlJada  v ufeb  f 

ports  is  required  to  offer  them  for  ,  sort  are  usually  heard  from  toe-  (  themselves  with  a  di-  c^n  Mr^.iships  1; 

sale  to  his  bank  and  if  the  oretical  minded  people  who  lack  ^  is '^S^Fai^banka  ‘5 

amount  is  more  than  $100,  com- >  practical  experience  in  bo«to®®s-  worthless  -  as  every'  one  with  i  Cau!  Malurtu  to 
plete  F.E.C.B.  form  C.  This  form  ,  For  the  fact  of  toe  matter  is  bnsinens  evnerience  *  .  - 

is  then  matched  by  the  bank  with  that  prlvately-oivned  enterprise  _  J  winmpe|  Hydro  1  c:5"iidV’ittd  i 

its  coDV  of  the  form  B.13-B  cover-  regardless  of  interest  rates  and  , _  !  Dono" Mine*  to 


amouni,  IS  iimre  uiaii  (pxuu,  c«..i- ■  piacucai  cicti^iciiic  iii  u ..01111=00.  :  ^  With  |  Cau.  Malurtic 

plete  F.E.C.B.  form  C.  This  form  ,  For  the  fact  of  toe  matter  is  bnsinens  evnerience  *  , 

is  then  matched  by  the  bank  with  that  prlvately-oivned  enterprise  _  J  winmpe|  Hydro  |  c:S"sidV’it"d 

its  copy  of  the  form  B.13-B  cover- ,  regardless  of  interest  rates  and  ^  managed 

ing  the  export  in  quesUon  and  the  ;  taxes,  dc^  compete  very  success-  hvdro-electric  piiwer  company.  '  i.upu..  i  rere. 
bank  forwards  the  matched  forms  1  fully  wdUi  publicly-owned  enter-  -  Vord  of  Can«< 

to  toe  board.  These  forms  are  In  j  prise.  It  does  so  because  it  is  “Mr.  Campbell  and  Mr.  Turner  j 

(Continued  on  Page  23)  j  more  efficient.  caji  make  their  choice.”  I  uarriaon  Dili 


Il.C.  Power  12  (  Howard  Smith  0 

Itululo  (iold  K)  ,  liiteriirov.  P’llne  S 

Culvull  (Aid*  l((  '  Ijabatt’s  7 

(iulvaii  Pet  i0i|  l.abrador  MIu,  1(1 
Can.  .Maltidjt  2.1  ,  lx>w.  St.  Law.  23 

Caduda  March  21  Massey-Harrls  7 

Cad.  Steamships  !(  1  M.  and  0.  Paper  3 

Canada  Wire  12  I  J.  S,  .Mitchell  1 

i:ud.  Fairbanks  1  |  \.S.  Lisht  •  3 
Cau.  Malurtic  tu  l*amour  Pore.  HI 

(.an.  Salt  3  j  Polaris  OH  10 

t  an.  W.  Lumber  7  Holland  Paper  .3 

Cassldv’s  Ltd.  9  .  Sigma  Mines  10 

Dome  Mine*  l«  '  Stiver  Miller  10 

Dosco  7  I  Stadacona  M.  10 

Dupuis  I'reres  5  Stanley  Brock  12 

Ford  of  Canada  14  1  Toburn  Gold  10 

Froblaher  .M.  10  Wood!  ManTtf  • 

Garnet  Oila  10  |  Zodiac  011  10 

Garriaon  Oil*  10 
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a  a  I  n  I  I  detracts  from  the  dignity  a 

jn  n  W  I C  J  honor  of  this  body  when  senate 

*  *  travel  about  the  coimtrv  a 


(Continued  from  page  1) 

Newfoundland  than  he  would 
ordinarilj'  get.  It  also  helps  de¬ 
bunk  a  lot  of  foolish  ideas. 

«  «  4^ 

The  death  of  Karl  K.  Homuth, 
Progressive  Conservatice  M.P. 
for  Waterloo  South,  removes  a 


it  detracts  from  the  dignity  and 
honor  of  this  body  when  senators 
travel  about  the  coimtry  auid 
work  and  use  th^ir  prestige  to 
advance  the  interests  of  any 
political  party.” 

I  notice  that  Farmer  Homer 
did  not  suggest  that  the  late  Sena¬ 
tor  A.  D.  McRae  should  resign, 
when  that  worthy  Conservative 
was  running  the  Tory  party.  If 


great  parliamentary  figure.  He  1  Senator  Homer  had  the  courage 


was  a  member  who  might  well 
be  measured  by  what  he  was, 
rather  than  what  he  did. 

You  could  not  count  his  last 
two  or  three  years,  because  he 
had  been  sick.  Before  that,  how¬ 
ever.  he  was  exceedingly  active.  » 
He  loved  people,  he  loved  par¬ 
ties,  he  loved  life;  but  he  was 
also  a  shrewd  business  man.  He 
did  not  talk  a  great  deal  about 
business,  for,  when  his  friends 
found  him,  he  was  usually  re¬ 
laxed,  hearty. 

He  had  the  strongest  voice  in 
the  Commons,  and  it  used  to  be 
tbat,  when  he  yelled,  he  could 
honk  like  a  goose.  As  a  matter 
of  fact,  when  “Little  Chicago”  ' 
was  at  its  height,  back  in  1945, 
their  yell  was  based  on  “Coin, 
coin”  which  being  interpreted 
Into  basic  English  means 
“Quack,  quack.”  This  was  the 
Petit  Chicago  reprisal  of  Lari  I 
Homuth’s  goose-like  honking.  I 

Then  a  disease  hit  his  throat,  I 


of  his  convictions,  he  should  have 
made  the  same  speech  to  the  Tory 
organizer  back  in  1933  or  1934  or 
1935. 

Then  Horner  said:  “My  honest 
opinion  is  that  the  minimum  age 
should  be  at  least  50  years,  and 
perhaps  sixty.’* 

Senator  Horner  was  49  when 
elected,  but  doubtless  Bennett  was 
aware  of  his  special  gifts,  even  if 
the  honorable  senator  was  a  mere 
49. 

«  «  * 

Amendment  to  the  B.N.A. 
Act  to  enable  the  provinces  to 
impose  indirect  taxes  is  becom¬ 
ing  the  subject  of  much  talk. 
The  other  day  four  leading  Ot¬ 
tawa  merchants  told  a  number  of 
newspapermen  that  a  3  per  cent 
tax  would  add  4^/s  to  5  per  cent 
to  prices  of  goods  here. 

Ottawa  people  are  more  price 
conscious  than  in  places  where 
not  so  many  incomes  are  fixed 
and  where  so  many  people  live 


Along  with  several  other  prov¬ 
inces  it  has  borrowed  during  the 
past  year  in  the  United  States, 
but  Mr.  Fines  was  satisfied  that 
long  before  the  bonds  mature  the 
Canadian  dollar  will  be  at  par, 
with  the  result  that  considerable 
profit  will  be  made  on  the  trans¬ 
action. 

Helping  Munlcipallttes 

In  contrast  to  Saskatchewan's 
“orthodox”  budget,  Alberta  is 
planning  to  spend  some  319,000,- 1 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


action.  THE  CANADIAN  BANK  |  DOMINION  MALTING 

In  contrast  to  Saskatchewan's  OF  COMMERCE’  Compony  Limited 

“orth^ox”  budget,  Allwru  is  DIVIDBKD  no.  JST  notice  is  hereby  given  that  .  dl- 

planning  to  spend  some  319,000,-  |  ^  _  vidend  of  one  and  one-quarter 

000  In  excess  of  what  was  appro-  niv^tnvNm  ntr  five 'cfn-ts  the  s%  Cumulative 

nHfttad  1>af  TVeaef  DIVIDEND  OF  TWENTY-FIVE  CENTS  Bedeemable  Sinking  Fund  Preferred 

pnftLOa  JMl  yoftr.  X-nrect  WlCX  in-  ahare  on  the  paid*up  Capital  Stock  eharea*  and  a  dividend  of  twenty«five 

direct  financial  assistance  to  of  this  Bank  has  been  declared  for  u"”""  ’D* 

mimlcipalities,  school  districts,  the  quarter  ending  30th  April  1951  Company,  for  the  quarter*endin*g  April 

improvement  districts  and  special  and  that  the  same  win  be  payable  at  30,  1951,  has  beep  decltr^  by  the 

areas  will  exceed  325,000,000  or  ""d  Branches  on  and  Board  of  Directors, 

more  than  40  per  cent  of  the  total  TI^^ESDAY.  the  FIBST  day  of  These  dividends  are  payable  on  May 

aattmatad  asrrwsn/ttfiiea.  -'*AV  next,  to  Shareholders  of  record  1,  1951,  to  shareholders  of  record  at 

esumated  expenditures  on  Income  ,,  the  dose  of  business  on  Anrii  s.  issi 


000  In  excess  of  what  was  appro-  ‘  ^  up<«  the  s%  Cumulative 

nHatad  last  vaae  TVeaef  a„s  DIVIDEND  OF  TWENTY-FIVE  CENTS  Redeemable  Sinking  Fund  Preferred 
pnftLGa  JMl  yGftr.  X-nrect  WlCX  in-  p^^  ahare  on  the  paid*up  Capital  Stock  aharea*  and  a  dividend  of  twenty«five 
direct  financial  assistance  to  of  this  Bank  has  been  declared  for  Cf"*®  P""  »bare  upon  the  No 


after  TLESDAi.  the  rInST  day  or  The^e  dividends  are  payable  on  May 
MAY  next,  to  Shareholders  of  record  1,  IP.M,  to  shareholders  of  record  at 
■t  the  close  of  business  on  SI  March,  ’•>*  business  on  April  6,  1951. 


W.  T.  K.  Corner 


B.  Pieree  ReM 


J.  Leigh  Btohop,  K.O. 


1951.  The  Transfer  Books  will  not  be 
The  government  in  that  prov-  dosed, 
ince  is  eliminating  toe  one-cent-a-  3^  ^rder  of  th.  Board. 


L.  G.  BARNES, 
Secretary-Treasurer. 


R.  Pierce  Reid  has  been  elected  President  and  Oeneral  Manager  of  Consolidated  Lithograph 
Manufacturing  Company,  Limited,  succeeding  the  late  Lt.  Col.  C.  W.  MaeLean,  it  was  annoimced 
today.  W.  T.  K.  Collier,  a  director  for  several  years,  was  elected  Vice-President  and  J.  Leigh 
Bishop,  K.C.,  was  elected  a  director. 

Mr.  Reid  has  been  associated  'with  Consolidated  for  SO  years  and  has  been  Vice-President 
and  General  Manager  for  the  past  15  years.  Mr.  Collier  Is  President  of  Collier,  Norris  A  Quinlan, 
Limited,  and  Mr.  Bishop  is  a  member  of  the  legal  firm  of  Montgomery,  McMlchael,  Common, 
Howard,  Forsyth  A  Ker. 


Dividend  Declarations  Budget  For 


gallon  tax  on  fuel  oil  products 

used  for  agricultural  and  Indus-  james  ! 

trial  purposes,  a  aaving  to  farm- 

era  and  factories  of  31>168,000.  Toronto,  9Ui  March,  1951 
Passenger  car  license  fees  which  wnaaBeaBemgaanMi 
now  run  from  3IO  to  335  are  re¬ 
vised  from  310  to  320  for  au  cars  Woods  Manufacturing 

In  operation  since  1941.  1 1 _ t-.- -1 

The  Alberta  government  is  also  j  COmpony  Limired 
continuing  its  policy  of  lending  notice  is  hereby  given  that 


JAMES  STEWART, 

General  Manager. 


Winnipeg,  Manitoba, 
March  14,  1951. 


WESLEY  MASON  MILLS 
Llmitod 

DIVIDEND  NOTICE 
Preferrad  Sharca 

_  A  dividend  of  One  Dollar  and 


and  in  the  end,  he  lost  his  voice,  j  “p  to  their  incomes.  (A 

The  poor,  rasping  whisper  he  small-loan  company  has  just 

had  toe  last  little  while  only  re-  announced  the  opening  of  its 
minded  you  what  this  cancerous  !  fifth  Ottawa  office), 
ailment  can  do.  I  ¥  *  ¥ 

In  toe  Commons,  he  had  all  ,  ^^t  m<my  people  understand 
the  finesse  of  a  steam  drill  is  proposed  in  the 

breaking  up  concrete:  outside  ^e^^ment  is  a  provincial  tax 

.  1,  1.  J  T  J  (maximum  3  per  cent)  on  toe 

he  was  as  polished  as  Lord  Ches-  business  of  a  retailer  The 

terfleld.  In  the  House,  he  re-  or  a  retailer,  xne 

,  -  ^  ...  retailers  are  scared  because  it 

ararded  the  Opposition  as  fair  ,  ^  *u  n  ^ 

*  VI-  a  Tov  rriovM  Ka  An  fn 


Acadia-Atlaiitic 

Acadia-AUautic, 


Asbestos  Corp. 


Auto  Fabric 
Auto  Fabric 


J  ,  _ ,,,  _  retailers  are  scared  because  it  1, ,  ,Yii  Pr»f 

garded  the  Opposition  as  fair  ,  .  .j  n  j  ; 

*  .  -J  iT  1  *  i.-  is  a  tax  they  d  be  called  on  to  B-c.  Electric,  4%  Pref. 

L  '>•“  “y  K 

leiiow  memoers  a.s  irienos.  ^  profits  or  not.  It  differs  from  the  Beatty  Bros.  Ltd . 

You  would  not  likely  find  him  i  exposed  sales  tax,  such  as  in  urant'nfrH 

huddled  with  a  good  book.  He  Montreal,  in  that  the  retailer  in  Brantford  Hoofing’,  “A" 

liked  company,  noise,  the  audible  Montreal  pays  only  the  tax  he  «"?n.”S*  .‘.‘n” 

evidence  of  friendship.  If  he  had  collects.  Brantford  Hoofing.  “B” 


Yearly 

1961 

1950 

6  IMv. 

JPaysbla  Rteapd 

Paid  Paid 

Rata 

S 

« 

• 

,  (kimmon  . . 

e75 
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1 

IJO 

2.00 
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LA 

JO 
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1.00 
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Q. 

June 
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9 

.50 

l.oi) 

Co . 

.10 

Apr. 

12  .Mar. 

26 

.10 

,10 
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.50 

Q. 

Afar. 

30  Mar. 

8 

JO 

2.20 

.00 

.15 

U- 

Apr. 

1  .Mar. 

10 

.30 

.60 

.  Pref . 

6.00 

1.50 

Q. 

Apr. 

1  .Mar. 

1 

6.00 

4.50 

L”  . 

.66 

.15 

Q. 

Apr. 

2  .Mar. 

LS 

.30 

.60 

J*'  . . 

’  Extra  .... 

.40 

.10 

u. 

Apt. 

2  Mar. 

15 

JO 

.40 

.10 

Apr. 

2  Mar, 

15 

JO 

.40 

.Scotia  . 

1.40 

e30 

0. 

May 

1  .Mar. 

.31 

.96 

1.70 

VJl 

1.06 

u. 

Apr. 

2  Mar. 

1 

.50 

1.00 

B.  MOFFIT, 
Vice-President  and 
Secretary-Treasurer. 


fellow  members  a.s  friends. 

You  would  not  likely  find  him 
huddled  with  a  good  book.  He 
liked  company,  noise,  the  audible 
evidence  of  friendship.  If  he  had 
a  case  of  beer  in  his  room,  he 
wanted  you  to  come  in  and  enjoy 
it.  You  might  have  to  take  it  out 
of  the  bottle  instead  of  the  glass, 
but  you  were  none  toe  worse 
for  that. 

He  dressed  well,  was  always 
immaculately  groomed,  and  he 
had  the  bad-boy  smile  as  if  he 
had  just  put  a  stink-pot  in  the  ■ 
stove.  In  this  waj',  he  seemed  j 
never  to  have  grown  up,  and  his  j 
happy-go-lucky  life  on  The  Hill 
endeared  him  to  many  for  whom  ! 
life  is  too  grim  and  too  earnest,  j 
Karl  Homuth  did  not  consider 
himself  dedicated.  He  never  had  1 
illusions  of  grandeur.  He  loved  j 
his  fellow  men.  I 

Remember  how  Ted  Lewis, 
comedian  and  musician  for  three 
generations,  always  said:  "Is 
everybody  happy  7  ” 

That’s  Karl  Homuth:  “Is  1 
everybody  happy?”  | 

Let's  hope  that  the  next  world  j 
for  him  is  no  formal  heaven  with  ' 
harps  and  choruses  singing  ! 
counterpoint  a  capella.  Let’s  | 
hope  it  is  some  kind  of  happy  [ 
hunting  ground,  with  lots  of  1 
masculine  laughter,  lots  of  beer,  I 
and  lots  of  Liberals  to  shout  at.  | 
V  ¥  ¥  j 

Not  so  long  ago,  I  wrote  an  , 
article  about  the  Senate.  It  evi-  | 
dently  got  under  some  of  their  ' 
hides.  Senator  Ralph  Homer,  a  j 
rough  and  ready  farmer  from  | 
Blaine  Lake,  was  among  the  | 
Conservatives  appointed  to  the  ! 
holy  of  holies  by  Hon.  R.  B.  Ben-  j 
nett.  A  hearty  fellow,  he  likes  to  j 


Beatty  Bros.  Ltd . 

Bathurst  P.  &  P..  Extra 
Brantlord  Roofing,  “A” 
Brantford  Hoofing,  “A" 
Brantford  Roofing,  “A” 
Brantford  Hoofing.  “B” 
Brantford  Hoofing,  “B” 
Brantford  Hoofing,  “B” 


,93  '4  .234375  U- 

4.00  1.00  U. 

4.75  1.19  g. 

.40  .10  g. 

.20 

. .  1.00 

1.00  3J5  g. 


With  everyone  predicting  an  j  Hraziiian  Trac.  L.  ’4  p.,  p«f.'  6 


Increase  in  the  present  8  per  cent 
federal  sales  tax  (levied  at  the 
manufacturers’  level)  this  3  per 
cent  would  mean  indirect  taxes 
of  maybe  15  per  cent  on  retail 
prices  —  or  more. 

The  provinces,  or  some  of 
them,  say  they  won’t  Impose  the 
tax.  If  so,  why  do  they  demand 
the  right? 


Broulaii  Porcupine  Mines . 02 

B.t.  Power  Corp.,  “A"  ....  1.60  .40 

Beld.-Corticelli,  Common  ...  6.00  1.50 
Beldliig-Corlicelll,  Pref.  ...  7.00  1.75 

Belgium  Glove,  Common  ...  .00  ,15 

Belgium  Glove,  Pref .  1.00  .25 

Bell  Telephone  Co .  2.00  .50 

Bralorne  Mines  Ltd . 40  .10 

Building  Products  .  l.SO  .45 

Burlington  Steel  Co .  1.00  .25 

Burns  4  Co.  Ltd.,  "A"  ....  2.00  .50 

Burns  4  Co.  Ltd..  “B”  _  2.00  ..50 

Burns  4  Co.  Ltd.,  “A"  ....  2.00  .50 

Burns  4  Co.  Ltd.,  **B’*  ....  2.00  .50 

Burns  4  Co.  Ltd.,  "A”  ....  2.00  ..50 

Burns  4  Co.  Ltd..  “B”  _  2.00  .50 

Calgary  4  Edmonton  . 10  .05 

Caldwell  Linen,  Common  ..  .80  .20 

Canada  Bread,  “B”  Pref.  ..  2.50  .621.1 

Ilan.  Iron  Foundries,  Com.  1.20  ..30 

Can.  Permanent  Mortgage  ..  2.00  .50 

Can.  Packers,  “A”  .  l.,50  .75 

Can.  Packers,  "B”  .  1.50  .75 


op  AomA  of  Burlington  Stct;!  Co.  1.00  .2; 

me  provinces,  or  some  oi  ij„r„s  co.  Ltd.,  “A”  ....  2.00  .50 

I  them,  say  they  won’t  Impose  the  Burns  4  Co.  Ltd..  “B”  _  2.00  ..5f 

.(■»  Te  QA  «-bv  do  thev  riemand  Burns  4  Co.  Ltd,.  **A**  ....  2.00  ,5i 

I  tax.  21  so.  vmy  ao  tney  aemana  ^  Ltd..  "B’*  ....  2.00  .5C 

the  right?  Burns  4  Co.  Ltd.,  “A”  ....  2.00  .5(1 

_  Burns  4  Co.  Ltd..  “B”  _  2.00  .50 

I  Calgary  4  Edmonton  . 10  .05 

I  aa  ^  V  A  A  I  Caldwell  Linen,  Common  . .  .80  .2( 

:  Ik  I  I  A  Canada  Bread,  “B”  Pref.  ..  2.50  .61 

I  W  IWlQIwC  Can.  Iron  Foundries,  Com.  ..  1.20  ..30 

Can.  Permanent  Mortgage  ..  2.00  .56 

I  (Continued  from  page  1)  Can.  Packers,  “A”  .  1..50  .7 

I  - — — . .  Can.  Packers,  "B”  .  1.50  .7 

jopment  of  toe  Kootenay  river  ?,"*?ch"co.r“  Pref.  ’  7%  1.7 

I  which  joins  the  Columbia  near  can.  Varnish,  Pref .  1.25  .31 

Trail,  in  British  Columbia,  the  Candn.  Gen.  Electric  Co.  8.00  2  00 

'  ^  ..a.  i.  Caiuln.  Ingci*soll-Rand,  Cura.  ..  1.0 

Site  of  one  of  the  continent  s  great  crain.  n.  L . i 

metallurgical  industries,  that  of  Canada  Flcwrlng  “B”  .  .2: 

_  J  .  o  A  ,i.  Candn.  Bank  of  Commerce  .  1.00  .2; 

Consolidated  Mining  &  Smelting  Candn.  Canners,  Common  1.25  ..31 

i  Co.  ’The  Kootenay  crosses  the  Candn.  Oils,  ^ef.  .  8.M  2.M 

I  ,  ,  .  u  Candn.  Oils,  55?,  Pref .  5.00  1.2i 

I  boundary  from  British  Columbia  candn.  oils.  4%  Pref .  4.00  l.oi 

(into  Montana  and  flows  through  Candn.  Breweries  .  ....  ..  .2' 

!  a  rich  Wheat  producing  area  cen-  gml";  ’i^es.YnXut'e  T  i:  M 
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pushing  this  enterprise  through,  Candn.  Gen.  Investments 
I  however,  the  Americans  seek  Can-  ^gndn '  *BrewerlM f.V. 
adian  co-operation  in  getting  Candn.  Cottons,  Common  ...  2.80 
more  water  for  their  dam,  which  ,  20 

means  backing  up  the  Kootenay  Candn.  Food.  Pref .  4.50 
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hides,  senator  naipn  nomer,  a  |  partnership  or  the  flooding  Candn.  Ce-’anese  si.on  pref. 

TOUgh  and  ready  farmer  from  j  of  a  considerable  area  of  land,  the  ’  f'gnrin.'  lYdiiytHe"’  Pre?.  . 

Blaine  Lake,  was  among  the  jitter  being  the  sequel  to  the  sug-  Cassidy’s  Lid..  Pref . _ 

Conse^atives  splinted  to  the  |  g^sted  purchase  of  the  affected  i 

holy  of  holies  by  Hon.  R.  B.  Ben-  !  ^^^ea  by  the  American  interests.  !  ^^♦‘ntrai  rnti.  T^^an  a  Sav.  .. 

nett.  A  hearty  fellow,  he  likes  to  j  British  Columbia  may  have  the  I  '^?o. 

slam  bang  his  way  around,  and  j  choice  of  going  ahead  with  a  dam  j  Cirele  Bar  Knitting,  “.A”  ... 

I  see  where  the  other  day,  he  |  ^n^  water  storage  project  of  its  j 

mentioned  three  Liberals  who  own  and  develop  power  or  selling  Coekshntt  Plow  Co . 

should  resign  because  they  are  :  f^e  Americans  the  right  to  flood  Mms'“'”rvrf’"“‘ 

active  in  the  Liberal  party  or-  i  Canadian  acres.  i  Tons.  Press.  “A’*  . 

ganization.  They  are  Senator  |  Impartial  Body  Needed  :  rJ"*!!y'T!..rr  rA”*^  roronto 

Stambaugh  of  Alberta;  Senator  1  Developments  such  as  this,  it  havid'  A^'Frpre.  “A”  _ 

Burchill  of  New  Brunswick;  and  '  j.  arvued.  call  for  the  services  of  D^vid  4  rrerf,  ‘•A"  bonus.. 

ita.a  a#  xjToii#.,,  _ D.i_vld  A__rrsre__n  . 
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money  at  two  per  cent  to  munici-  ^  Ti’Jot?',';*,*'"’"  One-half  centa 

n  I  a  ■■  a  1.  1  t  ,  t.  i.  rents  (2oc)  per  share  on  the  No  Par  (J1.37Va)  per  share  on  the  5V4%  Cu. 

RllHflOt  FaF  pallties.  School  districts  can  Ob-  value  Common  Shares  of  the  Company  mulative  Redeemable  Sinking  Fund 

VllUUd  I  wl  tain  interest-free  loans  up  to  25  quarter  Preferred  Shares  of  the  Company  has 

—  ......  .  4.  *  Ai.  ,  ,4  .  .1  ending  March  31st,  1951,  payable  been  declared  for  the  three 

(Continued  from  page  1)  P®^  of  their  capital  borrow-  March  .3flth.  19.31  to  shareholders  of  ending  April  .30.  1951,  payabfe  Mav  *1 

. . . . .  Ings  and  they  pay  two  per  cent  •'“Oi'd  March  13th.  1951.  1951,  to  shareholders  of  record  Aprii 

on  a  percenUge  basis  Its  budgets  The  new  budget  by  order  of  the  board.  ’ 

have  increased  lass  than  those  of  P^*®®^  110,000,000  In  the  loan  g  MOFFIT.  D*'  the  board, 

both  Manitoba  and  Alberta.  C.  M.  ,  Vice-President  and  N.  E.  drysoalb. 

Fines,  the  provincial  treasurer,  as-  Smaller  and  lacking  th©  specta-  Secretary-Treasurer.  Secretary-Treasurer, 

serts  that  since  toe  C.C.F.  govern-  elements  of  ite  sister  west-  Montreal.  March  sth,  I95t.  MONTREAL,  March  14.  1951. 

ment  came  into  power  in  1944  the  provinces,  Manitoba’s  budget 

province’s  debt  has  been  decreased  $42,824,149  was  nevertheless  _ 

from  $238,000,000  to  $168,000,000  $3,600,000  above  the  figures  of  the 
in  1950,  previous  year.  Expenses  were 

shown  to  be  up  in  all  but  two  of  gjAjjr  _ 

During  the  past  year,  he  con-  the  government  departments.  Ci-  [/SlSSIL  nrvfnvMiv 

tends,  toe  province  has  been  able  vil  service  salary  increases  pro-  dividend  notice 

to  borrow  at  the  same  rate  as  tided  for  will  involve  $380,000.  ^1  u  \  it  The  Board  of  Direciors  of  this  Com- 

the  federal  government.  In  addi-  -  S?' «:’''L‘‘'tlh'e- 

tion,  he  points  out,  for  the  first  Orange  Crush  Ltd.,  annual  outstanding  Preferred  stock  of  the 

time  in  its  history  Saskatchewan  meeting  in  Toronto  on  Friday.  THE  SHAWINICAN  ?67h'‘’w5i"  ?o“”sh.*rehow«: 

has  no  indebtedness  to  toe  banks.  March  16th,  at  11.30  a.m.  WATER  AND  POWER  I  of  record  at  the  close  of  business  on 


12**1951  **’*'‘**’°**^*''*  record  Aprii 
BY  ORDER  OF  THE  BOARD. 

N.  E.  DRYSOALB. 
Secretary-Treasurer. 
MONTREAL,  March  14.  1951. 
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mentioned  three  Liberals  who 
should  resign  because  they  are 
active  in  the  Liberal  party  or¬ 
ganization.  They  are  Senator 
Stambaugh  of  Alberta;  Senator 
Burchill  of  New  Brunswick;  and 
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Senator  Fogo  of  Halifax  and  i  gji  Impartial  and  enlightened  in- !  nMnite  Mines  Ltd. 

Ottawa.  ;  ternational  body  which  would  be  j  Dj””'  , 1, /  invest 

But  T  had  also  mentioned  I  available  not  only  for  the  settle- 1  nomininn  Glass  r.','"* 

that  some  of  the  senators  were  •  ment  of  border  controversies  over  |  Dom.  Gi.sss  Co .  Di  eC 

more  ornamental  than  useful.  ;  river  use  but  for  planning  a  long-  !  ^n'iirJs.’romri 

Senator  Horner,  in  a  character-  |  term  program  seeking  maximum  '  nom  Founrirtes.  Pref. 

ifitic  roustabout,  blatherskate  ;  benefit  to  both  countries.  Domi'nioS  corse"  ‘  ‘ 

sort  of  speech  which  is  his  spe-  ,  The  Kootenay  project  is  only  Dominion  Texti'e.  Commori 

cialty,  says  he  welcomes  critl-  |  one  of  several  under  considera-  rV-v' *’  LOO 

cism.  Then  he  promptly  winces  ,  tion.  ’There  is,  for  instance,  a  pro-  nom.  Tar  a  chem..  Common  i.oo 

toe  rest  of  the  way  through  his  |  posal  for  the  raising  of  the  level  *Pnpe^"’co.**^!^’.  .V.  V.oJi 

oration.  i  of  the  Arrow  Lakes  in  British  Donneii  a  Mti'<7e.  "i”  —  l._«6 

'Then  Tempus  is  honored  by  i  Columbia  and  the  erection  of  a  \Vnsh.'"MaYh.'*'co*  Extra 

being  singled  for  special  5'erbal  j  dam  at  the  Big  Bend,  north  of  j  Fast  suHiv.an  Minrs  ' . 

retribution,  thus:  This  is  taken  j  Revelstoke,  which  would  conceiv- 1  r'n. 

right  from  the  Eenate  Hansard:  '  ably  be  the  largest  of  all  in  the  !  Fatnb-onV-.  T.  H..  Pro 

“If  I  wanted  a  sound  legal  entire  Columbia  system.  j  Fa'rm"'  Candv^ 

opinion  on  a  constitutional  point,  ,  Such  an  enterprise  would  pro-  Foundufi'in  Cr..  of  Can. 

1  should  try  to  secure  it  from  the  j  vide  cheap  power  and  additional  Traarr  Co  ' ' 


I  Revelstoke,  which  would  conceiv- 1 
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entire  Columbia  system.  I  famous  flay"* 
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distinguished  senator  from 
North  York  (Hon.  Sir  Allen  • 
Aylesworth);  and  if  I  were  1 
seeking  outstanding  advice  on  a  | 
medical  or  surgical  subject,  I  : 
should  consult  our  eminent  col¬ 
league  from  Richibucto  (Hon.  I 
Mr.  Bourque).  I  would  certainly  i 
prefer  the  judgment  of  men  like 
these  to  that  of  Austin  Cross.” 

Some  Hon.  Senators:  “Oh,  oh!” 

Hon.  Mr.  Horner:  “One  criti¬ 
cism  that  I  think  is  well  founded  ' 
Is  that  some  of  our  members  are  | 
active  in  politics  and  continue  | 
to  hold  important  offices  in  poli¬ 
tical  orgEnizationg.  I  have  three 
senators  in  mind,  and  as  this  is 
a  non-pErtisan  body  I  think  they 
should  resign  their  political  of¬ 
fices.  ’These  are  the  only  resig¬ 
nations  I  am  going  to  suggest: 
the  honorable  gentleman  from 
Bruce  (Hon.  Mr.  Stambaugh), 
from  his  office  of  president  and 
organizer  of  the  Liberal  party 
In  Albsita;  the  honorable  genUe- 
man  from  Northumberland 
i(Hon.  Mr.  BurchiU),  from  the 
presidency  of  toe  Liberal  At0o- 
elation  in  New  Brunswick;  and 
the  honorable  gentleman  from^ 
CarlatoQ  (Hon.  Mr.  Fogo),  from 
ths  prssldancy  of  toe  Natlonzl 
libs^  Vedtratlon.  To  my  mind 
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three  aerial  issues,  maturing  J>®- !  4®Erie  Mnr^gtgt  \  6M 

tween  1963  and  1973,  carrjdng  in-  j  Hinde  a  Daoeh  Paper  .  . . 

tereat  of  2^*,  2%  and  2%  per-  Jmprr.al  Ba^-^^^of  Cnn.d^n^^..  1.2t 

cent.  Saskatchewan  placed  pri-  imperial  Tobacco.  Common  .  M 
vately  two  smaller  offerings  at  .■..'.  is  no 

2%  percent.  Quebec  finally  last  Ininerlal  Tobacco,  Pref .  1.011 


1.60  .2.5 

5.60  1.36 

.21  .06 
.56  .12% 

75 

2.66  ..56 

6.M  1..56 


month,  at  a  time  when  conditions  Macb*‘’A  t^l'  ••A" 

already  tended  to  become  suffer,  inplla,  John,  Ltd . 

succeeded  In  selling  $90  nUllion  of  i"}*;;-  Meui.  ‘‘A”  . 


.50  .11 

69?,  39? 

15.06  3.75 
1.00  .25  0. 

j.nn  .56  Q. 

.50  .12%  0- 

.49  .18  Q. 

..  .65 

4.80  1.13%  Q. 


pf,,  .  4,80 

debentures  with  a  coupon  of  2%  |  I^ter.  Bronze.  Common . 

TMtrcent  Inter.  Bronze.  Pref .  1..50 

percenu  p„roieiim  Co . «o 

Intercity  Baklnq  Co  . 80 

British  Ajnerican  Bank  Note  ind,  Accept..  .Ji.on  Pref.  ...  l.oo 

Co.  Ltd.,  annual  meeting  in  Ot-  {"1};  Accept.',’  *5.00  Pref!  s.'nn 

taiFE  on  Wednesdey.  March  ^th,  >  inA  «.25^  Pr^f.^  ...  4.2.5 

at  noon.  international  Paper,  Commea  8.00 


1..56 

.30 

.37% 

0. 

.80 

.20 

O. 

.86 

.20 

0. 

1.56 

.10 

0. 

1.25 

.31% 

0. 

.5.66 

1.25 

9- 

4.2.5 

4.00 

1.04% 
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.Apr.  1  i  Mar.  31 
Apr.  2  Mar  12 
Apr.  14  Atar.  27 
Apr.  16  Mar.  15 
.Apr.  2  Mar.  15 
Apr.  2  Mar.  5 
Apr.  16  Mar.  15 
May  1  Mar.  31 
May  1  Apr.  2 
Apr.  ?  Alar.  1 
.Apr  2  Mar.  1 
■Apr.  1  Mar.  20 
.Apr.  2  Mar.  15 
Apr.  2  Mar.  15 
Apr.  16  Alar.  16 
Apr.  1  Alar.  26 
Apr.  30  Mar.  .31 
*nr.  13  Mar.  16 
Mar.  24  Mar.  9 
Mar  31  Alar.  5 
.Apr.  20  Mar.  36 
.Apr.  2  Mar.  9 
Ape.  2.3  Mae.  36, 
Apr.  1  Alar.  1 
.Apr.  1  Afae.  1 
Apr.  1  Mar.  1 
Afny  13  Apr.  17 
Afay  1  Apr.  3 
Apr.  2  Mar.  12 
Mar.  31  Mar.  12 
Alar.  31  Atpr.  21 
Mar.  36  Mar.  19 
Apr.  I  Alar.  15 
Mar.  31  Mar.  15 
Mar.  31  Mar.  15 
Apr.  2  Alar.  29 
.Apr  2  Alar.  15 
Jupe  1  May  1 
Sept.  1  Aug.  1 
Dec.  1  Nov.  1 
Apr.  3  Mar.  8 
Apr.  2  Mar.  8 
Apr.  2  Mar.  15 
Apr.  3  Mar.  15 
Apr.  3  Mar.  15 
Apr.  13  Mar.  15 
-Apr.  2  Mar.  15 
Apr.  3  Mar.  15 
Mar  36  Mar.  2 
Apr.  2  Afar.  1 
Apr.  36  Mar.  31 
.Apr.  36  Mar.  31 
.Apr.  2  Mar.  15 
Afar.  24  Feb.  28 
May  1  Mar.  SI 
Mar.  31  Frb.  28 
Mar.  31  Feb.  28 
Mar.  31  Feb.  2* 
Apr.  2  Mar.  36 
May  1  Mar.  ^ 
Mar  31  Feb.  M 
Apr.  2  Mar.  14 
Apr.  3  Mar.  18 
Apr.  3  Mar.  16 
Apr.  a  Mar.  16 
Apr.  14  Mar.  14 
Apr.  14  Mar.  14 
Mar.  .31  Coup.  75 
Mar.  31  Mar.  15 
Mar.  31  Feb.  2* 
Mar.  .31  Feb.  28 
Mar.  .31  Frb.  28 
Mar.  81  Feb.  28 

Car.  36  Fab.  E3 
ar.  36  Fab.  23 


.80  .20 
2.00  ..50 

1.00  .2,5 

4.2.5  1.06 


.76  I..3.5 

.52  1.64 

,36  1.65 

.:i7%  2.66 
.76  1.90 


.50  1.2.5 

2.50  ,".60 

.10  .20 

1.00  5.00 
.15  .66 

..31%  1.25 
.12%  ..50 
.60  1.70 

.62%  2..50 
10  06  20.00 


Nat.  Grocers,  Common  . 60  .15 

Nat.  Grocers,  Pref .  1.50  .37 

Nat.  Hosiery,  "A”  . .66  .13 

National  Trust  Co .  1.00  .2.5 

National  Hosler.v,  “B”  .  2.00  ..50 

National  .Steel  Car  Corp.  ..  1.50  .37 

Niagara  Wire  Weaving  ....  1.60  .4i 

North  Star  Oil.  Pref . 35  .08 

Normetal  Mining  Corp . 1 

Normetal  Mining  Corp..  Extra  . .  .b 

Nova  Scotia  L.  St  P.,  Com.  .  1.00  .2.5 

I  Ogilvie  Flour  Alills.  Com.  . .  1.00  .25 

i  Ontario  I»an  A  Deb.,  r.om.  .  5.00  1.25 

I  Ont.  Steel  Prod.,  Common  1.00 

'  Ont.  Steel  Prod.,  Pref  ...  7.00  1.75 

;  Page  Hersey  Tubes  Ltd . 55 

,  Porcupine  Reef  Mines . 0.5 

i  Po«’er  Corp.,  Common  .  .:i.5 

Power  Corp.,  1st  Pref .  6.00  1.5i; 

Power  Corp.,  2nd  Pref .  3.06  .75 

Preston  East  Dome  Mines  ..  .08  .0i 

Proprietary  Mines  Ltd .  JO  .2f 

R.  A  M.  Bearing  Co .  1.10  .27 

Quebec  Manitou  Alines  . 08  .02 

Quebec  Power  Co .  l.OO  ,2.5 

•  Renfrew  Textiles,  “A”  60  .1.5 

I  Renold-Coventry.  "A”  1.10  .27 

Benold-Coventry,  “A”  1.10  .28 

Riverside  Silk,  “A”  2.00  .;i0 

Riverside  Silk,  “B”  30 

'  Robinson  Little,  Common  . .  .80  .20 

I  Robertson,  P.  1...  Common  .  2.00  .30 

Russell  Industries,  Com.  .  1.00  .23 

I  ibigtienay  Power.  Pref .  -1.25  1.06 

I  St.  Ijiwrence  Corp.  1st  Pref.  2.00  .50 

I  St.  Lawrence  Corp..  2tid  Pref.  ,7.->  .18 

St.  T^awrence  Papir,  1st  Pref.  6.00  1..50 

1  St.  I.awrenee  Paper  2iid  Prtf.  2.10  .60 

1  San  Antonio  Gold  Mines  ...  .14  .07 

'  Shawinigan  Water  A  Power  1.20  .30 

(  Shawinigan  W.  A  P.  49?,  Pref.  .  2.00  .30 

i  Shawinigan  W.  A  P.  4%%  Pref.  2.26  .,56 

I  Sicks’  Breweries,  Common  1.20  .31 

I  Sicks’  Breweries.  V.  T.  ...  1.20  .:tl 

Sheep  Creek  Gold  Mines  .  .  .08  .02 

'  Sheep  Creek  Gold  M..  Extra  .01 

;  Sherwin-Williams,  Com .  1.06  .23 

,  Sherwin-Williams.  Pref.  ...  7.00  1.73 
I  Sllverwood  Dairies,  “A”  ...  .60  .15 

,  Sllverwood  Dairies.  “B” . 10 

1  Sllverwood  W.  Dairies,  Pref.  5.00  1.25 

!  Slater  Co.,  N.,  Pref .  2.12  .53 

:  Slater  Co.,  N..  Common  ...  1.80  .45 

Soiilham  Company  .  1.00  .2.' 

I  South.  Can.  Power.  Pref.  .  .  6.00  1..50 

I  South.  Cxin.  Power,  Common  .  .  .10 

Stadacona  Mines  (1944)  Ltd.  .03 

I  Stand.  Paving.  Common  ...  1.00  .50 

Stand.  Paving,  Pref . 1.25  .62 

'  Stand.  Paving,  Pref.  Extra  .50 

!  Stand.  Paving  A  Mat.,  Com.  1.00  .50 

,  Standard  Fuel,  Pref .  2.25  ..56 

Standard  Radio,  “A”  . 40  .10 

Stedman  Bros . 80  .20 

.Stanley  Brock.  “B”  .40  .10 

Sterling  Trusts  Corn,  (new)  1.20  .36 

Steel  Co.  of  Can.,  Common.  .  .80  .20 

I  Ste»'  Co.  of  Can..  Pref . 80  .‘.•O 

I  Sullivan  Cons.  Alines  .  .16 

:  Sun  T.lfe  Assurance  inewi  3.00  .75 

1  Sunertest  Pete.,  Pref .  .5.00  ].2.5 

I  Sylvanite  Gold  Mines  .08  .Ot 

j  Kvivsnite  Gold  Mines.  Extra  . .  .Ot 

Tamhlvn,  G.,  Common  .  1.00  .25 

Tnmhiyn,  G..  Com..  F.xtra  .  .0.5 

Tip  Tpn  Cappers.  “A’’ . .50  .95 

Tooke  Bros.  I.*d.  40  .10 

Toronto  Gen  Trusts,  Cxim.  .  1.49  ,35 

Toronto  Mortgage  Co-».  5.99  1.25 

Toronto  Iron  "'nrks.  Com,  . .  .89  .ao 

▼oron*o  Iron  Works,  “A”  .  .  .99  .29 

Tin  Ton  Tolloes  Ltd.  .  .  .60  .15 

Tlitrd  Candn.  Gen.  Inv.  Trust  .a6 

Thrift  Stores  I,td  (naw)  .86  .26 

TVaders  F'nance.  "s’’  ...  .56 

Traders’  Finanee,  “R” . 56 

Traders’  Finenee.  P-ef.  .  .  4.56  1.12 

Tn-ln  riiv  p  T..  Pref .  2.56  .62' 

Twia  Cits-  Rapid  Tr.,  Com.  1.86  .<6 

Vtau  I  tmfted  .  .56 

I  I’nlon  G-s  of  Canada  .  .^6 

United  Fuel  Invest.  "A’’  .  3.69  j-. 

!  T’nPed  Steel.  Cornsnon  . 26  ,17 


1 .66  .25 

7.66  1.75 


2.12  .53 

1.89  .45 

1.90  .25 

6.90  l.,50 


Apr.  16  Mar.  1.5 
Apr.  16  Mar.  15 
Apr.  16  Alar.  15 
Apr.  2  .Mar.  15 
Apr.  2  Mar.  15 
Mar.  28  Feb.  28 
Afav  1  Mar.  31 
Apr.  2. Mar.  15 
July  :3Juncl.5 
-Apr.  16  Mar.  15 
-Apr.  2  .Mar.  12 
Apr.  3  Mar.  20 
Apr.  1  Mar.  16 
Apr.  1  Mar.  16 
Mar.  31  .Mar.  15 
Apr.  16  Mar.  15 
Mar.  31  Alar.  10 
Mar.  31  Mar.  10 
Apr.  1  Mar.  14 
Apr.  16  Alar.  20 
Apr.  16  Mar.  20 
Apr.  20  .Mar.  31 
Apr.  23  Mar.  22 
Apr.  1  Alar.  17 
Apr.  1  Mar.  17 
Apr.  2  Alar.  15 
Apr.  14  Mar,  15 
June  13  May  15 
Dec.  13  Nov.  13 
Apr.  13  Mar.  30 
.Apr.  2  Alar.  20 
Apr.  2  Alar.  12 
Apr.  2  Mar.  12 
Apr.  14  Mar.  15 
Apr.  16  Mar.  31 
Apr.  16  Mar.  31 
Apr.  2  Mar.  1 
Apr.  2  Mar.  9 
Apr.  2  Alar.  9 
Apr,  2  Mar.  9 
Apr.  2  Mar.  9 
Apr.  2  Mar.  15 
.Apr.  2  Alar.  12 
Mar.  30  Mar.  1.5 
.Apr.  2  Mar.  7 
.Apr.  2  Mar.  7 
Apr.  2  Mar.  15 
Apr.  2  Mar.  15 
July  1  June  t 
Apr.  2  .Mar.  15 
-Apr.  2  Mar.  2 
Apr.  14  Mar.  15 
Mar.  31  Mar.  1 
Mar.  31  Mar.  1,5 
Alar.  ,31  Alar.  2 
Alar.  31  Alar.  2 
.Apr.  2  Mar.  10 
Apr.  2  Feb.  22 
Apr.  2  Mar.  15 
At  ay  15  Apr.  16 
May  15  Apr.  16 
Apr.  2  Mar.  15 
Apr.  2  Alar.  2 
Mar.  31  Mar.  6 
Apr.  16  Mar.  20 
-Apr.  16  Alar.  20 
July  14  June  15 
Mar.  28  Feb.  28 
Apr,  2  Mar.  15 
-Apr.  2  Mar.  12 
Alay  25  .Apr.  16 
Apr.  1  Mar.  13 
Apr»  2  Mar,  !?■ 
July  2. lime  15 
Apr.  1  Mar.  15 
.Apr.  1  Mar.  15 
Alar.  31  Alar.  15 
Apr  1  Alar.  20 
.Mar.  31  Mar.  I  I 
Apr.  1  Mar.  12 
Apr.  2.3  .Apr.  3 
.Apr.  25  .Apr.  :i 
Apr.  25  Apr.  3 
-Apr.  25  Apr.  3 
Apr.  15  Afar.  16 
May  23  .Apr,  16 
Apr.  2  Alar.  2 
-Apr.  2  Mar.  2 
Mar.  31  Miir.  1 
Afar.  31  Alar.  1 
Apr.  16  Mar.  31 
Apr.  16  Mar.  3T 
Alay  1  Apr.  10 
Apr.  2  Alar.  9 
Apr.  2  Feb.  28 
Apr.  2  Feb.  28 
Apr.  2  Feb.  28 
Apr.  16  Apr.  3 
May  I  Apr.  10 
Mar.  28  Mar.  1.3 
Anr.  16  Alar.  20 
Atav  13  Apr.  20 


.1214  .50 
.12%  .60 
6.00  6.00 
.40  .80 

.33  .70 

2,00  4.00 

.10  .60 
1.12%  4.50 
1.00  .3.50 

2.30.  4..50 

1.00  2.00 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  thirty  cents  (SOc) 
per  share  has  been  declared  on 
the  no  par  value  common 
shares  of  the  Company  for  the 
quarter  ending  March  SI,  1951, 
payable  May  25,  1951,  to  share¬ 
holders  of  record  April  16, 
1951. 

By  Order  of  the  Board, 

J.  L.  T.  MARTIN, 
Secretary, 

Montreal,  March  14,  1951. 


ENAMEL  &  HEATING 
PRODUCTS  LIMITED 

DI\  IDEND  NOTICE 

NOTICE  is  hereby  given  that 
a  DiA’ldend  of  35c  per  share 
has  been  declared  on  toe  issued 
and  outstanding  Capital  Stock 
of  the  Company,  payable  on 
Monday,  April  30to,  1951,  to 
Shareholders  of  Record  at  toe 
close  of  business  March  31st. 
1951. 

1  By  Order  of  the  Board  of 
I  Directors. 

j  A.  R.  FRENCH, 

j  Secretary-Treasurer. 


HAM  ILTON'CANAOA 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  this  Com¬ 
pany  have  declared  a  quarterly  divi¬ 
dend  of  53  cent!  per  share  on  the 
outstanding  Preferred  Stock  of  the 
Company,  payable  in  Canadian  funda 
on  April  16th.  1951,  to  shareholders 
of  record  at  the  close  of  business  on 
April  3rd.  1951. 

They  have  also  declared  a  quarterly 
dividend  of  45  cents  per  share  on  the 
outstanding  Common  Stock  of  the 
I  Company,  payable  in  Canadian  funds 
on  May  1st.  1931,  to  shareholders  of 
I  record  at  the  close  of  business  on 
[  April  16th,  1951. 

J.  G.  DAVIES, 


March  lit,  1931. 


DAVIES, 

Secretary. 


MONTREAL  TRAMWAYS 
Company 

ANNUAL  GENERAL  MEETING 

NOTICE  is  hereby  given  that  in 
accordance  with  the  By-laws  of  the 
Company,  the  .Annual  General  Meet¬ 
ing  of  the  Shareholders  of  MONTREAL 
TRAMWAYS  COMPANY  will  be  held 
at  the  Company’s  Offices,  Tramways 
Building.  159  Craig  Street  West.  Mont¬ 
real.  P.Q.,  at  12  o’clock  noon,  on 
Thursday,  the  26th  day  of  April,  19.51. 

I  This  meeting  will  be  held  for  Iho 
;  reception  of  the  Annual  Report,  Elec- 
1  tIon  of  Directors,  and  the  transaction 
of  such  other  business  as  may  legally 
come  before  said  meeting. 

The  Transfer  Books  will  be  closed 
from  the  6th  day  of  Anrii,  1951  to  the 
25111  day  of  April,  1951,  both  days 
Inclusive. 

By  Order  of  the  Board, 

T.  D.  ROBERTSON, 

I  Secretary-Treasurer. 

MONTREAL.  March  16th.  1951. 


Canada  Steamship  Lines 
Limited 

A  dividend  of  fifty  cents  per  share 
on  the  no  par  value  common  shares 
of  Canada  Steamship  Lines  Limited, 
covering  the  six  months  period  ended 
March  13,  1951.  I  December  31,  1950  was  declared,  pay- 

I  ohle  April  16.  1951,  lo  shareholders  of 

Dominion  Steel  and  Cool  I  ^t  Montreal,  this  26th  day  of 

Xft  .  ...  March,  1951. 

Corporation  Limited  j  r_  p  Thomson, 

DIVIDEND  NOTICE  ®  I*''«sl<lei't 

and  Secretary. 

•  NOTICE  ts  hereby  given  that  a  re-  I  ■■sb^bbb^^^*»bbbsbbbb»s 

gular  quarterly  dividend  of  37  cents  1 

per  share  on  the  outstanding  Common  |  nnSJIUmU  ACC 

Class  “B”  shares  of  the  Capital  Stock  |  UWIVIIIEIWIE  VbMaa 

of  the  Corporation  has  been  declared  j  Company  Limited 
for  the  quarterl.v  period  ending  March  |  '  ' 

3t,  1951.  Such  dividend  to  be  payable  j  NOTICE  is  hereby  given  that  a  dlvl- 
on  .April  19,  1951,  to  shareholders  of  j  dend  of  one  and  three-quarters  per- 
record  at  the  close  of  business  on  j  cent  (1%%)  has  been  declared  on  the 
March  29,  1951.  j  PREFERRED  STOCK  of  the  Company 

BY  OBDF.R  OF  THE  BOARD  I  **”*  'l*'*''ter  ending  the  Slst  day 

I  of  .March  195t. 


DOMINION  GLASS 
Company  Limited 


I  March  29,  1951. 

!  BY  OBDF.R  OF  THE  BOARD. 

G.  C.  BROADBENT. 


.07  .14  i  G.  C.  BROADBENT. 

^  Secretary  and  Treasurer. 

I.On  2.00  ! 

1.12%  1.31%  I  MONTREAL.  P.Q..  March  16.  1951. 


Dominion  Cool  Company, 
Limited 


NOTICE  is  also  hereby  given  that  a 
dividend  t>(  Forty  Cents  (40  cents)  per 
.share  has  been  declared  on  the 
COMMON  STOCK  of  the  Company  for 
the  quarter  ending  the  31  St  day  of 
March  1951. 


I  Miiiiriwsa  above  Dividends  will  be  paid  on 

j  DIVIDEND  NOTICE  Monday,  the  16th  day  of  April  1951  to 

I  ‘  Shareholders  of  record  at  the  close 

I  NOTICE  Is  hereby  given  that  a  dl-  of  busines  Thursday,  the  29th  day  of 
vidend  of  38  cents  per  share  on  the  March,  1951. 
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.31%  1.25 
1.25  5.60 

1.66%  4.25 
1.66  4.66 

.75  3.75 


H  Walker  G.  St  W .  3.60  .75 

Watson  .Tack  A  Co..  Common  .  .  .20 

5s’-terous.  Common  . 40  .10 

Wllsll  Limited  .  1.20  ..so 

West.  Can.  Breweries  .  1  oo  .Pi 

Weston,  George  . .  1.00  .25 

Western  Grocers.  Pref .  1.40  .35 

Western  Grqcers,  “A”  2.00  .50 

Western  Assnrance  Co .  1.66 

West  Kootenss'  Posrer,  Pref.  7.06  1.7.5 

P'lnnlpe^  Electric  Co . 56 

WooH,  Mf''.  Co.  . P' 

xs’ool  ron,M<i<f  Com  .  1.60  .‘0 

sVri-bt.H-r-reems  Mines  .03 

7e1lev’s  Tt<4..  Common . 1- 

7eiler’s  t.td.,  io?  Pref .  1.3.5  .311 

Teller’s  l.td..  6e?,  pref.  .  .  1..5n  .37t 


July  .3  Mav  11 
Apr.  2  Mar.  9 
Anr.  2  Mar.  9 
.Anr.  2  Mar.  26 
.Apr.  3  Mir.  15 
•Apr.  2  Mar.  9 
.Anr.  2  Xfqr.  15 
Anr.  ’*  Mar.  15 
Apr.  2  Mar,  IS 
•Anr.  3  Mar.  1 
Apr.  10  Mar.  16 
.Anr.  2  'lar.  15 
Anr.  «  Mar.  15 
Anr.  2  'tar.  1.5 
.Anr.  ’  'ta.r.  t  " 
.Anr.  3  Mar.  26 
.Anr.  15  Ann.  2 
Anr.  2  Mar.  20 
Mas-  1  'nr.  6 
Anr.  '»'»ar.  9 

Alar.  .30  Afar.  9 
Anr.  2  Alar.  10 
■Apr.  0  Afar.  20 
Apr.  2  Afar.  10 
.Anr,  10  Mar.  .30 
Anr.  2  Afar.  1 
June  1  Anr.  .30 
Apr.  ’’Afar,  o 
Anr.  15  Alar.  IS 
Anr.  15  Afar,  1.5 
Anr.  2  Afar.  23 
Anr.  •’Afar.  15 
Anr.  16  Mar.  5 
Afar.  20  Afar.  13 
Anr,  10  'far.  aa 
Vnr  a  reb.  2« 
Slav  1  Anr.  a 
May  1  Anr.  2 
Mav  1  Anr.  2 


!  outstanding  6%  Cumulative  Sinking 
j  Fund  Preferred  Stock  of  Ibis  Com¬ 
pany  has  been  declared  payable  on 
April  19,  1951,  to  sbareholdera  of  re¬ 
cord  at  the  close  of  business  on 
March  29,  1951,  such  dividend  being 
,  for  the  quarterly  period  ending  March 
I  .31.  19.51. 

I  BY  ORDER  OF  THE  BOARD, 

(  G.  C.  BROADBENT. 

Secretary  and  Treasurer. 

MONTREAL,  P.Q.,  March  16,  1951. 


By  Order  of  the  Board, 
F.  N.  Dl 


N.  DUNDAS, 

Secretary. 


Montreal,  28th  February  1951. 


— (W) — 

The  Steel  Company 
OF  Canada,  Limited 

PREFERENCE  DIVIDEND  N*.  1S8 


‘24  DIVIOliND  HOTICE 

NOTICE  Is  hereby  given  that  the 
1  *au  following  Dividends  have  been  de- 
,  !;iij  '  elarsd  for  the  quarter  ending  the 
5  50  S6th  day  of  April,  1951. 

Op  the  Preferred  $toek.  one  and 
2..50  one-half  per  cent  (114%),  payable  on 
day  of  May  to  SharehOldert 


1..50  3.06 

.17%  .00 

.50  1,00 


one-half  per  cent  (114%),  payable  op 
!  the  let  day  of  May 'to  SharehOldert 
I  of  record  of  the  3nd  day  of  April, 

1  1951. 

On  the  Common  Stock,  seventy-five 
centa  (73c)  per  share,  payable  on  the 
13th  day  of  May  to  Shareholders  of 
record  of  the  16th  day  of  April,  1951. 

By  Order  of  the  Board. 

L.  P.  ROBERTON, 

Secretary-Treasurer. 

MONTREAL,  March  19.  1951. 


'  S. — Seml-annually.  Int. — Interim.  Q. — Quarterly.  Arr.— -Arrearg. 


■®l|  Bonetsl  Gold  Mines  Ltd.,  annual 

■37%  1>7%  meeting  in  Royal  York  Hotel, 
75''^  1  50  Toronto  on  ’Thursday,  April  2«to, 
Inl.— InittaL  * 


the  Preferauce  Sharas  of  the  Company,  pay¬ 
able  Tuaoday,  May  1, 1951.  to  shaiwltoldert  ol 
I  raeord  it  the  elaae  6f  buaioeaa  Friday, 
i  April «.  (951. 

i  Ry  Ordor  of  tha  Board, 

H.  S.  albxanpeb. 

I  SaorotazT. 

j  HstiX— ■  Canada.  Maiek  8,  |9&1 

— IW)— 

The  Steel  Company 
OF  Canada,  Limited 

ORDINARY  DIVIDEND  N*.  SSI 

Notk«  If  berobf  givoo  that  dividMid  N*.  X37 
of  twonty  cento  (20c)  pet  aham  lor  tho  ouarter 
aading  March  31. 1951  haa  baan  dadazaa  upon 
the  Ordinary  Sharaa  of  the  CtMnpaiiy,  payable 
i  Tuesday,  May  1.  1951,  to  sharabotd^  of 
raeord  at  tha  clooe  of  buaiiiaai  Friday. 
April  6, 1961. 

By  Order  of  the  Board, 

H.  S.  ALEXANDER, 

Secretary. 

Haariltoa,  Canada,  Match  8. 1861. 


The  ^nanc'tal  Times 


Net  Profit  For 
Interprovincial 
Pipe  Line  Co. 

Had  Net  of  $107,148 
for  First  3  Months  of 
Operations 

Edmonton  —  In  its  first  three 
months  of  operation  Interprovin¬ 
cial  Pipe  Line  Co.  reported  operat¬ 
ing  income  of  $1,084,009  according 
to  first  annual  report  of  company. 
Net  income  after  all  charges  in¬ 
cluding  interest,  depreciation  and 
taxes  was  $107,148. 

The  1,126-mile  pipe  line,  which 
links  the  Alberta  oil  fields  with 
Lake  Superior,  began  operations 
Oct.  4  and  delivered  a  total  of 
2,711,223  barrels  by  the  end  of 
the  year. 

Balance  sheet  showed  total  as¬ 
sets  of  $98,127,447  including  $67,- 
957,422  invested  in  the  fixed  as¬ 
sets  of  the  carrier  system.  Also 
included  in  the  assets  is  a  pipe 
line  construction  fund  of  $16,590,- 
494.  This  fund  was  considered  suf¬ 
ficient  to  meet  expenditures  under 
contracts  in  progress  for  facilities 
to  complete  the  main  line  project. 

“When  the  year  (1950)  began 
your  company  faced  an  undertak¬ 
ing  to  accumulate  oil  through  the 
winter  months  at  the  lakehead 
for  tanker  movement  east  on  the 
opening  of  navigation  in  the  fol¬ 
lowing  spring,’’  Dr.  O.  B.  Hopkins, 
president,  said  in  the  report.  "This 
required  thkt  the  line  be  built  dur¬ 
ing  the  favorable  construction  per- 
lor  of  150  days.  From  the 
standpoint  of  speed  and  magni¬ 
tude  such  an  undertaking  was  un¬ 
precedented  and,  it  is  believed, 
could  have  been  accomplished  only 
in  such  generally  favorable  terri¬ 
tory  as  was  chosen  for  the  route.’’ 

(Construction  weus  started  April 
21,  but  floods  delayed  work  in  the 
Red  River  Valley  until  June.  Be¬ 
tween  July  and  September  each  of 
nine  “spreads’’  (concentrations  of 
pipe  line  equipment)  completed 
more  than  a  mile  a  day  and  the 
work  was  completed  in  the  speci¬ 
fied  time. 

Discussing  future  plans,  the  re¬ 
port  says  that  construction  of  six 
additional  pump  stations  and  ad¬ 
ditional  tankage  of  2,600,000  bar¬ 
rels  at  Superior  has  been  projected 
for  1951. 

These  additions  will  increase 
capacity  out  of  Edmonton  from 
95,000  to  146,000  barrels  daily  and 
the  yearly  capacity  for  deliveries 
to  Superior  will  be  raised  from  13 
million  to  19  million  barrels. 

C.G.E  Earnings  Up 
Wide  Sales  Gain 

Orders  Received  in  '50 
Up  36  p.c.  at  nearly 
$140  Million 

Annual  report  of  Canadian  Gen¬ 
eral  Electric  Co.  Ltd.  for  the  year 
1950  indicates  orders  received  dur¬ 
ing  the  year  totalled  $139,180,000, 
an  increase  of  36%.  Sales  billed 
were  valued  at  $128,298,623,  an 
increase  of  23%. 

Net  earnings  for  the  year,  after 
deduction  of  all  charges  including 
$3,635,633  for  depreciation  and 
providing  an.  amount  of  $5,300,- 
000  for  estimated  taxes  on  income, 
amounted  to  $7,039,612,  an  in- 1 
crease  of  56%,  and  represented ! 
5.5c  on  the  sales  dollar  compared 
to  4.3c  in  1949. 

Dividends  paid  totalled  $2,344,- 
153,  and  the  sum  of  $4,695,459 
was  added  to  earned  surplus,  mak¬ 
ing  the  balance  in  that  account 
$27,770,798  at  December  31,  1950. 

Balance  sheet  shows  current  as¬ 
sets  amounting  to  $46,037,189, 
while  current  liabilities  totalled  ’ 
$21,772,931,  leaving  net  working  i 


Melchers  To  Pay  An 
Extra  on  Preferred 

At  annual  meeting  of  Melchers 
Distilleries  Ltd.  in  Montreal,  P. 
W,  Roffey,  president,  told  share¬ 
holders  that  sales  improved  in 
the  final  six  months  of  1950  and 
that  earnings  are  expected  to 
i  show  improvement  now  that  the 
company  has  established  outlets 
from  coast  to  coast. 

Directors,  at  a  subsequent  meet¬ 
ing  of  the  board,  declared  an  extra 
I  non-cumulative  dividend  of  10 
cents  per  share  (1  per  cent)  on  j 
the  6  per  cent  preferred  cumu- 1 
lative  participating  shares,  pay¬ 
able  April  25  to  share-holders  of  | 
record  Mar.  22. 

This  is  the  first  non-cumulative  j 
payment  since  1938,  when  20  cents  | 
was  paid.  No  action  was  taken  on  I 
the  common  stock.  I 

The  common  shares  participate 
share  for  share  with  preferred  in 
any  earnings  available  for  divi- 
!  dends  after  payment  of  the  6  per 
,  cent  cumulative  and  non-cumula- 
j  tive  3  per  cent  dividends  on  the 
I  preferred. 

I M.  and  0.  Paper 
Earnings  Gain 

On  Widely  Increased 
Sales  for  '50,  Net  Earn* 
ings  Up  at  $4.09 

Annual  report  of  Minnesota  and 
Ontario  Paper  Co.  for  year  1950 
shows  a  material  expansion  in  net 
sales  over  preceding  year  and  a 
wide  increase  in  net  earnings  after 
all  charges  which  arc  at  equiva-  | 
lent  of  $4.09  a  share  on  outstand- 1 
ing  stock  as  compared  with  1949 
figure  of  $2.65  a  share. 

Net  sales  for  year  under  re- ' 
view  amounted  to  $51,323,786  and  j 
were  up 'over  $7.4  million  from' 
preceding  year's  total.  Cost  of ! 
sales  was  up  over  $3  million  at 
$37,827,425  and,  after  deducting ! 
that  and  other  charges  and  ap- 1 
propriations,  net  earnings  of  $5,-  i 
260,462  are  shown,  up  from  $3,-  1 
409,702  for  previous  year. 

Production  of  newsprint  for  the  i 
year,  report  states,  increased  to : 
193,221  tons  from  the  1949  figure  | 
of  187,014;  output  of  other  paper  I 
products  stood  at  76,106  tons ' 
against  59,407;  pulp  production  I 
was  6,124  compared  with  3,811, 
and  insulating  board  output 
amounted  to  413,546,000  sq.  feet 
as  against  345,109,000. 

Consolidated  balance  sheet 
shows  current  assets  amounting 
to  $23,827,193  compared  with  $18,- 
704,567  a  year  earlier,  and  current 
liabilities  of  $8,718,264  against 
$6,009,811.  Net  working  capital 
position  at  year-end  was  stronger, 

I  amounting  to  $15,108,929  as 
against  $12,694,756.  Inventories, 
at  lower  of  cost  or  market,  were 
carried  at  $7,956,517  against  $8,- 
917,385  at  the  clo.se  of  1949. 
Funded  debt  was  reduced  to  $2,- 
157,600  from  $2,368,200  a  year 
earlier.  Book  value  per  share  was 
$38.63  compared  with  $36.85*  in 
1949. 

Canadian  Pacific  Railway  Co., 
annual  meeting  in  Montreal  on 
Wednesday,  May  2nd,  at  noon. 

V  ^  ^ 

Oalhousie  Ore  Co.  Ltd.,  annual 
meeting  in  Macdonald  Hotel,  Ed¬ 
monton,  on  Saturday,  April  28th, 

capital  of  $24,26,4,258  at  end  of 
year,  an  increase  of  $4,359,846. 
Cash,  government  bonds  and  in-  ( 
vestment  securities  aggregated  ^ 
$2,265,397,  an  increase  of  $1,358,- 
034.  Receivables  totalled  $17,829,- 


THE  TREND  »» 

STOCK  MARKET 

- 

The  trends  and  portents  are  not  particularly  favourable. 
The  deflationary  forces  are  undoubtedly  gaining  strength.  At 
long  last  Dow  Jones  appears  to  confirm  the  reactionary  trend 
by  dipping  below  the  "sell’'  signal.  Those  who  follow  this  index 
religiously  —  and  there  are  many  of  them  —  will  no  doubt  take  it 
seriously. 

However,  just  to  be  perverse  about  it,  Wednesday's  trading 
showed  renewed  evidence  of  strength— which  may  be  of  a  fleeting 
nature. 

Probably  the  outstanding  feature  of  trading  these  past  few 
days  has  been  the  lack  of  volume.  It  takes  the  observer  back 
about  18  months  when  trying  to  compare  the  slackness  of  trading 
with  a  previous  record. 

And,  since  we  in  Canada  do  not  enjoy  television,  the  New 
York  explanation  that  traders  and  investors  would  rather  watch 
the  Kefauver  Committee  at  work  holds  very  little  water. 

The  fact  is,  of  course,  that  the  investor  has  not  the  slightest 
idea  about  what  is  coming  next.  His  case  is  no  different  in  this 
respect  from  the  experts,  of  course;  for  if  one  thing  is  certain, 
it  is  the  fact  that  two  different  market  letters  will  provide  two 
diametrically  opposed  forecasts  as  ,to  the  near  and  long  term 
trend. 

Sneering  At  Cash  Preniature? 

Increasingly,  one  leans  to  the  idea  that  the  recent  selling  off 
in  government  bonds  and  the  recent  sneering  at  the  advantages 
of  cash  money  may  have  been  premature  showings  ot  wishful 
thinking  on  the  part  of  the  equity  boosters.  We  would  not  be 
at  all  surprised  if,  six  months  or  a  year  from  now,  highgrade 
bonds,  particularly  shorter  terms  and  cash,  might  appear  to  be  very 
attractive  indeed,  in  comparison  with  today. 

Much  has  been  made  of  the  fact  that  the  market  is  now  in  a 
sound  technical  position  from  the  point  of  view  of  margin  positions. 
Undoubtedly,  relatively  few  share  holdings  today  are  based  on 
part  payment,  or  on  margin  trading.  This,  however,  is  not  the 
only  technical  position  that  has  an  influence  on  stock  markets. 

A  substantial  portion  of  the  business  transactions  today  are 
on  a  basis  of  short  term  credits,  and  this  is  one  of  the  dangers 
in  the  current  situation. 

High  inventories,  predicated  on  the  fear  of  shortages  which 
to  this  observer  are  vastly  over  rated;  inventories  bought  partly 
tor  speculative  purposes  and  frequently  bought  on  credit;  the 
abandon  with  which  people  have  taken  for  granted  the  prob¬ 
ability  of  the  world  going  to  the  blessed  pow-wows;  all  these 
things  must  sooner  or  later  exert  their  influence  on  the  psycho¬ 
logical  forces  which  play  with  the  stock  market  averages. 

It  is  no  secret  that  the  real  reason  behind  the  equity  boom 
of  the  past  twelve  months  has  been  the  anticipation  of  war  and 
war-like  moves;  of  war-created  shortages;  of  continued  inflation 
on  a  really  major  scale.  It  is  only  natural  that  any  evidence,  no 
matter  how  flimsy,  that  "peace  might  break";  any  evidence  that 
really  effective  deflationary  steps  were  being  contemplated  by 
central  banks;  that  the  incidence  of  shortages  had  been  exag¬ 
gerated;  would  quickly  prick  the  emotional  bubble  on  which  at 
least  a  part  of  the  market  boom  has  floated. 

May  Honour  Dow-Jones  Signal 

If  traders  are  now  confused  as  to  the  meaning  of  things 
the  volume  will  die  off;  and  if  they  are  becoming  convinced, 
— rightly  or  wrongly, — that  they  have  been  wrong,  then  the 
"Sell"  signal  of  Dow  Jones  will  be  honoured. 

What  of  various  groups?  The  golds,  quite  dissatisfied  with 
what  has  been  granted  them,  a  small  boost  in  the  subsidy,  are 
selling  off.  Even  companies  whose  earnings  are  undoubtedly 
going  to  stand  up  well,  and  might  even  increase,  are  under  the 
cloud.  What  the  subsidy  means  is  this.  It  helps  a  little  towards 
offsetting  the  tremendous  increase  in  costs  which  the  mines, 
along  with  all  other  companies  have  seen  recently.  Thus  it 
eases  life  a  bit  for  the  producing  mines. 

Nobody,  however,  should  get  the  idea  that  any  amelioration 
of  the  mines’  position  will  be  of  value  to  the  prospects.  Right 
now  a  gold  mine  prospect  would  find  it  very  difficult  to  get 
the  equipment  to  get  into  production,  no  matter  how  good  a 
mine  it  might  turn  out  to  be.  Other  metals,  yes.  But  the  golds, 
for  the  time  being,  have  had  it. 

The  oils  are  doing  well.  The  situation  abroad  which  en¬ 
dangers  customary  oil  supplies  in  the  near  east  works  to  the 
advantage  of  those  who  want  to  see  the  fastest  possible  building 
up  of  Canadian  oil  fields  and  reserves.  The  long  term  outlook 
for  Canadian  oils  continues  to  be  excellent. 

Industrials  are  subject  to  innumerable  individual  situations. 
They  require  individual  study  much  more  than  the  other  groups. 
Base  metals  are  selling  off  because  the  mood  points  towards 
deflation,  because  people  know  instinctively  that  prices  for  metals 
will  not  likely  be  higher,  that  in  times  of  real  pressure  they  may 
be  pegged  harder  than  they  are  now. 

On  Thursday  morning,  the  trend  generally  continued  without 
much  character. 


Offer  Prepared 
Shows  N.  S.  Light 

Public  offering  was  made  dur- 


with  those  from  a  $3,000,000  issue 
of  %  per  cent  first  mortgage 
bond  sold  recently,  will  go  to¬ 
wards  the  cost  of  additions  and 
extensions  to  electric  generating, 
transmission  and  distribution  fa¬ 
cilities  of  the  company  and  subsi- 


Echoes 

from  the 

MARKET  PLACE 


I  The  bond  market  is  settling 
down.  What  is  believed  to  be  gen¬ 
uine  investment  demand — and  not 
Bank  ot  '  Canada  support — has 
slightly  stiffened  the  price  of  the 
long-term  Government  of  Can¬ 
ada’s.  At  97  U,  the  3’s  of  66  yield 
about  3.20. 

The  provincials  show  reluctance 
to  fall  completely  in  line  with  the 
level  of  the  Canadas  while  the 
situation  in  the  corporations  is 
not  yet  very  clear,  and  some  wide 
adjustments  probably  are  still  due. 
*  * 

Financial  circles  in  the  U.S.A. 
have  been  busy  guessing  what  the 
replacement  of  Mr.  McCabe,  chair¬ 
man  of  the  Federal  Reserve  Bank, 
by  Mr.  McChesney-Martin  Jr.,  the 
assistant  secretary  of  the  treasury, 
may  mean.  There  is  a  latent  sus¬ 
picion  the  treasury  may  try  to  re¬ 
verse  to  some  extent  the  develop¬ 
ments  of  the  past  fortnight  which 
brought  long-term  government 
bonds  to  a  2®4  yield  level. 

In  the  meantime  bond  prices 
continued  a  slight  downward  trend 
during  the  past  few  days  and,  as 
of  Thursday  of  this  week,  bulk 
of  opinion  is  that  the  change  in 
the  interest  rate  is  here  to  stay. 

*  #  # 

The  bears  did  not  significantly 
cover  during  the  last  dip  in  New 
York.  Short  interest  on  that 
market  on  March  15  remained  at 
the  very  high  figure  of  2,535,000 
shares,  only  41,000  shares  below 
the  19  year  record  of  2,576,000 
established  on  February  28. 

¥  ¥  « 

Short  interest  in  Montreal  and 
Toronto  remained  practically  un¬ 
changed  as  compared  with  end 
of  February,  slightly  down  in 
Montreal  and  slightly  up  in  Tor¬ 
onto.  The  figures  are  extremely 
low  and  more  or  less  negligible. 

There  is  really  no  plausible  ex¬ 
planation  for  the  flagrantly  op¬ 
posite  behaviour  of  the  Canadian 
and  U.S.  markets.  Could  it  be  that 
the  basic  outlook  is  altogether 
different?  One  cannot  quite  see 
it. 

*  *  * 

The  papers  made  the  best 
showing  during  the  past  week. 
I  Little  wonder  in  view  of  the  com¬ 
pany  reports.  At  any  other  time 
I  than  this  they  would  have  pro- 
'  voked  a  wave  of  bullishness.  As 
it  was,  the  papers  failed  to  spark 
the  rest  of  the  market.  In  fact, 
within  the  group,  only  Howard 
Smith  showed  an  appreciable  ad¬ 
vance,  of  8  points. 

The  paper  group  is,  of  course, 
faced  also  with  an  unfavorable 
factor  in  the  threat  of  a  severe 
shortage  of  sulphur  this  summer. 

Noranda’s  projected  production 
of  150  tons  of  sulphur  from  pyrites 
from  Home  and  Macdonald  mines 
will  come  in  handy;  but  there  is 
no  prospect  that  production  can 
be  available  before  l\s  years.  In 
the  meantime  all  depends  on  the 
amount  of  sulphur  the  pulp  and 
paper  industry  may  obtain  from 
the  U.S.  which  is  also  the  out¬ 
standing  consumer  of  Canadian 
newsprint. 

V  «  »  ‘ 

The  golds  are  particularly  weak. 
The  size  of  the  Ottawa  subsidy 
and  the  barring  of  free  sales  of 
industrial  gold  came  as  a  disap¬ 
pointment  to  the  industry.  More¬ 
over,  free  market  prices  of  gold 


Financing  For 
Canadian  Salt 

Bonds  and  Notes  Sold 
by  Company  Which  Ac¬ 
quired  C-l-L  Properties 

Public  offering  was  made  dur¬ 
ing  past  week  by  an  investment 
syndicate  headed  by  Nesbitt, 
Thomson  and  Co.  Ltd.  and  Osier, 
Hammond  and  Nanton  Ltd.  of  $2,- 
500,000  of  1st  mortgage,  iVa  per 
cent  series  "A,”,  bonds,  $2,000,000 
of  five  per  cent  notes,  and  12,000 
common  shares  of  Canadian  Salt 
Co.  Ltd. 

Bonds,  due  March  1,  1970  and 
the  notes,  due  March  1,  1971, 
were  offered  at  100  to  yield  4  *,3 
per  cent  and  five  per  cent  respec¬ 
tively.  The  notes  carry  a  bonus 
of  three  shares  of  common  stock 
for  each  $500  principal  amount  of 
notes. 

Proceeds  from  the  sale  of  these 
securities  will  be  used  to  provide 
the  cash  consideration  for  the 
purchase  of  the  salt  plants  and 
businesses  of  Canadian  Ihdustries 
Ltd.  at  Windsor,  Ont.,  and  Nee- 
pawa,  Man.,  and  the  Alberta  Salt 
Co.  Ltd.  at  Lindbergh,  Alta.,  and 
for  other  corporate  purposes. 

The  installed  productive  capac¬ 
ity  of  these  three  plants  is  ap¬ 
proximately  228,000  tons  of  sailt 
per  year,  with  current  production 
at  the  rate  of  approximately  200,- 
000  tons  annually.  Salt  deposits  at 
Windsor  are  stimated  to  be  ade¬ 
quate  enough  to  maintain  current 
capacity  for  not  less  than  115 
years,  at  Neepawa  for  not  less 
than  50  years,  and  at  Lindbergh 
the  salt  reserves  are  reported  to 
be  sufficient  for  well  over  100 
years. 

While  the  Windsor  and  Neepa¬ 
wa  plants  have  been  in  produc¬ 
tion  for  many  years,  the  Lind¬ 
bergh  plant  only  commenced  op¬ 
erations  in  1948.  Current  earnings 
from  operations  of  all  three  plants 
are  estimated  to  be  about  3>/s 
times  combined  interest  require¬ 
ments  on  the  bonds  and  notes  to 
be  outstanding. 

Sinking  fund  payments  are  es¬ 
timated  to  provide  for  the  retire¬ 
ment  of  80  per  cent  of  the  bonds 
and  70  per  cent  of  the  notes  by 
maturity. 

H.  R.  Milner,  K.C.,  is  president 
of  the  company,  and  E.  Gerald 
Smith  is  vice-president.  Norman 
C.  Hobson,  who  was  manager  of 
the  salt  division  of  Canadian  In¬ 
dustries  Ltd.,  is  general  manager, 
and  James  H.  Burtch  is  secretary- 
treasurer. 

dropped  in  Paris  last  week  under 
the  impression  that  the  interna¬ 
tional  tension  was  perhaps  eas¬ 
ing. 

On  the  other  hand,  the  silver 
mining  boom  reported  in  The  Fin¬ 
ancial  Times  a  fortnight  ago, 
continues  unabated.  The  higher 
price  to  be  paid  by  the  govern¬ 
ment  for  cobalt,  and  the  silver 
content  of  cobalt,  was  a  factor. 
Siscoe  Miller,  Silver  Standard  and 
United  Keno  Hill  were  the  out¬ 
standing  gainers. 

«  4^  « 

The  street  had  no  explanation 
why  Interprovincial  Utilities 
should  have  been  traded  in  Mont¬ 
real  as  well  as  Toronto  at  $3.50 
the  day  after  Royal  Trust  Co.  had 
made  an  unconditional  offer  to 
buy — till  April  16 — at  $3.60  any 
shares  offered.  Someone  must 
have  slipped  in  more  than  one 
broker's  office. 


Has  Good  Year 


S.  G.  SHARPE  who  has  been  ap¬ 
pointed  Manager  of  the  stock 
brokerage  house  of  Gairdner,  Son 
&  Company.  Head  Offices  of  the 
Company  are  located  in  Toronto, 
with  branches  in  Montreal,  Quebec 
City,  Hamilton,  Kitchener,  King¬ 
ston  and  Calgary.  Mr.  Sharpe  heis 
had  wide  experience  in  the  broker¬ 
age  business  dating  from  1928  and 
has  been  associated  with  Gairdner, 
Son  &  Company  since  1944. 

Rolland  Paper 
Net  Up_Widely 

With  Sales  at  Record  j 
Earnings  for  1950  Up  at 

$364,147  frorn  $19.408  1 

-  I 

A  wide  reversal  in  operating  re-  . 
suits  for  Rolland  Paper  Co.  Ltd.  ' 
is  reflected  in  annual  report  for 
1950  which  shows  net  earnings  for 
year  of  $364,147  as  compared  with 
net  for  1919  of  only  $19,408.  Last 
year’s  earnings  were  equal,  after 
preferred  dividends,  to  $4.86  a 
share  on  capital  stock  as  against 
previous  year's  figure  of  88  cents. 

Additions  and  improvements 
during  the  year  for  capital  ac¬ 
count  amounted  to  $214,280  and 
first  mortgage  bonds  were  re¬ 
duced  $75,000.  Notwithstanding, 
net  ■  working  capital  increased 
materially  to  $1,465,411  from 
$945,646  at  end  of  1949. 

Sales  both  in  volume  and  value 
were  at  on  all  time  high  and  mills 
operated  without  interruption  dur¬ 
ing  the  year. 

J.  Pierre  Rolland,  president, 
points  out  in  directors’  report  the 
company  experienced  steadily  in¬ 
creasing  costs  for  labor  and  ma¬ 
terials  but  through  more  efficient 
operations  was  able  to  effect  eco¬ 
nomies  which  avoided  the  neces¬ 
sity  of  passing  on  the  full  increase 
to  its  customers. 

The  Canada  Starch  Co.  Ltd.. 

annual  meeting  in  Montreal  on 
Friday,  March  30th  at  noon. 

* 

Standard  Chemical  Co.  Ltd., 

annual  meeting  in  Toronto  on 
Monday.  April  2nd  at  noon. 


Net^  Earnings  Up  at 
$19. 17  a  Share  from 
$17.40  in  1949 

Annual  report  of  J.  S.  Mitchell 
&  Co.  for  year  1950  shows  a 
healthy  improvement  in  operating 
results  over  those  for  preceding 
year  with  net  earnings  after  all 
charges  equal  to  $19.17  a  share 
on  stock  as  compared  with  $17.40 
a  share. 

Gross  income  amounted  to 
$1,072,135  compared  with  1949 
figures  of  $963,846  while  selling, 
delivery  and  administrative  ex¬ 
penses  stood  at  $539,074-  against 
$489,063. 

Provision  for  income  taxes  was 
$36,000  higher  at  $218,823  and  net 
earnings  increased  to  $290,667 
from  $260,098. 

Company  redeemed  $24,000  of 
serial  debentures  during  the  year, 
leaving  a  balance  of  $24,000  ma¬ 
turing  on  June  1,  1951. 

Balance  sheet  as  at  December 
31st  last  shows  current  assets 
amounting  to  52,415,056  compared 
with  $2,025,811  at  the  previous 
year-end,  and  current  liabilities  of 
$772,864  against  $633,212.  Work¬ 
ing  capital  position  was  substan¬ 
tially  stronger,  standing  at  $1,- 
642,192  compared  with  $1,392,599 
as  at  December  31,  1949.  Inven¬ 
tories  at  the  close  of  the  latest 
year  were  carried  at  $881,356 
compared  with  $730,498  in  1949. 


Government 

and 

Corporation 

Seenrities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 
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398,  an  increase  of  $5,121,924,  and  !  otxermg  was  maue  aur-  .  - 

inventories  amounted  to  $41,354,-  !  P^st  week  by  Royal  Securities 

367  an  increase  of  $11,386,076.  Corp.  Ltd.  of  an  additional  issue  Consolidated  gross  earnings  of 
Fixed  assets  at  cost  totalled  $46,-^  P®^  ®®"*^  cumulative  re-  company  for  1950  are  shown  in 

948,584,  an  increase  of  $3,279,977.  '  deemable  preference  shares  of  the  prospectus  as  $7,052,672 

Capital  expenditures  amounted  to  ^ova  Scotia  Light  &  Power  Co.  against  $6,492,834  for  1949,  while 

$3,706,367,  compared  with  $5,970,-  ^^d.  Offering  price  was  $100.  the  balance  before  dividends  was 

954  in  1949.  The  offering  represents  the  un-  $732,904  compared  with  $509,247. 

subscribed  portion  of  the  $1,500,-  - 

000  issue  offered  by  the  company  Crown  Cork  m  Seal  Co.  Ltd., 
_  to  its  shareholders  under  author-  annual  meeting  in  Toronto  on 


Growth  of  Quebec  Industry 
Brings  Gairdner  Annual  Meeting 


Crown  Cork  m  Seal  Co.  Ltd., 
annual  meeting  in  Toronto  on 


Canada  Bonds 

Now  Yield  Over  3% 

Government  of  Canada  Bonds  are  now 
available  at  a  more  attractive  price  than 
at  any  time  since  1940. 

These  bonds  provide  the  strongest  security 
'  of  principal  and  income  available  to 
Canadian  investors,  and  should  be  in¬ 
cluded  in  every  investment  portfolio. 

We  offer  as  principals — 

Government  of  Canada 

3%  Bonds 

^Due  October  1st,  1963 

Price:  97.75  and  interest  to  yieid  3.22% 

Orders  placed  with  any  of  our  offices  will 
be  executed  promptly. 

The  Wood  Gundy  Corporation, 

.  .  .  ...  Liniit<*d  .  .1.  I  -  . .  —  ■■  — 

Montreal  Toronto  Winnipeg  Vancouver  • 
Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Kegiiia  l-'dinonton  New  Westminster  Victoria 
New  York  Chicago  Halifax  l.ondon,  i-ing. 


ity  of  the  Nova  Scotia  Public  Wednesday,  April  18th,  at  11 
Utilities  Board.  Proceeds,  along  '  a.m. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 
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Quebec  was  seen  through  the 
eyes  of  over  fifty  production  men, 
members  of  Gairdner  &  Company 
Ltd.,  during  the  past  week.  It  was 
another  innovation  by  a  company 
which,  a  few  years  ago,  success¬ 
fully  introduced  a  new  merchan¬ 
dising  method  into  the  selling  of 
an  iissue  (Royal  Oak  Dairy  Ltd., 
Class  “A”)  and  which  has  become 
increasingly  active  in  the  financ¬ 
ing  of  various  industries  and  pub¬ 
lic  services  in  the  province  of 
Quebec.  | 

The  annual  sales  conference  of 
this  prominent  investment  firm,  in 
the  past,  held  close  to  the  head 
office  at  Toronto;  this  year,  how¬ 
ever,  it  was  held  in  Montreal,  in 
some  of  the  industrial  suburbs 
of  the  Quebec  metropolis,  and  in 
various  locations  up  and  down 
the  St.  Lawrence  River.  Judging 
by  the  luminaries  of  business  and 
public  affairs  which  the  week- 
long  conference  attracted  it  was 
quite  a  success. 

The  basis  for  the  move  to  Mont¬ 
real  for  the  annual  meeting  was, 
of  course,  the  growing  interest  of 
the  firm  in  specific  Quebec  pro¬ 
jects  and  in  the  rapid  industrial 
and  commercial  development  of 
the  province  as  such.  Staff  mem¬ 
bers  came  from  as  far  as  Calgary, 
and  what  set  out  to  be  a  "get 
acquainted  meeting"  soon  tuimed 
into  a  travelling  show;  Gairdner 
&  Company  demonstrating  Itself 
and  Its  importanie  before  Quebec, 
and  Quebec  showing  its  wares 
before  some  fifty  salesmen  who  I 
woidd,  from  *now  on,  know  llial  , 
the  pi-ovince's  growth  is  by  no 
means  a  flash  in  the  pan.  | 

I  Actually,  it  might  be  said  that 
the  mating  and  the  conferences  ' 


were  a  result  of  the  publication 
recently,  by  the  government  of 
Quebec,  of  "Quebec  in  Action”  a 
booklet,  describing  the  achieve¬ 
ments  of,  and  possibilities  for,  in¬ 
dustry  in  Quebec. 

That  Quebec  was  impre.ssed  by 
the  interest  shown  is  illustarted 
by  speakers  who  addressed  the 
various  functions.  There  were 
Valmore  S.  Gratton,  of  the  Mont¬ 
real  Industrial  Development  Bu¬ 
reau,  Di-.  Moss  for  Labrador  Iron 
Ore  Co.,  Lionel  A.  Forsyth  for 
Dominion  Steel  &  Coal  Corp.,  S. 
F.  Raymond  of  International  Util¬ 
ities,  Roland  Therien  of  Lauren-  ; 
tide  Acceptance  Corp.,  Norman 
Gendreau  for  Lower  St.  Lawrence 
Power  Co.,  and  Hon.  J.  Paul  Beau¬ 
lieu,  Minister  of  Trade  &  Com¬ 
merce,  Quebec.  j 

Cities  like  Three  Rivers  and 
Grand’Mere,  which  never  before 
have  been  Inundated  by  a  bus¬ 
load  of  investment  dealers,  were 
properly  impressed;  nor  was  the 
impression  lacking  on  the  part  of 
the  financial  salesmen  from  all 
over  Canada  who  left  Quebec  be¬ 
hind  with  a  brand  new  idea  as  to 
the  fact  that  Canada  was  indeed 
much  bigger  than  the  little  area 
in  which  they  have  specialized  in 
the  past. 

i-ule  concerned  with  internal 
The  Financial  Times,  not  as  a 
move.s  and  enterprLses  of  such 
a  nature,  nevertheless  suggests 
that  a  wider  u.se  could  be  made 
of  such  gatherings  by  many 
firms,  as  it  would  be  one  certain 
way  of  bringing  to  a  head  the 
integration  of  various  regional 
economies  and  a  meeting  of  var¬ 
ious  views,  which  is  one  of  the 
major  aims  of  this  publication. 
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Bathurst  Shows 
Wide  Expansion 
1950  Earnings 


Household  Finance  Appointments 


On  Sharply 
of  $3.12  on 
Last  Year 


Increased 
•B”  Stock 


Annual  report  of  Bathurst  Pow¬ 
er  and  Paper  Co.  Ltd.  for  1950  re¬ 
flects  a  year  of  wide  expansion  in 
sales  with  net  earnings,  after  all 
Charges  and  allowance  for  full 
participation  on  “A”  stock  in  the 
matter  of  dividends,  to  equivalent 
of  $3.12  a  share  on  “B”  stock  as 
compared  with  $1.24  a  share  in 
1949.  On  a  straight  basis,  earnings 
on  class  “A”  were  equal  to  $6.53 
per  share  as  compared  with  $4.25 
In  the  previous  year. 

Improvement  in  earnings,  R.  L, 
Weldon,  president,  points  out  in 
directors’  report  are  mainly  due 
to  increased  volume  improvement 
In  pulp  markets  and  savings  ef¬ 
fected  through  Investment  of 
monies  for  the  expansion  and 
modernization  of  production  fa¬ 
cilities. 

Consolidated  sales,  eliminating 
Inter-company  transactions  had  a 
dollar  volue  of  $17,397,889  an  in¬ 
crease  of  $2,340,453  over  1949  fig¬ 
ure,  which  was  chiefly  due  to  the 
Increase  in  the  physical  volume  of 
sales,  and  to  a  limited  degree  to 
upward  price  revisions  which  took 
place  in  all  products. 

Mill  production  increased  13,778 
tons  to  127,911  tons.  Maximum 
production  of  container  boards  and 
box  boards  was  maintained 
throughout  the  year.  The  substan- 
'tial  curteiilment  in  pulp  opera¬ 
tions,  due  to  insufficient  orders, 
referred  to  in  the  annual  report 
for  1949,  continued  into  the  first 
half  of  1950;  however,  improved 
market  conditions  resulted  in  full 
pulp  operations  during  the  second 
half  of  the  year.  The  converting 
container  plants  operated  at  ca¬ 
pacity  and  total  output  was  con¬ 
siderably  greater  than  in  previous 
year. 

After  deducting  cost  of  sales 
and  adding  miscellaneous  income, 
gross  income  for  1950  amounted 
to  $6,500,403  and  was  up  about 
$1,630,000  from  previous  year’s 
figure.  After  all  charges  and  ap¬ 
propriations,  including  tax  provi- 
eion  $550,000  greater  than  in  1949, 
net  earnings  were  more  than 
$900,000  greater  at  $2,613,229  as 
compared  with  $1,701,398. 

Big  Capital  Expenditures 
Capital  expenditures  for  addi¬ 
tions  to  properties  during  the  year 
amounted  to  $2,606,343.  Funded 
debt  was  reduced  from  $3,500,000 
to  $3,351,000.  As  a  result  net 
working  capital  was  nearly  $1 
million  lower  at  $7,080,817  com¬ 
pared  with  $8,025,331  at  end  of 
year  before.  Current  assets  in¬ 
cluded  casli  of  $2,807,269  and  mar¬ 
ketable  securities  of  $1,920,932. 

The  current  season’s  logging 
operations,  directors’  report  states, 
are  ahead  of  last  year  reflecting 
higher  expenditures  at  the  year 
end  and  wood  Inventories  on  hand 
at  the  mill  are  adequate  although 
somewhat  lower  than  the  previous 
year. 

The  new  semi-chemical  pulp 
mill  commenced  operation  at  the 
year  end.  The  first  installation  of 
Its  kind  in  Canada,  the  process 
used  is  continuous  and  the  utiliza¬ 
tion  of  hardwoods  as  the  basic 
raw  material  enables  the  use,  at 
Bathurst,  of  all  the  wood  species 
found  on  the  timber  limits  of  the 
company. 

Work  commenced  during  the 
year  on  the  modernization  and  re¬ 
habilitation  of  the  boxboard  ma¬ 
chine  at  Bathurst,  which  is  ex¬ 
pected  to  increase  production  of 
box  boards  at  Bathurst  by  ap¬ 
proximately  10,000  tons  annually. 
As  a  result,  the  company  will 
convert  a  greater  quantity  of  its 
sulphite  and  groundwood  pulps  in¬ 
to  finished  products.  The  work 
Will  be  completed  during  the  sum¬ 
mer  of  1951, 

The  new  branch  container  plant 
at  St.  Laurent,  Que.,  of  Shipping 
Containers  Ltd.,  commenced  op¬ 
eration  in  November. 

The  new  eighty-five  inch  corru- 
gator  installed  in  the  Hamilton 
plant  of  Kraft  Containers  Ltd.  has 
been  in  satisfactory  operation 
since  last  summer,  adding  con.sid- 
erably  to  the  production  of  that 
plant.  To  meet  the  continually  in¬ 
creasing  demand  for  shipping 
containers,  work  is  presently  in 
progress  to  provide  additional  pro¬ 
ductive  capacity  at  the  Hamilton 
p’ant. 


A.  P.  Reid 


Bruce 


Household  Finance  Corporation  of  Canada  announces  the 
election  of  Arthur  P.  Reidi  to  the  office  of  President  and  A.  W. 
Bruce  as  Vice-President.  Mr.  Reid  was  formerly  Vice-President 
and  General  Manager  and  retains  the  latter  post  in  his  new  position. 
Mr.  Bruce  continues  as  Assistant  General  Manager.  H.F.C.  now 
operates  130  branch  offices  in  87  cities  throughout  Canada. 


MANAGEMENT  and  UBOUR 

Awn  IMmA  to  Wuk 

The  Canadian  Press  and  the  American  Newspaper 
Guild  Again  In  the  News 

By  T.  J.  CAMPBELL 
(Speeianr  written  for  Tbe  Fioanclal  TlinM) 


The  Canadian  Press  is  stiii  car¬ 
rying  on  its  resistance  to  col¬ 
lective  bargaining.  Judging  by  the 
report  of  the  conciliation  board  in 
the  dispute  betwen  the  CP  and 
the  newspaper  guild.  The  report 
of  the  board  was  by  the  chairman, 
Judge  A'  Cochrane  of  Brampton, 
OnL,  and  Herbert  Orliffe,  To¬ 
ronto  labour  lawyer.  The  CP’s 
nominee,  Gordon  Munnoch,  cor¬ 
poration  lawyer,  Toronto,  wrote  a 
minority  opinion. 

The  board’s  report  (the  major¬ 
ity  report)  stated  that  the  guild 
is  definitely  opposed  by  CP.  and 
the  parties  are  far  apart  on  most 
every  important  question.  The  Ca¬ 
nadian  Press’  views  were,  the  re¬ 
port  states,  expressed  by  its 
counsel,  John  Robinette,  in  his 
summing  up — “We  believe  solely  in 
the  merit  system;  the  industrial 
system  is  quite  inappropriate  and 
cannot  be  applied  in  a  firm  such 
as  this,  there  is  no  middle  ground 
.  .  .;  management  must  have 
the  sole  right  to  judge  concern¬ 
ing  employment,  transfer,  promo¬ 
tion,  demotion  and  dismissal’’. 

The  board  thought  this  was 
somewhat  di-astic  and  puts  the  i 


cept  for  just  and  sufficient  cause, 
and  no  discriminatory  discharge. 
But  employment,  transfer,  pro¬ 
motion  and  dismissal  of  employees 
shall  be  within  the  discretion  of 
the  company.  The  exercise  of  the 
discretion  would  be  subject  to  a 
proper  grievance  procedure. 

Mr.  Munnoch,  in  his  report, 
mentions  that  originally  the  guild 
had  asked  that  economy  should 
not  be  regarded  as  sufficient  cause 
and  later  that  discharges  for  eco¬ 
nomy  should  be  according  to  se¬ 
niority.  Seniority  may  be  applic¬ 
able  in  industry,  he  states,  be¬ 
cause  the  presumption  is  that  the 
older  worker  has  acquired  more 
skin.  It  is  not  applicable  here 
where  usefulness  and  advance¬ 
ment  must  depend  on  merit  and 
ability. 

“The  only  true  job  security  at 
this  level  of  intellectual  endeav¬ 
our’’  his  report  says  “is  the  skill, 
ability,  and  flair  of  the  employee 
which  alone  can  give  him  the 
highest  right  to  have  his  services 
retained  .  .  .”  C.P.  has  a  clear 
duty  to  purvey  news  without  bias, 
with  a  shrewd  and  cultivated  news 
sense  not  coloured  by  economic. 


employee  on  the  spot  “take  it  or  political,  religious  or  other  per- 
leave  it’’,  with  no  recourse.  They  |  sonal  concepts.  ’Therefore,  he  rec- 
admit  that  one  may  have  doubts  \  ommends  that  the  Canadian  Press 
about  the  unionization  of  office  |  should  be  able  to  discharge  an 
workers,  but  thought  that  the  em-  I  employee  for  any  reason  other 
ployer  should  not  take  such  an  than  participation  in  guild  activ- 
unyielding  position  and  uncom- 1  ities.  However  he  agrees  with  the 


promising  attitude  which,  in  this 
day,  rather  surprised  the  board. 
«  V  « 

'The  report  hastens  to  state 


majority  that  there  should  be  a 
certain  notice  period  or  pay  In 
lieu  thereof  before  dismissal. 
However  I  understand  that  C.P. 


that,  in  fairness.  Its  opinion  is  is  not  willing  to  go  along  with  the 
that  the  guild  was  somewhat  un-  majority  report  on  agreeing  to 
reasonable  in  certain  of  its  de-  ^  only  dismiss,  promote,  etc.  for 
mands,  which  did  not  improve  ^  just  and  sufficient  cause,  al- 
chances  for  settlement  of  the  dif-  ,  though  this  would  permit  dis- 
ficulties.  These  demands  were  re  missal  for  poor  work  which  would 


sick  pay,  severance  pay  and  a 
provision  that  economy  should  not 
be  considered  a  just  cause  for  dis¬ 
missal. 

Gordon  Munnoch,  in  his  minority 
report,  partly  explains  the  Cana¬ 
dian  Press  attitude  by  the  fact 
that  collective  bargaining  was  new 
to  it  and  that  the  guild  were  ex¬ 
perienced  hands.  Also  that  the  ex¬ 
cessive  demands  which  the  guild 
first  made,  derivecl  from  its  most 
succe-ssful  contracts  in  the  States, 
shocked  the  C.P.  so  that  .pre¬ 
judiced  negotiations. 

There  may  be  something  in  this 
explanation,  but  not  very  much. 
After  all,  C.P.  had  the  advice  of 


include  Improperly  edited  news. 

It  is  true  that  they  would  have 
to  satisfy  an  arbitrator  of  this,  if 
any  such  case  were  taken  through 
the  whole  grievance  procedure. 
That  is  something  on  which  they 
will  have  to  continue  bargaining. 

«  «  41 

The  conciliation  board  did  serve 
its  usual  purpose  of  clarifying  the 
issues  and  should  bring  the 
parties  closer  together.  These  days 
many  employers  and  unions  don’t 
really  bargain  until  after  the  con¬ 
ciliation  board  reports,  but  they 
should  do  some  bargaining  before¬ 
hand,  otherwise  a  board  has  too 
much  undigested  material  to  deal 


John  Robinette  who  is  well  expe- :  with  and  does  a  poor  job. 


rienced  in  labour  matters;  and  he 
would  know  that  most  unions 
make  extravagant  demands  ini¬ 
tially. 

The  majority  report  recom- 


Even  Gordon  Munnoch  (who  is 
not  noted  for  being  an  advanced 
employer-thinker)  recommended, 
as  we  have  seen,  certain  conces¬ 
sions  by  C.P.  which  they  had  not 
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mends  against  the  union  shop  ajs  |  been  willing  to  concede.  However 
does  Munnoch.  He  states  that  the  l  i  understand  that  C.P.  now  goes  I 
editorial  staff  are  engaged  as  in-  ;  along  with  his  suggestions.  j 

dividuals  and  are  individualists,  so  j  Even  on  the  question  of  mini-  { 
that  some  of  them  would  be  mum  wages,  the  majority  and  \ 
against  holding  a  union  card:  and,  '  Munnoch  were  in  some  agree- 
anyway,  unionization  is  new  to  the  i  ment  despite  the  contention  of  ! 
literary  field.  I  C.P.  that  minimum  wages  were  i 

The  board  recommends  the  vol-  |  improper  and  unacceptable  in  its  I 
untary  check-off  of  union  dues,  j  operations.  Munnoch  points  out 
irrevocable  during  the  life  of  the  j  that,  after  the  minlmums,  the  pay 
agreement,  while  Munnoch  ac-  j  of  the  editors  should  be  according 
cepts  the  guild’s  suggestion  of  a  to  “«ierit,  ability  and  flair.’’  Those 
revocable  checkoff.  '  who  are  not  raised  by  the  mini- 

On  hetirs,  holidays  and  overtime  mu:-.'.s  should  have  a  5%  inersese, 
the  r'.ajority  report  re-ommends  v/hich  is  about  what  the  majority 
a  5  day,  42  hour  wccl:;  payment  reco.-r.mc.-.ded.  Anyway  Munnoch 
for  ov.arli'"e  and  payment  for  <ji(j  not  think  they  arere  t''o  far 
night  shift  bonus,  and  straight  apart  on  this  issue;  bat  what  C.P. 
time  extra  if  work  done  on  one  of  are  willing  to  do  on  this  i  don’t 


the  7  statutory  holidays  to  be  paid 
for. 

Mr.  Munnoch  protests  at  some 
of  this  industrial  system  being  im¬ 
posed  on  C.P.  It  is  a  service  or- 
ganziation  and  must  gather  news 
when  it  is  news  —  extra  hours  are 
normal.  In  industry,  extra  work 
brings  extra  profit  but  not  so 
here. 

Therefore,  he  does  not  agree 
with  these  rigid,  standard  hours; 
nor  does  he  agree  with  Canadian 


know. 

One  would  think  then,  that  the 
parties  could  get  down  to  an 
agreement  despite  the  heat  which 
seems  to  be  still  engendered;  for 
there  is  a  certain  amount  of  stub¬ 
bornness  and  provocative  talk 
from  both  sides.  Yet  agreement  is 
in  their  reach  if  the  spirit  of 
compromise  is  there. 


Canada’s  commodity  imports 
rose  sharply  in  value  in  1950  to 
Press  that  overtime  should  be !  i-each  an  all-time  peak,  while  do- 
paid  for  by  time  off  or,  by  con-  mestic  exports  and  re-exports 
".t  of  C.l? ,  by  s*.r.'’'~ht  time  pay.  established  peacetime  record  val- 
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On  job  security  there  was  the 
widest  difference  belB'een  the 


.•.23,  p.cduc  r.g  together  a  new 
-Igh  12-inontli  value  for  Canada’s 
total  foreign  trade.  The  rise  in 
value  of  imports  exceeded  sub¬ 
stantially  the  advance  in  that  of 
exports,  eliminating  the  sizeable 


guild  and  C.P.  This  is  reflected  in  '  export  balance  of  1919  and  bring- 
the  report  and  the  minority  opin-  ing  the  year's  trade  nearly  into 
ion.  The  report  recommended  that  balance  with  a  small  import  de-  ^ 
there  should  be  no  discharge  ex-  ficit. 


Celanese  Reports  on  1950 


marking  2S  gears  ot  growth  and  progress 
ot  Cetanese  Corporation  ot  America 


THE  YEAR’S  OPERATIONS* 


Throughout  the  year  the  demand  for  our  Company’s  products 
exceeded  our  capacity  to  supply.  This  situation  existed  in  all  the 
major  divisions  of  our  Company’s  operations— chemicals,  chemical 
yarns  and  fibers,  and  plastics.  Our  facilities  \vere  operated  sub¬ 
stantially  at  capacity,  with  the  exception  of  a  limited  reduction  in 
the  fourth  quarter  caused  by  the  occurrence  of  some  raw  material 
shortages. 

In  an  effort  to  meet  the  demand,  steps  were  taken  to  increase 
production  through  process  improvements,  standardization  of 
operations  within  individual  plants,  and  by  adding  facilities  to 
our  existing  plants.  As  a  further  step,  construction  of  a  new  acetate 
staple  fiber  unit  was  begun  at  the  Celriver  plant,  scheduled  to 
come  into  production  late  in  1951. 

As  another  step  in  our  program  to  assure  continuing  and  ex¬ 
panding  sources  of  raw  materials,  the  cellulose  plant  near  Prince 
Rupert,  British  Columbia,  was  brought  almost  to  completion  by 
our  Company’s  subsidiary,  Columbia  Cellulose  Company,  Lim¬ 
ited.  Production  from  this  plant,  which  is  scheduled  to  begin 
operations  soon,  should  go  far  toward  relieving  the  world-wide 
shortage  of  high  grade  cellulose. 

The  plant  has  been  designed  so  as  to  be  capable  of  expansion 


as  our  Company’s  requirements  increase.  This  development  ranks 
along  with  our  chemical  plant  operation  at  Bishop,  Texas.  By 
these  two  long-range  measures,  a  supply  of  our  principal  raw 
materials  is  being  provided  for  use  in  the  manufacture  of  our 
finished  products,  as  well  as  for  many  defense  requirements. 

A  further  development  in  Canada  was  initiated  late  in  the  year 
with  the  organization  of  Canadian  Chemical  Company,  Limited, 
with  the  object  of  producing  cellulose  acetate  and  industrial 
chemicals  on  a  large  scale,  near  Edmonton,  Alberta,  utilizing  natu¬ 
ral  gases  drawn  from  the  extensive  oil  fields  in  the  Province.  Orig¬ 
inal  processes  for  the  manufacture  of  chemicals  from  natural  gas, 
developed  by  our  Company  and  utilized  in  the  operation  of  its 
Texas  plant,  will  be  utilized  extensively  in  this  Canadian  develop¬ 
ment. 

Another  significant  development  was  the  extension  of  our 
operations  in  Latin- American  countries,  particularly  Mexico  and 
Colombia. 

Our  Company  stands  on  the  threshold  of  a  new  era  of  develop¬ 
ment,  not  only  for  our  domestic  economy  but  for  the  economic 
growth  of  Canada  and  of  other  countries  in  the  Western  Hemi¬ 
sphere. 


PLANT  EXPANSION? 


Plant  expenditures  for  the  year  were  directed  largely  to  com¬ 
pleting  our  Company’s  long-range  program  of  bringing  existing 
plants  to  their  maximum  productive  capacity. 

Since  the  war  more  than  $150,000,000  has  been  expended  by 
our  Company  and  its  affiliates  in  the  expansion  of  plant  facilities, 
with  the  bulk  of  this  expenditure  falling  in  the  years  1946  to  1948. 

In  the  last  two  years  efforts  have  been  directed  largely  to 
rounding  out  these  facilities,  bringing  them  to  peak  efficiency. 
Expenditures  for  additional  plants  in  the  United  States  for  the 
year  amounted  to  $6,056,064. 

Major  additions  of  the  year  were  the  installation  of  facilities 


at  the  Celco  plant  for  the  production  of  acetate  staple  fiber,  result¬ 
ing  in  a  substantially  increased  capacity,  and  additional  facilities 
for  the  production  of  acetate  filament  yarn  at  the  Celriver  plant. 

Construction  was  started  on  an  acetate  staple  fiber  unit  at  the 
Celriver  plant  which  is  scheduled  to  come  into  production  late  in 
1951.  The  completion  of  this  unit  will  increase  the  output  of 
staple  fiber  substantially. 

This  places  our  Company  in  an  advantageous  position  to  initiate 
our  new  program  of  plant  expansion.  Plans  have  been  drawn  for 
new  plant  facilities  which  will  provide  a  large-scale  expansion  of 
our  production.  * 


OUTLOOK  FOR  1951s 


We  are  starting  a  new  page  in  the  history  of  our  Company.  In 
addition  to  meeting  the  demands  of  the  new  markets  we  are  creat¬ 
ing,  and  of  those  arising  from  the  country’s  normal  growth,  we 
are  directly  concerned  with  the  pressing  needs  of  a  defense  econ¬ 
omy.  With  the  country  facing  a  shortage  of  cellulose,  chemicals 
and  plastics,  all  of  which  are  vital  to  our  defense,  we  are  planning 
to  expand  our  production  facilities. 

Since  June,  1950,  the  entire  output  of  our  present  facilities  for 
the  production  of  “Fortisan,”  our  strong  yam,  has  been  allocated 
for  defense  purposes  The  maximum  production  possible  with  our 
present  facilities  falls  far  short  of  satisfying  military  requirements. 

Plans  have  been  made  for  additional  chemical  facilities  in  Texas 
to  meet  the  greatly  increased  demand  for  industrial  chemicals  for 
both  civilian  and  military  uses. 

In  Canada,  we  plan  to  proceed  rapidly  with  the  construction 
of  the  chemical  plant  in  the  Province  of  Alberta  through  our  affil¬ 
iate,  Canadian  Chemical  Company,  Limited.  This  plant  will 
manufacture  many  basic  organic  chemicals  never  before  pro¬ 
duced  in  Canada,  which  will  have  broad  applications  in  defense 


and  peacetime  economies  and  which  will  contribute  to  the  indus¬ 
trial  self-sufficiency  of  the  Dominion.  This  company  will  utilize 
the  highly  successful  Celanese  process  of  direct  oxidation  of 
petroleum  hydrocarbons  in  which  our  Company  pioneered.  Ace¬ 
tic  acid  produced  in  the  new  plant  will  be  combined  with  wood 
pulp  from  the  Prince  Rupert  plant  of  Columbia  Cellulose  Com¬ 
pany,  Limited,  to  produce  cellulose  acetate,  the  primary  material 
used  in  the  manufacture  of  acetate  yams  and  plastics. 

As  a  result  of  the  many  additional  activities  that  are  planned, 
an  expansion  of  the  cellulose  plant  near  Prince  Rupert  becomes 
essential  as  soon  as  the  plant  reaches  full  production. 

This  far-reaching  program  of  expansion  is  directed  at  meeting 
the  needs  of  a  peacetime  economy  as  well  as  the  requirements  of 
industrial  mobilization  for  defense  and  the  economic  development 
of  other  countries  of  the  free  world. 

/ 

. . .  From  the  Pre$ident*$  Report,  in  the 
1950  Annual  Report  to  Stockholders 


A  copy  of  the  Annual  Report  for  19 JO  ivill  be  sent  on  request  ivithout  charge.  Please  address  Dept.  151 
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O.  F.  COOPER,  manager  or  the 
Lumber  Division  of  The  Standard 
Chemical  Co.  Ltd.,  was  elected 
chairman  of  The  Canadian  Hard¬ 
wood  Bureau  of  the  Canadian 
Lumbermen’s  Association  at  the 
annual  meeting  held  recently  at 
Montreal. 


Wide  Expansion 
In  Earnings  Of 
Howard  Smith 

On  Pressing  Demand  in 
2nd  Half  of  1950,  Net 
Up  at  $92.70  on  Com¬ 
mon 


Gen.  Steel  Wares 
Earnings  Up  At 
$3.70  Per  Share 

Report  States  Steel  Sup¬ 
plies  Only  Fly  in  Oint¬ 
ment  for  Current  Year's 
Operations 

Annual  report  of  General  Steel 
Wares  Ltd.  for  1950  shows  net  I 
earnings  of  $1,402,540,  an  increase  ' 
of  3.7  per  cent  over  1949  profit  j 
of  $1,351,646.  After  payment  of 
preferred  dividends,  the  net  is 
equal  to  $3.70  per  common  stock 
share,  a  moderate  improvement 
over  the  1949  net  per  common 
share  of  $3.54. 

Operating  income  was  $3.034.- 1 
394,  compared  with  $2,828,249  in  ! 
1949.  Sales  in  1950  increased  by  j 
15.3  per  cent,  from  $23,853,000  in  i 
1949  to  $27,510,000.  ' 

Current  assets  as  of  December 
31,  1950,  are  shown  at  $8,193,224, 
and  current  liabilities  at  $2.224.- 1 
217.  leaving  net  working  capital : 
at  the  end  of  1950  of  $5,969,007.  | 
This  compares  with  net  working  , 
capital  of  $5,159,435  at  the  end  of  i 
the  previous  year.  Earned  surplus 
for  .1950  stood  at  .$3. 349, .596.  i 
against  $2,677,507  at  the  close  of  ! 
1949.  I 

In  presenting  report  on  behalf  | 
of  directors,  W.  F.  Holding,  presi¬ 
dent,  states  that  sales  of  major 
appliances  —  electric  ranges,  re¬ 
frigerators  and  washing  machines 
—  have  shown  a  marked  increase. 

A  new  line  of  "Coronet”  stainle.ss 
steel  cooking  utensiis  was  success¬ 
fully  introduced  and  numerous 
other  additions  and  improvements 
to  products  were  made. 

During  1950,  company  issued  3f  i 
per  cent  first  mortgage  bonds  to 
amount  of  $4  million  in  order  to 
continue  a  program  of  plant  and 
equipment  expansion  and  improve¬ 
ment  which  was  well  under  way 
by  the  end  of  the  year.  The  build¬ 
ing  program  at  London,  Montreal 
and  Vancouver  has  been  com¬ 
pleted,  Mr.  Holding  reports,  and 
large  warehouse  buildings  at  To¬ 
ronto  and  Edmonton  should  be 
finished  this  spring. 

"Canada’s  dependence  on  large 
Importations  of  steel  has  been  a 
great  handicap  to  possible  indus¬ 
trial  expansion  during  the  last 
few  years,”  Mr.  Holding  states. 
"Much  of  the  shortage  of  steel 
sheets  which  has  affected  our  1950 
operations  can  be  attributed  to  a 
sharp  reduction  in  the  shipments 
from  United  States  mills  to  Can¬ 
ada.  It  is  gratifying  to  know  that 
several  large  Canadian  steel  com¬ 
panies  are  pushing  ahead  with  ex¬ 
pansion  of  their  facilities.” 

Mr.  Holding  predicts  that,  with 
sales  so  far  in  1951  a  little  higher 
than  in  1950,  "a  satisfactory  vol¬ 
ume  of  civilian  business  seems  as¬ 
sured  for  the  next  few  months  at 
least,”  and  that  the  present  record 
volume  of  business  ,  wdll  be  af¬ 
fected  only  to  the  extent  that  Can¬ 
ada’s  defence  program  may  re¬ 
quire  steel  and  aluminum  sheets 
and  other  raw  materials. 

General  Steel  Wares  is  com¬ 
pleting  its  building  program,  and 
maintaining  production,  with  many 
Improvements  in  its  extensive  line 
of  products,  and  at  the  same  time 
offering  its  facilities  and  services 
to  the  government  if  needed. 


Dupuis  Fr^res 
Has  Good  Year 

i 

Earnings  Show  Modest 
Gain  on  Increased  Sales 
and  Profits 


C.N.R.  APPOINTMENT 


Appointment  of  J.  F.  Prender- 
gast  as  freight  claim  agent  at 
Montreal  for  Canadian  National 
Railways  has  been  announced  by 
W.  Stirling,  general  freight  claim  j  company’.s 
agent. 

M.  R.  Reid  succeeds  Mr.  Pren- 
dergast  as  assistant  to  the  gen¬ 
eral  freight  claim  agent  at 
Montreal. 


IRON 

ORE 

Charles  E.  Wilson,  Direc¬ 
tor  of  Defense  Mobiliza¬ 
tion  in  the  United  States, 
said  recently  in  a  prepared 
statement; 

"At  this  critical  juncture  we 
must  face  the  fact  that  the 
reserves  of  high-grade  iron 
ore  which  have  been  the 
mainstay  of  the  steel  indus¬ 
try  for  50  years  are  running 
out.  .  .  .  The  supply  is 
dwindling  year  by  year." 


A  potential  new  source  of 
high  grade  ore  is  being  in¬ 
vestigated  by  drilling  on 
HEAD  OF  THE  LAKES 
IRON  LIMITED  prop¬ 
erty,  a  short  distance  from 
the  main  iron  ore  ranges 
in  the  United  State.s. 

Informative  circular 
on  Request 

Shares  are  listed  on  The 
Toronto  Stock  Exchange 

DAVIDSON  SECURITES 

Limited 

802  Bay  St.,  Toronto 
EMpire  8-8381 


Annual  reort  of  Howard  Smith 
Paper  Mills  Ltd.  for  1950  reflects, 
during  latter  part  of  year,  demand 
for  company’s  products  in  excess 
of  productive  capacity.  On  oper¬ 
ating  profits  about  $3.5  million 
greater  than  for  preceding  year, 
net  earnings  were  up  widely, 
being  equal,  after  preferred  divi¬ 
dends,  to  $12.70  a  share  on  com¬ 
mon  stock  outstanding  as  com¬ 
pared  with  1949  figure  of  $8.54  a 
^hare. 

In  directors'  report,  E.  Howard 
Smith,  president,  states  that,  dur¬ 
ing  the  early  part  of  the  year, 
demand  for  the  company’s  pro¬ 
ducts,  while  good,  was  not  ex¬ 
cessive:  however,  after  mid-year 
the  demand  for  practically  all 
products  increased  tremendously 
and  in  spite  of  moderate  increases 
in  production,  it  was  impossible  to 
fill  all  requests  for  tonnage. 

Total  sales  of  pulp,  paper, 
chemicals  and  laminates  in  1950 
had  a  value  of  $51,656,671,  an  in¬ 
crease  of  19.6  per  cent  over  1949. 
Pulp  production  was  16.7  per  cent 
over  the  previous  year,  and  paper 
tonnage  showed  an  8.5  per  cent 
increase. 

Income  account  shows  operat¬ 
ing  profit  for  year  under  review 
of  $9,050,485,  up  widely  from  1949 
figure  of  $5,501410,  while  other 
income  increased  to  $585,249  from 
$326,375.  After  all  charges,  in¬ 
cluding  additional  depreciation  of 
$1  million  and  taxes  up  at  $3,- 1 
710,000  from  $2,283,000,  net  earn-  j 
ings  of  $4,546,007  compared  with  j 
$3,161,425  in  previous  year.  Pay-  j 
ment  of  dividends  on  both  classes  i 
of  stock  left  $3,227,499  to  be ! 
added  to  surplus  which,  at  end  of 
year,  amounted  to  $16,731,746.  I 
Balance  sheet  shows  a  further  j 
improvement  during  year  in  al¬ 
ready  impressive  net  working 
capital  position;  this  despite  ex¬ 
penditures  on  capital  account  of 
over  $3.5  million.  Current  assets 
are  shown  higher  by  over  $2,650,- 
000  at  $15,330,944  while  current 
liabilities  are  up  about  $2.3  million 
at  $6,607,697.  Net  working  capital, 
accordingly,  shows  an  increase  of 
about  $350,000  at  $8,723,247.  j 
Big  Revenue  From  I  .8.  I 
Directors’  report  states  that ! 

operations  produced  1 
$9,956,055  of  revenue  in  U.S. ! 
funds.  Additional  shares  of  Don-  | 
nacona  no  par  value  common  ! 
stock  were  purchased  dunng  the  * 
year  at  a  cost  of  $834,378.  bring-  | 
ing  company’.s  holdings  in  this  ■ 
stock  at  the  year-end  to  231.747  ' 
shares. 

During  the  year  actual  ex-  ^ 
penditures  on  capital  account 
amounted  to  $3,545,168  and  at 
the  year-end  forward  commit¬ 
ments  aggregated  approximately 
$3,550,000.  Directors  have  de¬ 
cided  that  a  long  term  program 
of  extension  and  rehabilitation  of 
the  various  mills  should  be  pro¬ 
ceeded  with  and  carried  out  in 
two  or  three  stages.  The  first 
stage  is  now  under  way  and  is 
expected  to  extend  over  the  next 
two  years,  involving  a  cost  of 
approximately  $12,000,000. 

"To  provide  a  part  of  the  funds 
for  this  program,”  report  says, 
“all  your  company’s  outstanding 
first  mortgage  bonds,  aggregating 
$7,800,000  were  redeemed  on  Dec. 

15  1950,  and  a  new  issue  of 
$11,995,000 — 2%  per  cent  and  3 
per  cent  first  mortgage  bonds 
were  sold.  The  sum  of  $4,000,- 
000  which  will  be  received  upon 
the  delivery  of  the  unissued  bal¬ 
ance  of  the  new  bonds,  is  to  be 
set  aside  toward  the  costs  of  this 
program.  The  total  thus  ear-  j 
marked  to  meet  these  costs  ag¬ 
gregates  $6,199,375.  The  balance  I 
of  such  costs  will  be  payable  from  ' 
future  earnings.”  j 

Demand  for  paper  fro  mexport 
markets  showed  a  marked  im-  ! 
provement  during  the  last  half  of  i 
the  year  and  appears  to  be  con-  j 
tinuing.  However,  until  the  new 
paper  machines  come  into  pro¬ 
duction  company  will  have  only  a 
small  amount  of  tonnage  to  sell 
in  these  markets. 

The  company’s  wholly-owned 
subsidiary,  the  Arborite  Co.  Ltd- 
had  a  successful  year.  In  order 
to  satisfy  the  demand  for  its 
products,  the  capacity  of  the  plant 
was  increased  during  the  year. 


Annual  report  of  Dupuis  Fr4res 
Lt4e.,  Montreal  department  store 
and  mail  order  organization, 
shows  a  modest  improvement  In 
net  earnings  over  preceding  year 
on  materially  increased  sales  and 
substantially  greater  operating 
I  profits 

I  Operating  profit,  before  provid- 
I  ing  for  interest  on  mortgage,  de- 
Ibentures  and  bank  loan  and  de¬ 
preciation,  amounted  to  $97,4,468  ; 
as  compared  to  $709,916  for  the  i 
preceding  year,  an  increase  of  j 
I  37.4%.  Depreciation  allowance  on  I 
I  fixed  assets  (including  store’s  new  i 
j  additions)  at  the  new  rates  al-  ' 
lowed  by  Department  of  National 
Revenue  amounts  to  $302,516  as  i 
I  against  $159,357.13  for  previous 
;  year.  Net  earning.s  after  charges 
I  are  shown  at  $291,370,  equal  to 
*  $10.66  a  share  on  common  stock  ' 
;  as  compared  with  preceding  year’s  , 
I  figure  of  $285,415.  equal  to  .$10.2,")  ' 
j  a  share.  , 

j  Balance  sheet  siiows  net  work- 
I  ing  capital  increased  during  year  ' 
i  to  $2,909,770  from  $2,718,856  as  | 
j  at  January  30tli  1950.  Accounts  | 
receivable  increased  by  .$378,8.35 ' 
and  inventories  increased  by ; 
$457,039.  ‘ 

Report,  presented  on  behalf  of  i 
directors  by  Raymond  Dupuis, 
K.C.,  president,  states  that  volume  j 
of  sales  showed  increase  of  8.2% 
during  the  year  as  compared  to  ' 
a  national  average  for  depart- 


Can.  .Fairbanks 
Earnings  Gain 
In  Active  Year 

Entered  1951  with  Con¬ 
siderable  Backlog  and 
Sales  to  Date  Well 
Ahead 


A.  R.  TILLEY,  F.C.I.S..  assistant 
to  the  president,  whose  election 
to  the  board  of  directors  of  Im¬ 
perial  Tobacco  Co.  of  Canada, 
Ltd.,  has  been  announced. 

ment  stores  of  2%  and  a  province 
of  Quebec  average  of  3.4%. 

Continued  progress  was  made  in 
the  renovation  of  the  St.  Cathe¬ 
rine  Street  store.  New  depart¬ 
ments  were  opened  and  fully 
.stocked,  resulting  in  an  increase 
in  the  number  of  transactions. 
Over  1,000,000  catalogues  were 
mailed  to  the  nn-al  population 
of  the  province,  and  mail  order 
offices  were  maintained  in  all  the 
strategic  buj’ing  locations  of  the 
province. 


l>abrador  Mining  and  Explora¬ 
tion  Co.  Ltd.  annual  and  general 
meetings  in  Royal  Bank  assembly 
room,  Montreal,  on  Tuesday, 
March  27th,  at  2.30  p.m. 


Annual  report  of  Canadian  Fair- 
banks-Morse  Co.  Ltd.  for  1950  re¬ 
flects  a  year  of  active  operations 
with  net  earnings  after  all 
charges  equal  to  $9.17  a  share  on 
common  stock  as  compared  with 
$7.76  a  share  for  1949.  ; 

In  reporting  for  directors  I 
George  M.  Niven,  president,  states  I 
,  that  company  ended  the  year  with  | 
a  substantial  backlog  of  unfilled 
orders.  Sales  to  date  this  year  are  ' 
.  running  con.siderably  ahead  of  i 
1950  and  “due  to  the  continued  i 
;  industrial  expansion  in  Canada ' 
i  plus  the  present  mobilization  pro-  j 
'  gram,  the  demand  for  products  of  . 
the  type  handled  by  the  company  ■ 
is  very  great." 

Billings  to  customers  in  1950  I 
j  amounted  to  $24,286,545  compared  | 

'  with  $23,086,858  in  1949,  an  in-  I 
;  crease  of  $1,199,687.  Operating  I 
'  profits  were  up  at  $1.. 581. 5.56  from  | 

;  $1,329,054  and  net  earning.s,  after  ' 

I  charges,  including  income  tax  pro-  ‘ 
vision  up  $132,000  at  $564,000,  net  | 

I  earnings  of  $800,287  for  year  un-  i 
'  der  review  compared  with  preced-  | 
ing  year’s  figure  of  $687,621.  1 

;  Balance  sheet  shows  net  work-  ■ 
j  ing  capital  moderately  higher  at  ! 
$6,380,296  as  against  $6,113,647  at  ! 
end  of  1949.  Current  assets  in-  I 


creased  by  sbuut  .$970,000  to  $9,- 
,  625,769  with  receivables  up  $510.- 
000  and  inventories  $480,000  high¬ 
er  at  $4,331,672,  while  current  lia¬ 
bilities  are  up  over  $700,000  at 
'  $3,245,473. 

Directors’  report  states  tliat 
i  construction  of  warehouse  and  of- 
I  fice  facilities  in  Winnipeg  and 
I  Halifax  is  well  underway  and  com- 
j  pletion  is  expected  by  next  May. 

I  Together  with  Fairbanks.  Morse 
j  and  Co.,  the  company  obtained 
I  operating  control  of  the  Cana- 
j  dian  Locomotive  Co.  Ltd.,  by 
means  of  stock  purchase  agree¬ 
ments  entered  into  in  May  pf 
last  year.  This*  company  is  now 
converting  its  manufacturing  fa-  I 
cilities  to  diesel  locomotives  of ' 
Fairbanks-Morse  design  and  is 
also  setting  up  facilities  for  manu-  i 
factoring  other  Fairbanks-Morse  ! 
products,  these  latter  to  be  sold  ; 
by  Canadian  Fairbanks-Morse  | 
throughout  Canada. 

Improved  Operations  i 
Orange  Crush  Seen 

Toronto  —  Current  operations  , 
of  Orange  Crush  Ltd.  in  the 
United  States  and  foreign  coun¬ 
tries  are  showing  a  very  satis¬ 
factory  trend,  W'ith  a  decided  im¬ 
provement  in  results  over  a  year 
ago,  J.  William  Horsey,  chairman  ' 
and  president  told  shareholders  at 
the  amial  meeting  here. 

Ill  Canada,  the  imposition  of 
the  30%.  tax  has  seriously  affect-  i 
ed  operations  to  date,  but  recently 
the  company  was  able  to  increase 
the  retail  price  of  its  products, 
w'hich  should  be  suffcient  to  off¬ 
set  the  loss  in  volume  due  to  the 
imposition  of  the  tax.  This  action 
was  followed  by  all  other  soft 
drink  companies. 


CORONA  OE  LUXE 
RETIT  CORONA 
LILIES,  QUEENS 
OR  PANETELA 


Report  to  Metropolitan  Policyholders  for  1950 

ANOTHER  YEAR  OF  OUTSTANDING  SERVICE 


There  could  be  no  better  summary  of  the  Metropolitan 
Life  Insurance  Company’s  activities  and  achievements 
during  1930  in  the  United  States  and  Canada  than  the 
following  message  with  which  President  Charles  G.  Taylor, 
Jr.  opens  the  Company’s  Annual  Report  to  Policyholders. 

“You  have  every  reason  to  be  pleased  with  the  results 
of  the  operation  of  Metropolitan  in  1 950. 

“The  major  test  of  a  Life  insurance  company’s  value 
to  the  public  is  in  the  payment  of  benefits  to  policyholders 


and  beneficiaries  and  in  the  increase  of  the  insurance 
protection  which  the  company  affords  them.  New  high 
records  in  each  respect  were  made  in  1950. 

“Metropolitan  has  been  able  to  maintain  this  year,  with 
minor  modifications,  the  prevailing  dividend  scales.  The 
Company  has  also  made  appropriate  additions  to  surplus 
funds  and  contingency  reserves  held  for  the  protection  of 
policyholders.  This  means  that,  with  very  few  exceptions, 
individual  policyholders’  dividends  will  be  equal  to,  or 
greater  than,  the  dividends  paid  leist  year. 


**lt  is  gratifying  to  report  that,  notwithstanding 
increased  costs  due  to  inflationary  trends  which 
have  affected  every  business  and  every  individual, 
Metropolitan  has  thus  continued  its  low  cost  record.’  ’ 

Whether  or  not  you  are  a  policyholder  in  the  Metropolitan 
Life  Insurance  Company,  you  will  find  the  1950  “Annual 
Report  to  Policyholders’’  interesting  and  informative. 
If  you  would  like  to  have  this  booklet,  simply  fill  in  and 
mail  the  coupon  below.  A  copy  will  be  sent  to  you 
without  charge. 


High  Lights 


Payments  to  policyholders  and  their  beneficiaries  . . .  $837,000,000 
<>-the  greatest  sum  ever  paid  in  benefits  in  any  one  year  by  the 
Company. 

During  1950  the  ownership  of  Metropolitan  Life  insurance  was 
increased  by  a  record  amount  of  $3,725,000,000. 


The  total  in  force  was  $45,425,000,000  on  the  lives  of  33,150,000 
persons  —  $21,930,000,000  was  Ordinary;  $  1 0,464 ,000, (XK)  was  In¬ 
dustrial;  and  $13,031,000,000  was  Group. 

After  deducting  investment  expense,  the  net  rate  of  interest  earned 
was  3.07%. 


ss 

h  STATEMENT  OF  ASSETS  AND  OBLIGATIONS  .  .  . 

^  DECEMBER  31,  1950 


ASSETS  IN  THE  COMPANrS 
POSSESSION 


OBLIGATIONS  TO  POLICYHOLDERS, 
BENEFICIARIES,  AND  OTHERS 


'i' 


Bonds  ;  7  7  7  ^ . 

U.S.  Government  .  .  .  $2,868,782,497.44 

Canadian  Government  .  211,012,588.10 

Provincial  and  Mimicipal  67,643.429.06 

Railroad .  528,591,344.71 

Public  Utility  ....  1,369.897,129.54 

Industrial  and  Miscellaneous  2,3%,007.960.42 
Bonds  of  the  Company's 
housing  development  cor¬ 
porations  ....  121,095,071,93 

Stocks . 

All  but  $7,452,502.72  are  Preferred  or  Guaran¬ 
teed. 

Mortgage  Loans  on  RmI  Estate  .... 

Mortgage  Loans  on  Urban 
Properties  ....  $1,368,405,298.20 

Mortgaige  Loans  on  Farms  125,774,985.58 

Loans  on  Policies . 

Made  to  policyholders  on  the  security  of  their 
policies 

1 

Real  Estate  (after  decrease  by  adjustment  of 
$14,000,000.00  in  the  aggregate)  .  .  •  • 

Housing  projects  and  other 
real  estate  acquired  for 
investment  .  228,599,995.17 

Properties  for  Company  use  41,516,517.97 

Acquired  in  satisfaction  of 
mortgage  indebtedness  (of 
which  $5,149,699.81  is  un¬ 
der  contract  of  sale)  .  28,407,945,42 


$7,563,030,021.20 


161,909,397.72 

1,494.180,283.78 

423.056,767.55 

284.524.458.56 


Cash  and  Bank  Deposits 

PremIunM,  Deferrod  and  in  Course  of 
Collection . 

Accrued  Interest,  Rents,  etc,  .  .  •  • 

70TAL  ASSETS  .  . 


179.412.703.97 

150,252,553.13 
81,705,465.77 

$10,338,071,651.68 


Statutory  Policy  Reserves . $8,783,541,759.00 

This  amount,  which  is  determined  in  accordance 
with  legal  requirements,  together  with  future 
premiums  and  reserve  interest,  is  necessary 
to  assure  payment  of  all  future  policy  benefits. 

Policy  Proceeds  and  Dividends  Left  with 
Company  . . 

Policy  proceeds  from  death  claims;  matured 
endowments,  and  other  payments,  and 
dividends  —  left  with  the  Company  by 
beneficiaries  and  policyholders  to  be  paid  to 
them  in  future  years. 

Reserved  for  Dividends  to  Policyholders  . 

Set  aside  for  payment  in  1951  to  those  policy¬ 
holders  eligible  to  receive  them. 

Policy  Claims  Currently  Outstanding  .  . 

Claims  in  process  of  settlement;  and  estimated 
claims  that  have  occurred  but  have  not  yet 
been  reported  to  the  Company. 

Other  Policy  Obligations . 

Including  premiums  received  in  advance,  special 
reserves  for  mortality  and  morbidity  fluctua¬ 
tions. 

Taxes  Accrued  (Payable  in  1951)  .  .  .  .  38,016,113.08 

Contingency  Reserve  for  Mortgage  Loans  .  1 0,000.000.00 

All  Other  Obligations . ‘  .  25.479,914.09 

TOTAL  OBLIGATIONS  .  ;  ;  ,  .  $9,715,945,938.31 

SURPLUS  FUNDS 

Special  Surplus  Funds  .  .  $1 15,389,000.00 

Unassigned  Funds 

(Surplus) .  506,736,713.37 


575,626,718.00 


172,477,246.00 


4I,%2.052.40 


68,842,135.82 


TOTAL  SURPLUS  FUNDS  .  . 
TOTAL  OBLIGATIONS  AND  SURPLUS 


622,125,713.37 


FUNDS  . 


$10,338,071,651.68 


note  — Assets  amounting  to  $485,501,548.28  are  deposited  with  various  public  officials  under  the  requirements  of 

law  or  regulatory  authority. 


METROPOLITAN’S  OPERATIONS  IN  CANADA 

These  high  lights  of  the  Company's  business  in  Canada 
during  1950,  our  78th  year  in  this  country,  will  be  of 
particular  interest  to  Metropolitan's  Canadian  policy¬ 
holders  and  their  beneficiaries. 

Payments  to  Policyholders  and  Beneficiaries 

Metropolitan  paid  in  1950  to  its  Canadian  policy¬ 
holders  and  their  beneficiaries  $44,121,559  in  death 
claims  —  matured  policies  —  benehts  in  the  event  of 
either  accident,  sickness,  hospitalization,  surgical  or 
medical  expense  —  dividends  and  other  payments.  Of 
this  amount,  70%  was  paid  to  living  jxilicyholders. 

The  total  amount  the  Metropolitan  has  paid  to 
Canadians  since  it  entered  Canada  in  1872, 
plus  the  amount  now  invested  in  Canada, 
exceeds  the  total  premiums  received  from 
Canadians  by  more  than  $401,000,000. 

Life  Insurance  in  Force 

In  1950,  Canadians  bought  $217,020,846  of  new  Life 
insurance  protection  in  the  Metropolitan,  bringing  the 
total  of  the  Company’s  Life  insurance  in  force  in 
Canada  to  $2,508,305,363.  This  amount  is  made  up  of 
57%  Ordinary  business.  28^7i  Industrial  business,  and 
1 5%  Group. 

Total  Investments  in  Canada 

Metropolitan  investments  in  Canada  amounted  to 
$602,587,542  at  the  end  of  1950.  These  investments  are 
playing  an  important  part  in  the  economy  of  Canada 
with  substantial  totals  of  Federal,  Provincial,  and 
Municipal  bonds  and  with  sizeable  totals  in  the  obli¬ 
gations  of  steel  and  paper  companies,  the  oil  industry, 
railroads,  electric  light  and  power  , companies,  and 
others. 

Health  and  Welfare  Work 

Since  1909  Metropolitan  has  conducted  a  continuous 
health  education  campaign  in  Canada  and  during  1 950 
participated  in  numerous  activities.  Nearly  2,000,000 
pamphlets  on  a  variety  of  health  and  safety  topics 
were  distributed — monthly  health  advertisements  ap¬ 
peared  in  national  publications  —  "Good  Hints  for 
Good  Health  ’  was  a  daily  feature  on  many  radio 
stations. 
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METROPOLITAN  LIFE  INSURANCE  CO. 

Canadian  Hood  Offica,  Ottawa. 

Gentlennen; 

PleAse  tend  me  a  copy  of  your  AnnuAl  Report  to  Policy  holdert 
for  1950. 

NAME . . . . . 

STREET . . . . . 

CITY . . . . . PROV _ 


TTie  financial  Ifmes 


Improving  Shoreholder  Relations 


The  eleventh  annual  report  on  stockholders  ac- 
ESTABLISHED  1912  tivities  at  corporation  meetings  in  the  United 

FublUhed  every  Friday  at  282  Notre  Dame  St.  West,  reflects  the  impressive  growth  Which  the  move- 

Montreal  by  The  Financial  Times  Publiahine  Co.  I.td.  , _ _ . _ ,  .  ,  ,  j  i.,  ^  t  ■ 

Secretary,  John  D.  Hogg.  Authorized  as  Second  Class  ment  has  enjoyed  Under  the  leadership  of  Lewis 

Mall.  Post  .Office  Department.  Ottawa. _ D.  and  John  J.  Gilbert.  Shareholder  management 

E.  C.  ERTL  .  President  &  Man.-Editor  relations  across  the  line,  while  still  showing  rough 

J.  w.  TYSON  .  Vice  President  spots  in  places,  have  undoubtedly  been  improved 

A.  R.  W.  YOUNG  .  Editor  widely  over  the  years.  The  same  thing  can  be  said 


“Xerxes  Looked  And  Found 
The  Time  A  wasting” 


By  E.  C.  ERTL 


make  a  comparison  of  the  expan-  G.  Tamblyan  Limited,  annual 
sion  in  the  estimated  national  In-  and  special  meetings  in  Toronto 
come  in  the  past  decade.  Ten  on  Wedne.sday,  Mai-ch  28th  at  2.3<> 
years  ago  there  was  no  inflation  p.m. 

in  the  dollar,  in  fact  it  may  have  - 

been  deflated.  National  income  Canadian  OH  Companies  Ltd., 
m  1940  was  computed  by  the  ^^^ting  in  Toronto  on 

Bureau  of  Statistics  at  $5,404,154,.  Wednesday,  March  28th,  at  noon. 
000.  The  Bureau  has  now  said 
that  in  1950  the  national  income 


- V  »  u  -J  That  clucking  and  cackling  i  Iranians  who  did  not  yet  work  for  style  democrats  at  all,  but  of  amounted  to  $14,164,000,000. 

SUBSCRIPTION  PR'CE:  In  Canada  and  the  t’nited  King- 1  .  ’  ®  Sound  yoli  have  heard  these  past  Uhe  Russians?  peoples,  some  of  whom  do  things  Superficially,  comparison  of 

dom*  $5.00.  Elsewhere,  16.00  (Canadian  funds).  is  rooHl  for  iiTiDrovcment  here  and  there  rj  AA**»x'ir»i  j  ^  j  e-*.  ^  ^  ... 

ADVERTISING  Rat.  Card,  on  appiirotion  at  all  our  provemeni,  nere  ana  mere.  not  static.  It  was  Surely  one  does  not  look  for  a  in  our  favour  and  some  of  whom  these  two  totals  points  to  a  ten  bll- 

offices  or  from  any  re.poiisibie  Advertiaing  Agency.  Greater  attention  to  intelligent  annual  reports  a  flock  of  chicken.-  coming  home  great  deal  of  common  sense  in  an  do  not.  And  that,  if  we  pay  any  hon  dollar  increase  in  the  nation’s 

BEAD  OFFICE:  Montreal,  LAnca.trr  2139*  —  All  Depart-  which  the  average  man  can  understand;  a  conce.s-  to  roost.  era  when  it  is  smart  for  the  west-  attention  at  all  to  our  own  inter-  total  income  In  ten  years.  But 

menta.  sion  on  such  matters  as  holding  annual  meetings  For  all  we  know,  this  was  just  ern  world  to  flagellate  itself,  con-  ests,  we  ought  to  pension  the  this  is  a  great  illusion.  The  dollar 

"°*EM(^:^TeiephonJ. 'wA.^hYsV;  *w?V”camp*beii,"*ontarro  "’o^e  accessible  {Jlaces,  and  perhaps  to  have  re-  a  small  advance  party  of  chickens  fessing  its  alleged  sins  three  times  sobsisters  of  both  sexes  off  and  of  today  does  not  represent  as, 
Reprraentative.  ’  gional  shareholders  meetings  where  the  shares  are  who  have  come  to  believe  all  a  day.  get  on  with  the  job  of  sorting  much  real  wealth  as  did  the  dollar 

*'®'^Rep«.en^.‘j;v«”  Bi»h<,p.g.ie.  E.c.  2.  D.vi.,  A  Co.,  ^g^y  ^j^ely  distributed;  these  things  have  done  that  we  have  told  them  about  the  ¥  #  *  the  sheep  from  the  goats  —  which  often  years  ago.  It  takes  more 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Repreaentative.  much  to  increase  Shareholder  understanding  of  B®w  world,  in  which  every-  if  we  are  surprised  now  at  the  bound  to  be  a  smelly  business,  of  them  now  to  buy  a  dozen  eggs 

- - management  problems,  and  management’s  respect  body  would  own  everything  and  ingratitude  with  which  the  Per-  no  matter  how  few  or  how  many  ^r  a  pound  of  beefsteak  than  It 

Devoted  to  the  interests  o)  the  luve^liHij  public  in  the  for  the  fact  that  shareholders  own  the  company.  rhirkono  ®  technique  ®  ^  natinnaliaa.  I 

bcliej  that  the  confidence  of  capital  is  essential  to  the  Particular  attention  is  bein*^  paid  in  the  United  v,  ,ti  a  .v,  r.  .v,  back  at  the  British  government,  P  8  t  r  '  1  ^o  one  will  dispute  that  the 

ttabilily  of  finance,  the  prosperity  of  industry  and  the  .  auenuon  is  Dein„  paia  in  me  uniiea  ^ave  settled  on  the  rafters  the  as  a  pupil  never  should,  then  it  tion,  when  the  government  of  our  nation’s  income  I 

ficvclopmvnt  of  our  resources.  States  now  to  such  things  as  executive  remunera-  world,  which  sadly  needs  some  only  proves  that  we  do  not  yet  own  mother  country  finds  it  such  than  it  was  in  l»4n  i 

'  t  on  "Triisto  on/^i  iTciotoo’'  in  tho  rinnnmKon  10,10  , _  _ J-  _ i  iv:-  ..  .  .  _ 4.1.! _ 4*  4,.!. _ _ 1  IS  greater  ROW  iHan  11  WAS  lu  i»40 


iteceioymenL  o;  OUT  resources.  ,  ..,44,..  ,  „  .^4^  4.04.. .. — 440  4,44... proves  mat  we  uo  not  yet  - -  - - "J  4...44„  j,  „nw  than  it  was  in  1940  1 

- ‘Trusts  and  Estates’  in  the  December  1949  humor  but  could  do  without  this  realise  that  the  genie  is  already  a  nice  thing  to  do;  this  can  only  "  f 

MONTREAL,  FRIDAY,  MARCH  23,  1951  issue  referred  to  the  fact  that  there  are  still  particular  form  of  it,  is  treated  to  halfway  out  of  the  bottle.  Remem-  be  either  hypocrisy  or  defective  {  ^  ®  ^  ®  ® 

-  —  . —  ...  -...  companies  of  considerable  merit,  in  which  manage-  the  spectacle  of  a  socialist  govern-  her,  how  tricky  one  had  to  be  to  understanding; ■  and  both  are  out  °  P J'  ® 

.  tiB*  ■  s#  ment  fees  exceed  substantially  the  rewards  of  those  ment  protesting  against  national-  get  back  it  in  again,  in  1001  place  in  this  critical  Spring  of  ®  ®  ^ 

That  Big'  Insurance  Year  .  ^ave  m‘ade  the  whole  thing  possible  by  pro-  isation  of  a  basic  natural  resource,  nights?  1951.  currencTs^ueeLd  oT- To^^^^^^ 

A  leading  metropolitan  daily,  in  dealing  with  viding  the  capital.  Shareholders  are  of  course  treated  to  the  spec-  Nor  should  Americans  be  sur-  In  the  meantime,  how  was  it  ,p  j  | 

nreliminarv  fi.rnre./on  in.^irance  re.siilts  for  19.50  Usually  the  first  ones  to  feel  the  Pinch  when  earn-  ^  government.  Which  has  prised  that  they  may  suddenly  PUt  in  ’’The  Persian  Wars  ’  which  ^ 

piemiiiimiy  iiguica  on  inauimioc  rauiu,  loi  1:74.  _ /  ,•  „  r,  ,  -  4  4.  4u  1  u  already  a  painful  case  of  tongue-  lose  the  flow  of  oil.  For  enough  so  long  ago  we  read  as  a  school-  '  ' 

issued  by  the  Dominion  Department  of  Insurance.  .  m^  decl me  Rare  y  is  management  and  the  labor  predicited  years  now  has  it  been  customary  boy?  ’’Then  Xerxes  Looked  SCRAP  BOOK 

nw  the  highlights  under  the  heading.  19o0  Big  group  insufficiently  entrenched  to  get  away  with  "foreign  exploita-  to  send  out  study  groups  —  smart  Arond  and  Found  The  Time  Awast-  I 


MONTREAL,  FRIDAY,  MARCH  23,  1951 


That  "Big"  Insurance  Year 


A  leading  metropolitan  daily,  in  dealing  with  j  viding  the  capital.  Shareholders  are  of  course 
preliminary  figures  on  inSlirance  results  for  1950  ,  usually  the  first  ones  to  feel  the  pinch  when  earn- 


A>k  your  Invaitmcnl  Dealer 
er  Ireker  for  protpecKM. 


CALVIN  BULLOCK 

Ltd. 


THE  TORONTO 
GENERAL  TRUSTS 


issuea  oy  ine  ijomimon  iieparimenc  or  insurance.  in-cheek  and  which  is  predicated  years  now  has  it  been  customary  boy?  "Then  Xerxes  Looked  SCRAP  BOOK  * . .  ■  -JJai 

nw  the  highlights  under  the  heading.  19o0  Big  group  insufficiently  entrenched  to  get  away  with  "foreign  exploita-  to  send  out  study  groups  —  smart  Arond  and  Found  The  Time  Awast-  _ 

Year  for  insurance;  New  Peak  in  ‘Life’  —  Fire  letting  the  shareholder  and  investors  generally  lion”  is  a  crime,  protesting  editors  of  both  sexes,  with  a  ing”.  Quite  so.  ^  rvniAV 

Auto  Volume  Up.”  In  the  body  of  the  article,  re-  take  the  rap.  '  against  a  bunch  of  Persian  sheep  western  inferiority  complex  as  big  ^  I  nmci  in  abb  AmimA 

ference  was  made  only  to  the  increases  during  Since  it  is  axiomatic  that  sound  shareholder-  herders  refusing  to  be  “exploited  as  a  house  —  to  make  pictures  of  PORNL4  boys  from  the  Coast:  THE  TORONTO 

the  past  year  in  volume  of  premiums  written  in  management  relations  are  necessary  to  the  health  by  foreigners  any  longer”.  What  naked  babies,  oh  so  mistreated;  TL/KUM  ^gg  jgg^  a  story  |  l■m«*«l■l0 

the  fire  and  casualtv  field  —  a  gain  of  $12,725,000,  and  safety  of  the  capitalist  system,  and  since  The  are  we  to  do?  Are  we  to  cry  hot  of  women  who  wash  their  laundry  ''''  . . about  the  tough  times  these  Hoi-  *  GENERAL  TRUSTS 

or  11.7  per  cent  in  fire  premiums  and  an  increase  Financial  Times  is  devoted  primarily  to  the  in-  tears?  in  a  river  because  they  can  not  THE  PRICE  RISE  PROBLEM  lywood  producers  have.  Seems  COkPORATlON 

of  26  3  per  cent  in  automobile  premiums.  Nothing  terests  of  investors,  be  they  large  or  small,  we  *  *  afford  a  washing  machine.  How  If  Ottawa  has  some  workable  that  in  one  picture,  a  tribe  of  In- 

was  said  about  losses  on  either  class  of  business,  can  only  compliment  .  the  Gilberts  on  their  cf-  socialist  inconsistencies  awful!  Has  it  not  been  our  habit  alternatives  to  price  control  it  had  dians  went  on  a  strike  because  an- 

Other  metropolitan  dailies  dealt  with  the  figures  forts  in  the  United  States.  It  is  no  coincidence  we  see  a  so-called  hard-boil-  to  write  books -by  the  wagonfull  better  unwrap  them  fast.  Cdnada  other,  rival,  tribe  was  being  paid  eXECVTORS -iND  TRUSTEES 

t  p  B  -o_„144,  „„  ;„4.4  ®d  American  public  opinion  also  as  to  what  a  shame  it  is  that  the  is  on  the  verge  of  another  price-  more.  Hoping  to  settle  the  matter, 

in  much  the  same  way.  that  the  results  are  now  spilling  over  into  Canada  j^pg  confusion.  Hasn’t  riches  of  these  lands  should  ac-  wage  rise.  the  producer  called  the  top  man  I 

Such  cursory  treatment  of  the  figures  IS  greatly  where  there  are  still  a  few  companies  who  appear  preached,  at  luncheon  crue  merely  to  some  foreign  capi-  Prime  Minister  St.  Laurent  and  of  the  disgruntled  group  and  said  MANAGEMENT  OF  INVESTMENTS 

misleading.  It  is  bound  to  aggravate  the  all  toy  to  ojjcrate  on  the  principle  of  "the  investor  be  meetings  and  through  long-haired  talist  (who  was  npt  an  American).  Rt.-Hon.  C.  D.  Howe  say  they  "Look,  Chief,  we  want  everybody  AND  REAL  ESTATE 

commonly  held,  and  wholly  imaginative,  idea  that  damned.”  weeklies  and  through  professional  Well,  what  has  happened  is  mere-  don’t  like  price  controls,  that  they  happy  around  here.  We’ll  give  you  - 

the  fire  and  casualty  insurance  companies  are  mak-  -  sob-sisters,  how  wrong  it  is  when  ly  that  people  have  read  these  have  other  plans  that  will  do  the  the  same  working  hours  as  this  SAVINGS 

king  too  much  money.  ’The  actual  fact  is  that,  both  Are  Taxpayers  Being  Fooled?  foreigners  (who  are  not  Ameri-  books  about  themselves  and  they  job  much  better.  other  tribe.”  _ _ 

in  the  fire  and  automobile  fields,  insurance  com-  cans)  take  a  good  thing  and  make  have  decided  that  it  rnust  be  so.  That’s  all  to  the  good.  Cana-  "Ugh,”  grunted  the  untutored  vTnrir  Tu.ivei’iri?  .irirv-re 

panics  in  General  are  continually  sailing  pretty  There  is  room  for  suspicion  that  the  govern-  something  of  it?  Has  it  not  kept  What  right  has  a  Socialist  to  dians  don’t  like  price  controls  savage  STOCK  TRANSFER  AGENTS 

close  to  the  wind  in  the  matter  of  underwriting  •"^"1  at  Ottawa  may  be  playing  a  deep  game  with  all  of  the  good  hotels  around  the  protest  against  nationalisation?  either.  If  there  are  other  ways  of  ^ producer  - 

after  administrative  and  sen-  ^he  Canadian  taxpayer;  always  keeping  in  mind  rim  of  the  world  busy  accommo-  Or  an  "anti-Imperialist”  to  raise  halting  inflation,  fine  and  dandy.  TRUSTEE  FOR  BOND  ISSUES  and 

Targfnal  that,  to  politicians,  the  words  taxpayer  and  voter  bating  the  study  groups  whose  a  howl  about  a  people  which  pro-  Bring  them  out  and  put  them  to  !  EMPLOYEE  PENSION  PLANS 

eral  expenses,  where  any,  are  consisieniy  marginal.  sole  purpose  it  was  to  bring  about  claims  communal  ownership  —  work.  conaiiions.  _ 

The  underwriting  results  for  last  year  do  any-  •  n  ,  1  1  tu  1  c  ^l’®  ’’liberation”  of  various  peo-  whatever  that  is  —  and  self  de-  But  the  government’s  habit  of  ‘Il8li>’  again  from  the  practi- 

thing  but  tell  a  story  of  a  "big  year”  for  fire  in-  No  matter  where  one  looks  these  days  if  there  exploited  by  For-  termination.  And  who  is  to  blame  hintSg  it  has  got  some  real  an-  inarticulate  aborigine. 

surance  —  insofar  as  profits  are  concerned;  and  ’s  a  mem  er  o  the  government  around,  no  matter  signers  (who  are  not  Americans?)  a  government  from  giving  in,  ti-inflation  medicine  up  its  sleeve  "-A-lso,  when  the  picture  is  fin- j 

profits,  of  course,  are  much  more  important  than  "’hen  one  picks  up  a  newspaper;  one  cannot  get  gjj  surprise  that  when  the  only  alternative  is  a  and  will  use  it  if  inflation  gets  every  one  of  your  braves 

volume.  Losses  of  all  companies  were  at  a  ratio  awa^rom  the  hints,  if  not  assurances,  that  the  somebody  who  was  not  included  in  hole  in  the  head?  ^  too  bad,  is  only  compoundng  in-  will  get  a  nice  bonus.’.’  j  | J 

of  56  per  cenf  to  "earned”  premiums;  which,  on  the  bud^  which  Mr.  Abbott  brings  down  after  the  the  liberation  spree  should  have  sf.  flation.  Things  like  the  threat  of  \fllp|/ 

basis  of  estimated  acquisition  costs  of  45  per  cent  Easter  rece4ss  will  provide  for  a  substantially  higher  listened  on  the  radio  and  decided  of  course  it  is  too  late  now  to  margin-of-profit  controls  only  Furthermore,  we  11  pay  your 
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basis  of  estimated'acquisition  costs  of  45  per  cent  j  Easter  rece4ss  will  provide  for  a  substantially  higher  listened  on  the  radio  and  decided  of  course  it  is  too  late  now  to  j  margin-of-profit  controls  only  “Furthermore,  we’ll  pay  your 

on  lire  business,  points  to  an  actual  over-all  under- 1  tax  bill  for  Canadians  in  general.  The  "huge”  de-  that  what  was  sauce  for  the  return  to  forty  years  ago.  If  we  |  drive  prices  higher  in  anticipation  ^  , 

,  ,  „  44,„  T4  he  obvious  that  *  f®nce  estimates  are  pointed  to  as  an  augury  of  goose  was  undoubtedly  fit  condi-  are  beginning  to  realise  that  a  I  of  the  day  when  the  government  j  ^ '  4.  , 

writing  loss  for  the  >ear.  It  will  be  oovious  mat,  .  _  .  .  t.  v  o-onHe  •  ».s  w-eil’  u _ _  4u ...m  4 _  ®  "Ugh,”  grunted  the  chief.  “Re- 1 


nf  o-pnprfli  and  ad-  things  to  come  in  the  way  of  taxation.  ment  for  the  gande:*  as  well?  mistake  had  been  made,  there  is  will  have  to  clamp  down. 

after  a  owing  P  P  was  '’an  unfortunate  The  suspicion  is  that  the  government’s  idea  is  There  does  not  seem  to  be  much  no  use  acting  as  if  it  could  be  Nobody  who  has  to  buy  groceries 

ministrative  ^  insurance  companies  1°  innoculate  the  public  with  the  belief  that  some-  f®"®®  blaming  the  Russians  for  unmade.  The  Hague  Court  will  has  any  patience  left  for  gov- 

year  for  the  majority  of  fire  is  P  thine  drastic  in  the  wav  of  a  tax  increase  is  comine  *^^®  coup-  We  have  prepared  hardly  be  in  a  quandary  on  that  ernment  theories  or  threats  about  ==ss=a 

Automobile  insurance  underwriting  results  were  thing  drastic  in  the  way  of  a  tax  increase  is  coming  ^  through  our  own  self-conscious  one.  inflation.  Inflation  is  a  real  _ 

somewhat  better.  The  average  loss  ratio  (on  basis  so  that,  when  the  budget  does  come  down,  probably  propaganda  these  many  years.  All  the  nonsensical  publicity  and  terrible  thing  in  thousands  of  “ 

of  "written”  premiums)  was  52.1  per  cent;  and,  *tig  or  a  somew  a  .sser  ax  00s  an  a  Have  we  not  been  buying  these  about  the  badness  of  "imperial-  Canadian  homes.  In  the  homes  of 

as  acquisition  costs  on  that  class  of  business  are  ^®®''  generally  looked  for,  the  reaction  of  the  ma-  various  potentates,  first  with  ism”  does  not  hide  the  fact  that  pensioners  it  is  literally  eating  the  I 

estimated  at  40  per  cent  on  the  average,  an  over-  j  Joi'ily  niight  be  a  feeling  of  relief  rather  than  of  Tsarist  gold,  then  wdth  British  foreign  management  of  some  of  cupboard  bare. 

all  underwriting  profit  of  7-9  per  cent  would  be  in-  annoyance.  pounds,  then  with  Gernian  silver  the  countries  concerned  merely  While  the  inflation  fever  mounts 

Hir-atPrf  How  much  of  a  profit  would  be  showm  after  What  is  this  situation  which  gives  rise  to  all  and  lately  with  American  dol-  was  a  case  of  replacing  a  w'orse  the  government  calmly  discusses  | 

.  .  4_„4,  pxnenses  is  however  Gi®se  dire  warnings  about  increased  taxation?  Have  we  not  taught  them  native  despotism  with  a  despotism  the  cures.  j 

geneia  an  a  minist  .  1951-52  estimates  recently  brought  down  by  they  have  a  price  and  that,  which  at  least  made  the  trains  Canadians  demand  a  remedy  be- 

anot  er  ma  er.  „ia„epB  nf  business  the  Finance  Minister  point  to  expenditures  for  the  ^^®’'  ''^®  stop  paying  the  price,  run  on  time.  As  this  is  something  fore  it  is  too  late.  —  Vancouver 

B«t.r  results  m  so™  othtr  ctees  ol  fiscal  vssr  of  J3.587  mill™.  This  sounds  111,,,  ana  to  turn  the  which  w,  suddently  find  very  at-  Dally  Province. 

help  to  ameliorate  the  situation  m  the  fire  ®  “  monev  but  it  must  be  considered  in  tbe  way?  tractive  with  the  Tito  Broz  regime  -  ■  - 

automobile  insurance  fields,  but  premium  incomes  ,, ’.4  this  is  done  the  nicture  taught  them  to  read  in  Jugoslavia,  according  to  the  THE  GREAT  ILLUSION 

in  those  branches  are  relatively  small;  hence  the  uTet/drkr^nLS^^  t  i  then  suplied  them  with  the  gushing  reports,  it  cannot  have  It  is  only  in  recent  years  that 

offsetting  effect  of  more  profitable  operations  -  i  tt  ♦>,  e-  f  m  e  n,  ^10-n  si  which  talked  about  the  new  been  such  a  bad  achievement  in  the  statisticians  have  been  com-  N 

therein  is  more  or  less  insignificant.  concerned.  For  the  first  10  months  of  the  19o0-51  ^eedom.  We  did  not  call  it  the  various  Asiatic  fringe  coun-  puting  the  gross  national  product.  * 

In  a  nutshell  fire  and  casualty  insurance  com-  revenues  amounted  to  $2,380  million;  Marxism  of  course,  but  we  did  tries.  ,  Not  so  long  ago  they  were  content 

panies  which  provide  such  a  necessary  element  in  ^ence.  adding  $400  million  ($200  million  a  month  call  it  by  a  variety  of  euphemistic  Or.  is  the  whole  hullabaloo  to  reckon  the  gross  national  in- 

Sie  efficient  operation  of  all  lines  of  business  and  average)  for  the  final  two  months  of  the  year,  the  Americans  merely  another  demonstration  that  come.  They  still  reckon  this  total 

4  .4  4  ap  ^  .  r.rnfii-  maririn  basis  which  aggregate  revenues  for  the  12  months  of  $2,780  know  that  what  was  good  for  we  are  babes  in  the  woods  when  taking  into  it  many,  but  not  all 

in  us  ry,  s  , ,  ^  ,  «r.pfuiiv  inadeouate  niillion  are  indicated.  There  was  a  surplus  of  nearly  ^donisians  who  worked  for  the  it  comes  to  understanding  that  the  the  components  in  the  national 

s^yT” ir,:™  «« »'  e 

Y  y  _ _  year-end  adiustments  are  made,  the  actual  surplus - - - - - 

geographical  —  covered  by  most  of  the  insurance  J  . .  . ,  ,  4,.  44.  _  ,  .  - - - cacct 

*  *  .  .  .4  ...  -  4u„„,  4„  nn-  nnr.  probably  will  be  considerably  less  than  this.  Taking  mi  i-f  ^  SAFET 

UcTrr'm'%omTs^ctUs  of  the  country  where  ^  of  $2  FutUrC  Of  O .  E.  E  C 

.  ^  44.  ,  4V.  4i,__  41,44  plus,  howevcr,  the  goveiTiment  still  would  have  over  •  x_/a  V^a 

net  losses  a«  the  rule  ra  er  The^Fin  bilHon  to  work  with  on  the  basis  of  1950-51  rev-  Bj  JOHN  KINGSLEY,  for  U.K.  Information  Offico 

As  indicated  elsewhere  in  this  issue  of  The  ^in-  ,  4.  ,  ,  4,_  4  n  ,  .  w»»«o 

encial  Times,  the  fire  and  casualty  companies,  ®"“®®  ‘I*®  surplus  for  that  year  ings"?iven  hv^th  undertak-  ation  of  defence  programs,  par-  fact  that,  last  December,  the  ap- 

through  a  central  organization,  have  embarked  ^o  be  forgotten  is  the  “baby”  budget  brought  >ngs  given  by  the  countries  taking  ticularly  in  the  U.S.A.  This  propriations  committee  of  the 

on  a  miblic  relations  program  which,  it  is  hoped,  down  last  September,  which  already  has  added  P^^gram  wL  ^!®°''®7  ®^''®®f  ^  ®«dd®n  large  increase  in  U.S.A.  Congress  asked  for  $1,800  1455  Ul 

on  8-  PU  P  o  .  .  niJ^fprinllv  tn  r^vf»niiP«  fr\f*  tVio  onrrPTif  -ficpol  \fp,QY»  *rog^ram  WAS  tO  ACtiOn  to  thft  HpmAnH  fnr 


Ugh,”  grunted  the  chief.  “Re- r 
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on  a  public  relations  program  which,  it  is  hoped,  >®®t  September,  which  already  has  added  P^^grim  ^wac^Tr^  ^!®°''®7  ®^''®®‘^  ^  ®«dd®n  large  increase  in  U.S.A.  Congress  asked  for  $1,800  1  455 

®  .  7  .  ■  J  °  41,  4  41,.,  mainrifv,  materially  to  revenues  for  the  current  fiscal  year  Program  was  to  take  action  to  the  demand  for  raw  materials,  million  for  strategic  stockpilino" 

wd  dispe  m^y  queer  1  eM^  ^a^^^  vPo-arH  tn  “I’d  the  benefits  from  which  will  be  felt  throughout  internal  financial  sta-  Prices  had  already  been  rising  compared  with  $392  million  (£14()  .  ■ 

of  the  insuring  ^  ic  no  p-ivon  whole  of  the  incoming  year.  Also  to  be  consider-  rr,^'  ,  ..  Wealthy  reflection  of  the  million)  set  aside  by  the  U.K. 

their  operations.  The  misleading  impression  given  continued  steadv^nd  material,  expansion  inTJl  bnal7"iM  Government  for  stockpiling, 

by  the  newspaper  coverage  of  official  figures  from  business  and  industrial  activity  in  the  country  k  overwhelming  defence  de-  The  scale  of  the  American  de- 

Ottawa  is  only  one  example  of  the  serious  need  y  wUh  tL  U  sT  in  ?948‘'T‘"tS  ^®d  to  shortages  mand  has  been  the  largest  single 

^  .  increase,  to  a  considerable  extent,  tax  revenues  of  meilinTof'^the^Co^nrirof  the  Or! 

UeivA  Na  Waste  Baskets^  the  government,  even  on  the  basis  of  existing  rates  gamsation  for  European  Economic  This  is  the  major  case  in  which  piling  of  tin  was  suspended  at  the  __ 

Do  Americans  nave  no  wasre  DOSKCTS.  The  oft  expressed  idea  that  increased  taxes  wiU  Co-operation,  on  March  10th  this  measures  covering  a  larger  field  beginning  of  March  This  brought 
American  newspapers  are  having  a  fine  old  time  kelp  to  check  inflation  is,  of  course,  a  myth.  Its  year,  a  recommendation  to  main-  than  Western  Europe  alone  are  tin  prices  down  by 'a  fifth  within  S'' 

once  again  denouncing  Canadians  and  their  moose  o"ly  effects,  at  the  best,  would  be  to  substitute  gov-  necessary.  a  week.  Inflation  of  world  prices  t;  - 

naatur^  for  milking  millions  every  year  out  of  the  ernment  spending  for  private  spending;  for  long  ^®  G  E-^  G.  can  be  congratulated  is  likely  to  have  serious  reper-  >4.'  '  ; 

TT  -Fas  Qt  t  hnnv  sinck  nromotions  No  doubt  experience  teaches  that  government  revenues  will  .  countries.  This  recom-  on  being  exceptionally  quick  to  cussionjs  on  the  internal  stability  j  ' 

United  States  in  phony  be  spent  in  one  way  or  another.  As  a  matter  of  “®  7®7  ^^7  7®  ''’®  ‘^®"^®r®  ^^ead.  Last  Sep-  of  the  European  countries  during  7 

there  are  a  number  of  such  phony  promotions.  No  v  y  inflation  7  ‘*’®  Headquarters  Secreta-  the  year  as  the  effects  of  import  , 

doubt  Canadians  are  milked  too.  We  have  had  evi-  Lny  taxpaverl  to^av  contrarv  to  over-  countries  in  riat  prepared  a  memorandum  on  prices  work  their  way  through  to  <  ' 

dence  to  that  effect.  But  what  is  the  matter  with  y  P  y  >.  y  this  declaration.  the  "urgent  economic  problems”  the  cost  of  living  —  a  process  1“;  -  ? 

Americans?  Have  they  no  waste  (trash)  baskets?  spending,  are  finding  difficulty  m  meeting  their  This  may  well  turn  out  to  be  and  on  October  7th.  the  Council  which  has  proved  to  be  slow  and  !.> 

If  they  fall  for  the  glossy  literature  that  is  every  day  budgets.  of  the  greatest  historical  impor-  of  O.E.E.C.  passed  a  long  resolu-  liable  to  be  spread  over  a  period 

being  sent  them  and  if  they  get  stung,  should  they  The  question  arises  whether,  defence  program  tance.  It  may  be  the  answer  to  tion  recommending  action  to  of  a  year  or  more, 

not  swear  off  the  heady  drink  of  greed  which  would  defence  program,  there  is  any  good  reason  the  question:  ‘‘What  happens  to  counter  the  threat  of  inflation  and  ,f  * 

never  make  them  wail  about  a  phony  deal  if  they  |  taxes.  There  is  very  real,  and  amply  ®,;;7f-!  7,7®^*  But  commodity  prices  are  not 

F  F  _  justified,  concern  among  industries  and  business  “ugges’s  tnai  u.ii,.ii,.c.  is,  lor  the  ages.  ,  ,,  w,.  ,  inhnnr  imrpst  :  '  » 

came  ou  on  ’  clrared  uo  manv  “  to  the  impact  on  the  economy  of  the  stead-  t*'^®  being,  serving  as  the  main  The  setting  up  of  an  Interna-  inevitable  round  of  wage 

Heaven  knows  Canadies  have  clcar^^^^^^  ily  mounting  tax  bill;  there  is  dismay  among  a  big  ^ge^y/or  economio  co-operation  tional  Materials  Conference,  in  increases;  they  may  also  revive 

a  mess  along  these  lines.  While  we  hear  a  great  deal  r,o/,r.i4,  wh.nv,  i,,  <=p,.„r,ino-  tv,«  the  free  world,  and  is  undertak-  Washington,  with  its  committees  fu-  >,oiar.po  r,oF,7«nF.  r._/,v,ior„ 

about  the  promotions  that  smell  up  the  mails  and  f  fv,  k  ^  1  •  -a  f  ^  u  p  h  ^  f  tasks  which  stretch  far  ahead  dealing  with  particular  commo-  which  ■teemed  to  h«  almost  aoivari 

'go  sour,  we  hear  little  about  the  many  more  which  °  °  ®  ^  7^  7  *  mee  .  time  when  Marshall  aid  is  dities,  owes  much  to  the  early  jggF  qEEC  exnerts  cal- 

are  successful.  When  will  Americans  learn  that  ^*'7  7® far  warnings  sounded  by  O.E.E.C.  culate  that  the  same  quanUty  of  WORKI 

they  Will  lose  their  investment  almost  certainly  if  ed.  ^ou Id  be  considered  with  an  eye  to  the  realities  beyond  the  confines  of  Western  Now  O.E.E.C.  has  been  given  a  -^0®^  in^  TarsSan 

they  allow  themselves  to  be  talked  into  such  deals  of  the  situation  and  that  the  psychological  approach,  Europe.  In  so  far  as  West  Eu-  place  on  the  central  group  of  the  countries  as  in  1949/50  will  cost 

without  knowing  with  whom  they  are  dealing,  or  ««  ‘ke  government  should  not  be  permitted  to  be-  ropean  proWems  are  increasingly  International  Materials  Confer-  54  biUion  more  in  1951.  — 

Without  first  finding  out  something  about  the  com-  ^ke  issue.  recognised  *  inseparable  from  the  enec.  ^  ^  ^  Larger  imports  will  be  needed 

nanv  whose  shares  thev  are  pressured  into  buying.  -  -  prooienis  of  the  free  world,  broad-  *  *  Europe’s  rearmament  program 

^  ’There  is  a  reference  in  that  famous  St.  Lou^  Buttering  Up  The  Dairymen  ci-based  organisations  for  interna-  In  the  meantime  it  conUnues  to  is  to  go  ahead  as  planned;  the 

mere  is  a  reierence  in  mat  lamous  ot.  x^ou  DUTTvrin^  wp  inv  vairymen  tiona,  co-operation  may  prove  keep  the  European  supply  posi-  nroblems  of  balancinr  imports  bv 

Star-Times  story  on  stock  swindles,  however  which  Canadian  housewives  wonder  every  time  they  go  necessary  to  undertake  the  work  tion  under  review.  Its  latest  re-  Sp7t7  may  once  aU7 

does  not  read  too  well.  It  refers  to  a  discussion  to  the  corner  grocery  why  it  is  that  butter  is  so  o.E.E.C.  has  so  competently  be-  port,  just  published,  shows  how  acute  if  world  price  rises  continue 

about  the  habit  of  by-passing  SEC  registration  expensive.  Maybe  some  of  Ottawa’s  wonder-boys  gun.  the  scramble  for  raw  materials  To  grapple  with  these  prob- 

because  of  time  and  money  involved.  The  reporter,  of  the  Department  of  Agriculture  could  give  them  gy  ^be  middle  of  1950  it  seemed  which  became  general  throughout  igms,  they  must  first  be  discerned, 

having  asked  why,  in  spite  of  not  being  cleared  the  answer.  that  the  main  job  of  achieving  the  world  has  left  some  of  the  o.E.E.C.  has  done  an  invaluable 

through  SEC,  the  brokers  insisted  on  promoting  The  main  reason  for  the  high  price  of  butler  is  European  recovery  with  the  help  industrial  countries  of  Europe  service  in  assessing  the  impact  of 

these  stocks  in  the  United  States,  claims  to  have  hoarding.  Who  is  doing  the  hoarding?  Why,  Ot-  of  dollar  aid  was  nearly  com-  short  of  supplies  needed  to  keep  the  world  materials  problem  on 

received  from  the  Ontario  Securities  Commissioner  tawa,  of  course.  Not  long  ago  there  was  more  pleted.  A  revival  of  business  con-  factories  working.  At  the  turn  of  the  particular  countries  it  com- 

thls  answer:  “American  capital  is  essential  to  the  than  thirty-four  million  pounds  of  the  golden  stuff  fidence  in  North  America  to-  year  it  seemed  that  the  eight-  prises.  The  experience  of  the 
development  of  the  mining  industry  in  Canada.”  stored  away  in  government  warehouses.  Five  mil-  wards  the  end  of  1949  had  stim-  7*  1  nVn  7?.7® 7.®  O.E.E.C.  delegations  ir  three  years 
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development  of  the  mining  industry  in  Canada.”  stored  away  in  government  warehouses.  Five  mil-  —  demand  for  e^I  ducTo;  Tn  mii;;  followed  7f  n^^rtiatirat  Pari^  IZy 

One  trusts  that  the  implication  is  not  correct  hon  more  Pounds  of  butter  was  unloaded  a  few  the  United  by  a  serious  set-back  owing  to  sort  of  [ntemational  economi? 

and  that  the  reporter  U  given  to  dramatising  rather  days  ago  at  Halifax.  It  came  all  the  way  from  g^^  European  countries,  raw  material  shortages.  Rocket-  problem  and  the  integrity  and 

than  stenographic  reporting.  For  Americans  could  New  Zealand,  and  it  cost  a  whole  lot  less  than  their  associated  overseas  ter-  ting  prices  of  commodities  threat-  competence  of  the  secretariat  at 

hardly  be  pleased,  or  impressed  by  a  Canadian  the  homemade  variety.  ritories,  were  finding  it  possible  ened  serious  increases  in  the  cost  Paris,  will  be  hard  to  match  If, 

Securities  Commissioner  excusing  in  this  manner  In  the  old  days  people  who  wanted  butter  bought  to  narrow  the  dollar  gap  and,  in  ot  living,  giving  a  dangerous  new  indeed,  it  is  decided  to  transfer 

the  Canadian  brokers  who  wilfully  do  break  the  it  direct  from  the  people  who  made  it.  Today  the  the  case  of  the  sterling  area,  to  twist  to  the  wages-prices  spiral,  the  responsibility  for  handling 

law.  Government  buys  most  of  the  butter  made  in  Can-  close  it.  These  are  ,  problems  which  the.se  problems  to  some  larger  or- 

Even  though  much  can  be  said  against  the  Am-  ada  and  stores  it  away.  The  idea  is,  of  course,  that  This  healthy  revival  of  trade  O.E.E.C.  is  now  setting  out  to  ganisation. 

arlcan  fuming  at  Canadian  sales  methods,  the  onus  so  long  as  butter  is  scarce,  it  will  keep  the  price  between  dollar  and  non-dollar  tackle.  But  the  O.E.E.C.  report  In  the  meantime,  the  studies, 

.  41.  I  4,.  _ _ _ _ _  _ _  Fv._  sress  wss  accompanied  by  a  ra-  also  calls  attention  to  the  indi-  recommendations  and  resolutions 

to  prove  that  they  are  not  running  bucket  shops  high  and  the  dairymen  happy.  .  T  j  •  ■u.,-4  4  44 

Fw  1/4UVC  F  a.  4  cjr  „  4  ,  ,  ,  ^44  .  ,  4  J  „u  ..4  •_ri„4-  _  Pid  expansion  of  production  in  visibility  of  Europe  s  problem  of  O.E.E.C.  serve  to  concentrate 

is  still  on  the  brokers.  It  takes  on  y  a  couple  awa  worries  a  o  nowa  ays  o  1  10  .  most  countries  in  from  that,  for  example,  of  North  the  attention  not  of  the  Western 

of  bad  apples  to  spoil  the  record  and  a  group.  Such  Inflation,  as  everybody  knows,  bree  s  on  scarci  y.  J950  production  was  increasing  by  '  America.  It  notes  that  the  U.S.A.  European  countries  alone  but  of 

Rpples  still  are  around;  but  the  waste  basket  of-  If  Ottawa  stopped  hoarding  butter,  there  would  between  eight  and  ten  per  cent,  is  the  largest  producer  and  the  j  the  whole  free  world  on  the  scale 

fers  the  American  a  way  out.  It  is  as  simple  as  all  be  no  scarcity.  There  would  al.so  be  les.s  inflation,  p^r  year.  Then  came  Korea  which  1  largest  consumer  of  many  raw  |  of  the  task  and  how  it  should  be 

that.  Butter,  then,  would  be  a  lot  eloper.  quiaitfv  led  to  a  great  acceler- 1  materials  and  remarks  on  the  I  tackled. 
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SAVARD.  HODGSON  A  CO. 

INC. 

276  ST.  JAMES  STREET  WEST 

MONTREAL 

SHERIROOKI  •  TROIS. RIVIERES  •  OUEIEC  •  ST.  JOHNS.  P.Q, 


HINTS  TO  INVESTORS 


Dominion  Steel  &  Coal  [ 
I  would  appreciate  your  com-  ' 
menta  reg;arding  the  outlook  for 
Dom.  Steel  and  Coal  “B,”  of  which 
I  hold  aome  ahares.  They  coat  me 
a  little  over  $20  a  ahare,  ao  that , 
I  have  a  g;ood  profit  if  I  care  to  | 
take  it.  What'  do  yon  think  ?  —  j 
D.  O.  T.,  Saint  John.  I 

At  current  market  of  around . 
81*, 4  (close  on  Tuesday  March  20)  j 
Dominion  Steel  and  Coal  “B”  is  ; 
selling  about  3  points  below  its  j 


_ ! _  tmf,  financial  times,  march  23,  1951  7 

annual  dividend  basis  of  50  cents  Securities  Corporation  Limited  in  high  taxes,  maintained  or  even  i  Norman  Whittall,  424  Burrardy 
a  share,  indicated  yield  is  in  the  ■  connection  with  the  additional  is-  increased  dividend  rates.  ( Address  I  Street,  Vancouver,  B.C.)  , 

neighborhood  of  4  per  cent.  sue  of  $1,500,000  in  cum. 

For  fiscal  year  ended  October  red.  preference  shares.  These  are 
Slot  1950,  company  reported  net  currently  sold  at  par  to  yield  4%  %. 
earnings  after  all  charges  equal  to  (Address  C,  H.  Lank,  Royal  Secu- 
$9.76  a  share  on  then  outstanding  rities  Corp.  Ltd.,  244  St.  Jame.s 
common  stock.  On  basis  of  new  Street  West,  Montreal). 


INQUIRIES  from  tubtcribert '  in 
,  regard  to  their  invattmente  and 
problems  are  Invited.  Answers 
are  based  upon  InformetioA,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  t)ia  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  tlia  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  ot  public  in- 


high  for  the  current  year  of  34%.  !  terest  will  be  published.  Stamped 


On  basis  of  regular  annual  divi- j  .  -  -  ..  - - f  r  if  •  n  fi.  - . .  —  - - - - - -  — - - - -  —  -  - 

dend  rate  on  stock  of  $1.50  a  accompany  ell  inquiries.  |  I  I"  The  light  of  the  foregoing  wou^^  suggest  that  it  is  well  worm  earnings  in  1950-51  It  reviews  market  conditions  and 

share,  established  with  payment;  ^  ~  .  ..  j  there  would  seem  to  be  no  go^d  *‘®  h  n  ng.  fiscal  year,  even  if  at  a  lower  discusses  particular  situations  of 

made  January  12th  last,  yield  ba.sis  i  as  good  as  for  the  pre-  i  reason  why  a  holder  of  Dosco  “B"  ~  level  than  for  last  year,  at  some-  interest  to  investors  and  traders, 

of  about  4%  per  cent  on  stock  is  i  Probably  better  to  ,  should  consider  selling  today.  Can.  Western  Lumber  ,  where  between  2  and  3  times  div-  (Address  J.  H.  Bird,  581  Hornby 

Indicated.  some  extent  in  view  of  the  fact  Present  uncertainty  in  the  stock  In  a  recent  “hint”  dealing  with  '  dend  requirements  on  the  50  cents  Street,  Vancouver.  B.C.) 

Annual  report  of  company  for  steel  facilities  at  aH  Cana-  markets  may  depress  the  price  of  Canadian  Western  Lumber  Co.,  a  share  annual  basis. 

1950  will  not  be  available  for  ap- ;  V®®*'  operated  the  stock  still  further,  but  the  you  refer  to  the  company  being  Last  year,  on  old  stock,  com-  Persnective”  A  verv  in 

proximately  a  month  yet,  but.  for ,  f  capacity  whereas,  in  value  is  still  there  in  the  form  of  associated  with  Powell  River  Co.  pany  paid  a  total  of  $4.62*i  a  ™®^  "* 

year  1949,  net  earnings  of  $5.05  |  ^^®’'®  ^  period  during  earnings  and  dividend  possibilities.  In  the  formation  of  the  Elk  Falls  share  in  dividends,  or  the  equiva-l^  “  ® 


adJrtutd  •nvsiopa  or  pettag* 
should  accompany  all  inquiriat. 


Canadian  Steel  mills  for  some  time  wines.  Hence,  a  company  with  a !  g^b-divided  shares,  these  earnings  *  *  * 

to  come.  For  some  time  now,  due  well  established  market  for  its  ■  ^  , j  q*  share 

to  effect  of  steel  demands  for  de-  output  such  as  John  Labatt  can  |  ^^vich  ooints  to  suhntantial  cover.’  “^®'^  British  Dom.  Oil".  Ritten- 
fence  requidements,  deUveries  of  look  for  fairly  stable  operations  |  ^  gt^ck.  *.Co.,  Toronto  have  avail- 

steel  for  civilian  uses  have  been  on  and  earnings.  .  j.  n-in.-j  out  nt  recentiv  *P*®  eoP'es  of  an  interesting  let- 

a  restricted  basis.  This  means  On  its  record  over  the  past  6 1  u.,  j  n,o«tincr  that  imnact  ^®*’  trom  the  company  to  the 

that  a  backlog  of  civilian  demand  years.  Labatt  stock  is  not  subject  rearmament  undoubtedly  will  sJHbmrthe%frae^e^nrS 
is  being  built  up.  just  as  it  was  to  violent  market  swings;  hence,  production  for  3  now  nndcr  ' 

during  the  war  and  early  post  war  it  holds  no  particular  attractions  -urrent  vcar  Manv  factors  it  was  development  program  now  under-  | 

years.  I^ng  term  outlook  for  basic  for  the  investor  who  is  looking  for  mdicated  however.'  point  to’  a  con-  i 

steel  industry  is  indicated  by  the  appreciation  in  market  value  ^inuing  strong  demand  for  farm  ^  ^  Street,  Toronto). 

large  scale  expan-sion  programs  I  rather  than  tor  stability  of  divi-  ,  and  that  directors  are  I  *  *  * 

now  being  undertaken,  or  which  dend  return  For  the  investor  of  , coking  forward  to  1951  as  another  “Market  Reviews".  The  monthly  I 
are  under  consideration,  by  all  of  your  type  however  iwue  appears  ,g  production.  In  the  market  letter  of  J.  H.  Bird  &  Qo. 

the  primary  steel  producers.  |  to  be  eminently  su  table,  and  we  ^  bt  of  this,  it  seems  reasonable  Ltd.,  Vancouver  is  now  available. 


Greenshields  &  Co  Inc 


Can.  Western  Lumber 


fiscal  year,  even  if  at  a  lower  discusses  particular  situations  of  I 
level  than  for  last  year,  at  some-  interest  to  investors  and  traders, 
where  between  2  and  3  times  div-  (Address  J.  H.  Bird,  581  Hornby 


tnv€Btment  Dealers 


507  Place  d’Arme 
Montreal 


SHERBROOKE 


a  Share  were  reported  by  company;  I  quarters  when 

which  points  to  substantial  cover-  1*’®*'®  slackening  off  in 

age  for  dividends  and  indicates  a  business  In  sympathy  with  the  re¬ 
market  -  times  -  earnings  ratio  of  across  the  lipe 

Just  a  little  better  than  6  to  1. !  Irrespective  of  th< 

Report  for  1950,  when  it  makes  its  I  world  developments  hi; 
appearance,  should  show  earnings  I  point  to  continued 


John  Labatts 


Co.  I  was  under  the  impression  lent  of  92*2  cents  a  share  on  exist-  jf’'  bas  been  prepared  by  Cana- | 
that  the  association  was  with  ing  shares.  Assuming  that  earn-  Tremblographs,  .Montreal, 

Pacific  Mills.  If  this  is  so.  per-  ings  hold  up  at  anywhere  ap-  ^he  clear  warning  I 


m- 


Ltes  a  . . .  J  shares  of  John  La-  .'1  "  .  "1  “  j  current  credit  infla- 

tio  of  I  ®®®«'®"  the  lipe.  batt  Limited  which  I  have  held  ^  .T  P^^^hing  the  level  of  last  years,  [  equitrmrrket  situaUon. 

to  1.1  Irrespective  of  the  trend  in  since  they  were  first  Issued.  They  your  "readers  w^I  be  fook*fo°r^sometmne^in  thT  w^^  Canadian  Tremblo- 

ces  Its  I  world  developments  hll  indications  were  bought  as  an  Investment,  so  kept  straiah^  on  the  subject  —  in  ^  i/nntT/in^  Sraph^^  680  Sherbrooke  Wc.st, 

rnings  ,  point  to  continued  activity  at  I  am  not  too  much  worried  over  •>  T  m.  t  .j  Je  •  an  extra  dividend  if  not  an  in-  . 

XL.  x-.x  XL.X  XL _ _  B,S.»I.  —  Victoria  .  crease  in  the  reeular  rate  —  u.  ivionircai.; 


I  ihx.  4I.X.L,  o-x.  n»...  LX.III..- I  —  Victoria  crease  in  the  regular  rate  —  be-, 

'  at  below  mv  original  purchase  ^  course,  correct  in  fore  the  end  of  the  current  year.  ¥  ¥  i 

I  nrice  Mv  hiir  <-nncprn  ivHh  ri*  i  impression  that  it  is  Pacific  Question  as  to  whether  or  not  “The  Metals  Survey."  The  monthly  | 

Sard’to  the  security  behind  the  uJilch  ^l^aVaSoTrtnter^^^^  ^  f”'*  Purchase  for  I  supplement  for  March  of  this  | 

:  iiU'tHasnsi  eansi  1  s«-rv..iei  msvwar  ^  joiHC  111161681  wuH  youF  puriioses  depends.  of  coursc,  •  Quarterlv  review  is  now  available, 

Sr^SlsTo^^t^Ve  develop.  I  from  John  M.*  E.son  A  Co..  Tor-; 

I  Hints  to  Tnvostnrs  n««rp  in  this  ^  ^  ^  Falls  project.  The  ments  and  their  impact  on  the  onto.  It  brings  up  to  date  the 

^  connection  T»  R  p  Toronto  mistake  cannot^  even  be  blamed  Canadian  economy.  One  reason  ad-  production  and  supply  situation  as  I 
*  '  '  ”  '  on  a  typographical  error;  it  was  vanced  for  recent  hesitation  on  the  well  as  price  statistics  of  all  major  | 

John  Labatt,  Ltd.,  big  indepen-  purely  an  editorial  lapse.  stock  markets  has  been  the  possy  metals  and  concludes  with  an  ana-  | 

dent  Ontario  brewery  orgamza-  ^  bility  of  a  peace  in  Korea  which  lysis  of  the  market  for  metal  ! 

tion,  has  a  long  and  successful  •  Massey-Hams  might  have  the  effect  of  slowing  I  shares.  (Address  John  M.  Easson, 

record  of  operations.  A  family  Kindiv  favor  me  with  vour  onin-  down  rearmament  nrocTama  in  the  I  217  Rav  .«5troei  Toronto  i 


your  impression  that  it  is  Pacific 


re  the  end  of  the  current  year.  ¥  ¥ 

Question  as  to  whether  or  not  “The  Metals  Survey."  The  monthly 
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rd’lo  the  security  behind  the  |  fju/l  ^  Purchase  for  j  supplement  for  March  of  this 

t  ..  "’C'*  “  joinc  10161  cst  WHO  yQur  purpose.?  depends,  of  course, '  quarterly  review  is  now  available 

oS.  I  '-r.*'"  “P-  fp  >^»<l  »'  world  develop.  Irom  ..oL  M.'  El.o„  *  Toe. 


Underwriters  and  Distributors  oi 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John's,  Nfld. 


vT..ta.io  u.ewc.y  orgamza-  -  ^  bility  of  a  peace  in  Korea  which  lysis  of  the  market  for  metal 

tion,  has  a  long  and  successful  •  Massey-HamS  might  have  the  effect  of  slowing  I  shares.  (Address  John  M.  Easson, 

record  of  operations.  A  family  Kindly  favor  me  with  your  opin-  down  rearmament  programs  in  the  I  217  Bay  Street,  Toronto.)  I 

concern  up  until  1945,  when  20  regarding  the  common  stock  of  U.S  .,  Canada,  and  other  Western  «  #  *  ' 

p.c.  of  the  capital  stock  was  sold  iviassey-Harrls  a.s  a  purchase  to-  countries.  Consideration  must  be  „  t.  tt  j  h,'  ,  *  u 

to  the  public,  its  products  enjoy  What  I  am  looking  for  is  an  given  to  the  fact,  in  this  connec-  .^'^'x-,,  ''"^1171,14  4J^ 

a  substantial  demand,  not  only  in  investment  that  will  give  me  good !  tion.  however,  that  a  peace  in 

Ontario  but  in  other  Canadian  ,  m  ,  l  xw  ,  j,  ,  —  l  Couver  have  published  the  March 

v-fiiiaiiu  ouL  111  oLiiei  v^anauian  progpects  for  increase  both  in  divi-  Korea  would  be  an  uneasy  peace  l-  l  j-  xl 

_  provinces  and  in  northern  U.S.  market  value  at  the  best  so  long  as  some  nieas-  Barometer  which  discus.ses  the 

=  Earnings  record  of  company  Ihe  next  few  years.  Does  ure  of  rapprochement  between  '  ®^tlook  for  taxes,  di\idends  and 

over  past  10  years  has  been  re-  j^is  stock,  in  your  book,  measure  ,  Russia  and  the  Western  Nations  1  f^®  Possibilities  of  deflation.  For 

markably  stable  and  net  after  all  ,  ^  this  standard?  —  N.  S.  T., '  has  not  been  attained.  Any  mark-  >n®t®nce  of  the  earnings  of  80  in- 

charges  has,  averaged  $1.68  .  Montreal.  . 1  ed  let-down  in  defence  prepara-  I  fftrial  companies  and  average 

I  share  over  lO-year  period.  For  ^he  new  stock  of  Massey-Harris  tions  while  the  international  situ- ,  ^®["^  distributed 

•  past  5  years,  average  net  earnings  ^o  Ltd.,  split  5  for  1  last  month,  ation  remains  as  it  is  at  present  1  making  possible,  in  spite  of 

have  been  $1.84  a  share,  figure  currently  selling  around  12%-13.  would  be  fatal;  and  is  unlikely  to  s_ae^^=9sssa9eB=:^=! 

for  fiscal  year  ended  September  gj^g^gg  being  placed  on  an  be  considered. 

30,  1950,  being  equal  to  $1.72  a  _ _ _ _ ,  rniiiMinMiir- . - . - 

i  share  as  compared  with  $1.70  a  .xiww>  »  . . 

j  year  1935,  not  a  particularly  active  OIKSTMBIT  RlCOMMlIttlATlOIIS  |l  atlas  steels  1 

i  year  for  business  in  Canada,  net  ^  The  latest  review  of  £ 

I  earnings  were  at  rate  of  $1.13  a  fttUMMtUTK  It.  AUAI  P  our  continuing  study  of  1 

'  share  on  stock.  SWmmtnitR  OT  f  tJS*#  ^  this  gpoy  gn^  stain-  1 

j  It  will  be  seen  that,  through  .  , , —  .  - - - -  '  g  steel  producer  is  ® 

I  good  years  and  indifferent  years,  “The  Building  Industry  Stocks."  capital  and  income.  The  bulletin  f  "ow  ava^able.  ^^^P^es  1 

i  coverage  for  $1  a  share  annual  Under  date  of  March  17,  Canadian  describes  the  advantages  of  plan-  |  ^  e  on  e-  | 

I  dividend  rate  which  has  been  paid  Business  Service,  Toronto,  pro-  ning  investments  rather  than  of  M 

I  on  stock  since  it  was  offered  to  duces  a  short  review  of  Canadian  buying  on  hunches.  vAddress  I-  1  ( '  L.  S.  JACKSON  A.  CO 

public  in  1945,  has  been  good,  companies  in  the  building  mater-  W.  Scott,  Milner,  Ross  &  Co.,  330  j  p  *  lim^xo  M 

Past  experience  shows  that  brew-  ials  field.  Another  part  of  the  re-  Bay  Street.  Toronto).  1  ||  invmtmxnt  securitics  M 

ing  industry  is  not  a  feast  and  view  is  given  over  to  a  number  of  ¥  *  ^F  1  |4  ijj  st.  Jamat  it.  Wa*t  ^  I 

;  famine  business.  When  business  preferred  stocks.  (Address  George  “Nova  Scotia  Light".  A  pros-  |  M  MArquatia  emt  Montreal  ^ 

I  conditions  are  unfavorable,  de-  Armstrong,  330  Bay  Street,  Tor-  pectus  has  been  prepared  by  Royal  !  v.  a 

mand  for  brewery  products  re-  onto.)  !  _ 


%oi^ 


TO  lOOK  AFTER 
PERSONAL  AFFAIRS.? 


amSTMlNT  RICOhmHDATIONS 
COMMIMTS  g  ARAirSFS 


Are  you  struggling  with  tuo  businesses  .  .  .  that  in 
which  you  earn  your  living  ...  and  the  supervision 
and  uianagenicnt  of  personal  investments?  If  so, 
one  or  the  other  must  suffer.  Our  Personal  Agency 
Department  can  become  your  real  estate  manager 
t  .  .  investment  advisor  .  .  .  financial  secretary  .  .  i 
accountant  .  .  .  filing  clerk  and  safe  deposit  box. 
Moderate  fees.  For  full  particulars  telephone  or 
write  your  nearest  Crown  Trust  office  today. 


'  ATLAS  STEELS 

The  latest  review  of 
our  continuing  study  of 
this  big  alloy  and  stain- 
le.s.s  steel  producer  is 
now  available.  Copies 
will  be  mailed  on  re¬ 
quest. 

LS- JACKSON  A  CO. 

UIINITKD 

INVCSTMCNT  SCCURITICS 

.  1S2  St.  iam*s  St.  W««t 

I  MArquttU  SM7  MONTREAL 


MOm  THAN  FIFTY  YIABS  OF 


FTtlFNOlY  PlFSONAl  ilPVITl 


Crown  Trust 


C  0  >1  F’  A  N  Y 


ONTREAl  •  BBANTFOBO  -  lO»4l>0' 

INNIPfG  •  CALGARY  ■  VANCOUVf 


mains  relatively  steady  as  a  result 
of  a  switch  into  beer  and  ale  from 
the  more  expensive  liquors  and 


a  Little  buys  a  lot  of  telephone  service 


4t 


Evert  day  we  receive  hundreds  of  requests  for  service.  Its  cost 
hasn't  gone  up  as  much  as  most  other  things  you  huy;  in  fact,  your 
telephone  hill  now  takes  a  smaller  part  of  the  family  budget  than  — 
it  did  five  years  ago.  ^ 

With  more  and  more  families  getting  telephones,  you  can  now 
talk  to  twice  as  many  people.  And  so,  in  that  way  alone,  you  get 
a  lot  more  telephone  service  for  your  money. 

At  the  same  time,  the  quality  of  telephone  service  keeps  steadily 
improving  in  many  ways,  and,  as  always,  telephone  people  try  to 
be  helpful  and  friendly. 

Any  way  you  look  at  it,  today’s  telephone  is  big  value ! 

I#  you  haveu^t  yet  got  service: 

You  can  be  sure  your  neighbourhood  will  be  served,  and  your  place 
on  the  list  protected.  Taking  care  of  people  without  service  as 
quickly  as  possible  is  one  of  our  biggest  and  most  important  tasks. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


¥  *  * 

j  “Canadian  Salt  Company.”  A 
prospectus  and  an  informational 
'  bulletin  on  this  company  have 
been  made  available  by  Nesbitt 
Thomson  &  Co.,  Ltd.,  Montreal. 

This  is  in  connection  with  the 
financing  of  this  new  company 

which  has  taken  over  the  salt 

plants  and  business  of  CIL  at 
Windsor  and  Neepawa  and  that  of 
the  Alberta  Salt  Company.  (Ad¬ 
dress  H.  Howard,  Nesbitt  Thom¬ 
son  &  Co.  Ltd.,  355  St.  James 
Street  West,  Montreal.) 

¥  ¥  ¥ 

“P.  L.  Robertson  Mfg.  Co."  A 
prospectus  dealing  with  this  com¬ 
pany’s  new  issue  of  $1,000,000 
cum.  red.  SF  preferred  shares  has 
been  made  available  by  Fry  it 
Company,  Toronto.  These  shares 
with  a  dividend  rate  ot  5%  have 
been  marketed  at  par  value,  $40 
per  share.  (Address  Harold  Fry, 
25  King  Street  West,  Toronto.) 

¥  ¥  ¥ 

"Halcrow  swayze."  A  review  of 
this  mining  holding  company  has 
Just  been  made  public  by  E.  T. 
Lynch  A  Co.,  Toronto.  The  com¬ 
pany  through  a  subsidiary  is 
currently  becoming  active  in  the 
Newfoundland  copper  mining 
areas.  (Address  E.  T.  Lynch  & 
Company,  68  Yonge  Street,  To¬ 
ronto.) 

j  ¥  ¥  ¥ 

"How  Much  Reaction."  In  the 
March  13th  bulletin,  Crabtree  & 
MeLaughlin,  Montreal  review  mar¬ 
ket  trends  and  come  to  interest¬ 
ing  conclusions  about  the  current 
market  dip.  (Address  Crabtree  & 
McLaughlin,  201  Notre  Dame 
Street  West,  Montreal.) 

¥  ¥  ¥ 

“Resources  of  Canada  Fund." 
A  prospectus  on  this  investment 
company’s  shares  has  been  pre¬ 
pared  by  Savard,  Hodgson  &  Co. 
Inc.  It  describes  the  operations 
and  portfolio  policies  of  an  invest¬ 
ment  fund  which  is  primarily  in¬ 
terested  in  natural  resources  devel¬ 
opment  in  Canada.  (Address  Adju- 
tor  Savard,  276  St.  James  Street 
West,  Montreal.) 

¥  ¥  ¥ 

"Reaction  Possibilities”.  The 
March  15th  bulletin  of  R.  Moat  A 
Co.,  Montreal  lists  a  number  of 
relatively  attractive  issues  in  to¬ 
day’s  technical  market  situation. 
Reviewers  suggest  that  an  inter¬ 
mediary  reaction  will  provide  op¬ 
portunities  for  attractive  pur¬ 
chases.  (Address  R.  Moat  &  Co., 
1010  St.  Catherine  Street  West, 
Montreal). 

¥  ¥  ¥ 

“Planned  Investment”.  In  its 
March  15th  bulletin,  Millner,  Ross 
A  Co.,  Toronto  describe  two  invest¬ 
ment  plans,  one  aimed  at  reason¬ 
able  grRowth,  the  other  safety  of 
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m  You  do  less  of  it 
M  by  using 
|f  Dependable  Quality 
,,  CRANE  valves,  fittings 
^  and  all 
imT  varieties  of 

rl  M  fabricated  piping 


m  Lfu 


...  no  bonnet  trouble  with  this  valva 

» 

A  typical  example  of  low-maintenance 
Crane  Quality — No.  465J^  125-Pound 
Iron  Body  Gates.  Rarely  does  the  bonnet 
joint  need  attention.  Flange  construction 
^  includes  reinforcement  to  prevent  dis- 
■  tortion  and  utilizes  more  bolts,  more 
W  closely  spaced  than  is  usual  in  valves  of 
F  I7  this  class.  Crane  precision- guided  seating 
^  reduces  seat  and  disc  wear.  Packing  has 

Jlong  life  because  these  valves  have  a 
deep  stuffing  box  filled  with  high  grade 
asbestos  ring  packing.  A  ball-type  gland 
equalizes  the  packing  load. 

Batter  performance  features  like  these 
make  Crane  the  better  buy  in  valves  end 
fittings  of  every  typo.  Ask  your  Crane 
Representative  for  a  demonstration. 


CRANE  LIMITED 

GENERAL  OFFICEi  1170  BEAVER  HALL  SQUARE,  MONTREAL 
CANADIAN  FACTORIES  **18  CANADIAN  BRANCHES 
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NATION-WIDE  SERVICE  THROUGH  BRANCHES,  WHOLESALERS  onj  FLUMBINO  AND  HIATINO  CONTRACTORS 
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B.  C  Budgetting  ;  ^ermg  The 
For  New  Record  |  |q  ^  y  p  ^ 

in  Expenditures  Companies  Gener 


C^rmg  The 

INSURANCE  FIELD 


Estimated  $118,269,088  ' 
Would  Be  $13  Million' 
More  than  tor  Previous ! 
Year 


Companies  Generally  Alive  to  Need  tor  Im¬ 
proved  Public  Relations  —  P.R.  Plan  Now 
Underway — Press  must  be  Kept  Better  Intormed 

BY  OUR  INSURANCE  EDITOR 


I  ear  several  weeks  ago,  we  devoted  this  column  to  a  friendly  critic- 

ism  of  the  public  relations  programs  of  the  insurance  companies. 
(Special  to  The  linancial  Times)  i  Quite  frankly,  we  expected  to  have  the  book  thrown  at  us.  but  the 
Vancotnei  Growth  of  British!  jjpp„  case.  Correspondence  from  important  insurance 

Columbia,  increasing  costs  of  so- '  ^  ^  , 

,  ,  j  •  I  executives  sugge.sts  that,  in  a  sense,  we  had  an  argument.  Unfort- 

clal  services  and  inflationary  pres-  ““  ’  .  ’  ,  .  v.”  ‘in¬ 
sures  are  all  reflected  in  the  prov- '  letters  vi'e  have  received  have  been  marked  confiden- 

incc’s  budget  for  the  fiscal  year  i  rea.son  we  cannot  quote  from  them  directly, 

presented  to  the  legi.slatiire  last  However,  it  has  been  suggested  ■  concerned,  our  director  of  public 
w'eek  by  Finance  Minister  Herbert  j  by  one  prominent  official  that  we,  '  relations  is  going  to  have  a  tough 
Anscomb.  personally,  might  be  of  some  help  '  nut  to  crack:  but  since  my  opinion 

Tile  total  budget  calling  for  an  solving  the  present  problem,  i  has  been  asked,  here  it  is.  If  a 
estimated  expenditure  of  .fl  18.- '  ®*''ce  at  the  present  time  the  fire  prominent  executive  —  w'ho  is 
269.088  is  the  largest  in  the  prov-  '  casualty  companies  —  as  one  slated  to  give  an  important  ad- 
ince's  liistorv.  surpassing  by  $13.-  letter  to  me  states  — -  are  at  dress  is  asked  to  hav^e  a  copy 

000.000  the  preWous  record  of  last  |  present  endeavoring  to  remedy  of  his  talk  ready  at  least  a  day 

year.  ‘  some  of  their  past  omissions.”  ’  ahead  of  delivery,  then  he’s  going  I 

Inflated  revenues,  keeping  pace  |  is  to  have  to  do  it;  otherwise  another  j 

with  higher  expenditures,  are  ex-  suggest  that  an  effective  important  phase  of  any  public  re-  , 
pected  to  fake  care  of  costs  and  Public  relations  program  can  be  lations  direction  for  spot  informa- , 

produce  a  theoretical  surplus  of  '  *n«»tuted  only  when  the  several  tion  (such  as  during  another  Ri- I 

$230  000  hundred  fire  and  casualty  com- 1  mouski  or  Cabano  conflagration),* 

In'  addition,  the  government '  *P"  |  public  relations  director' 

plans  to  spend  $36,500,000  on  cap- !  '^"®  handle  must  have  complete  authority  to  I 

ital  projects,  including  roads,  •^he -job:  with  that  one  man  given  answer  all  questions  as  he  sees! 
bridges  buildings.  Ihe  Pacific  : ‘•’°**’P*®^®  authority  and  an  assur-  fit  —  without  any  fear  of  being 
Great  Eastern  Railway,  power  de- !  ance  that  he  will  not  be  influenced  called  on  the  carpet.  That  we  con- 
velopment.  hospitals  'and  schools,  j  b.v  on®  or  more  companies  during  sider  to  be  all-important,  for  as  a  i 
for  an  overall  expenditure  of  '  t^h®  conduct  of  his  work.  newspaper  man  w'e  have  found  our-  I 

$154,700,000  against  the  corre-  ■  In  other  w^ords.  the  fire  and ;  selves  banging  our  head  against  i 
spon'ding  figure  of  $143,000,000  casualty  companies  must  first  of  a  stone  wall  on  many  occasions  I 
last  year.  all  find  the  man  for  the  job.  He  just  because  an  insurance  execu-  | 

In  the  course  of  his  budget  '  "tP  have  one  boss  and  no  more —  tive  wanted  to  talk  \>ut  was  afraid  | 
speech  Mr.  Anscomb  made  no  at- '  and  that  boss  who  will  represent  j  of  the  reaction  of  other  companies  j 
tempt  to  hide  his  growing  concern  ]  the  companies  must  work  in  close  I  in  the  same  line  of  business.  | 
over  the  steadily  rising  costs  in  co-operation  with  the  public  rela-  j  »  ¥  ¥  I 

British  Columbia,  especially  those  I  tions  director  in  the  formulation  '  Gentlemen,  you've  got  to  treat  | 
related  to  social  services.  i  of  a  program  designed  to  bring  |  the  repiorter  as  a  human  being.  ; 

‘‘The  public  is  entitled  to  know  'the  public  and  companes  closer  to- 1  Your  interests  will  be  far  better  | 
the  facts”,  said  Mr.  Anscomb.  j  gather.  No  one  in  his  right  mind  |  looked  after,  in  press  relations,  if  j 
‘‘and  indeed  they  are  too  serious  ‘  will  accept  the  job.  or  can  do  the  i  you  talk  directly  to  the  reporters  | 
to  attempt  to  hide."  !  job,  if  each  and  every  company  or  '  rather  than  have  the  reporters  ' 

The  finance  minister  warned  |  company  executive  has  the  author-  ]  feel  they  are  not  wanted.  Far 
that  if  war  should  materialize.  |  ity  to  interfere  in  any  way.  better  to  talk  to  him  than  have 

British  Columbia's  high  revenues :  ij:  4;  ,  him  get  the  information  elsewhere  i 

from  liquor,  gasoline,  automobile  ^  It’s  going  to  be  tough  finding  i  —  which  has  happened  on  many 
licenses,  amusement  taxes  and  I  the  right  man  at  a  salary  we  think  '  an  occasion.  Far  better  to  have  a  ' 
pari-mutuel  levies  are  likely  to  j  the  companies  would  be  prepared  1  conflagration  loss  reported  cor-  I 
suffer  a  severe  blow.  The  province  '  to  pay.  I  believe  they’d  have  to  :  rectly  than  have  the  figure  grossly  ; 
must  face  the  fact,  too,  he  said,  '  start  at  around  $30,000  plus  an  of-  exaggerated.  i 

that  higher  federal  taxes  for  de-  flee  and  staff.  If  that  seems  too  We’ve  had  correspondence,  also,  j 
fense  and  other  changes  in  the  na-  j  high,  then  j'ou  might  just  as  well  I  on  behalf  of  the  life  insurance  • 
tional  economy  will  affect  pro-  drop  the  idea  altogether;  for  any-  !  cpnipanies.  particularly  a  letter 
vincial  revenue.  However,  this  has  j  one  willing  to  accept  the  task  for  I  from  Ross  Cameron  of  the  Mac- 
not  yet  materialized.  In  the  nine  |  iggg  than  $30,000  may  turn  out  to  |  Laren  Advertising  Agency  in  To- 
montlxs  ending  last  December  31,  i  pe  valueless.  I  ronto,  which  handles  the  institu- 

government  revenues  in  B.C.  were  j  ifg  a  big  job.  It  needs  a  capable  j  tional  advertising  in  Canada  for 
$81,600,000.  an  increase  of  $7,-  ,  man.  And  it  needs  the  co-opera-  the  life  insurance  fraternity.  Mr. 
200.000  over  the  corresponding  |  tion  of  the  entire  industry.  For  Cameron  undoubtedly  is  one  of  the 
preidous  high  in  1949.  ■  example,  j’ou  will  not  keep  the  |  best  to  be  found  in  this  type  of  ! 

Tax  Aid  Criticised  j  man  you  want  if  you  were  to  i  work.  We  know  him  well  and  we  ' 

The  figures  indicated  that  sales  i  adopt  a  habit  of  pigeon-holing  all  j  also  know  —  as  he  says  —  that  j 

tax  receipts  this  year  will  prob- !  his  suggestions  —  or  even  one  of  |  his  services  are  available  for  the  j 

ably  total  $28,000,000  against  $24.-  1  them.  ,  asking.  j 

600.000  last  year,  so  that  the  mu-  |  As  far  as  press  relations  are  ■  We  must  admit  that  the  life  j 
nicipalities  will  probably  finish  up  '  | 

with  over  $9,000,000  as  their  one- '  ! 

This  Gap  Should  Be  Filled  ' 

Health  and  welfare  will  cost , 

the  province  $27,400,000,  an  in-  I  Reprint*d  from  the  Canadien  Underwriter 

creased  of  $4,370,000.  |  J 

Mr.  Anscomb  was  critical  of  the 

1947  five-vear  tax  agreement  be-  '  ‘‘This  sort  of  thing  just  gets  |  tives  from  the  way  they  have  been 
tween  Ottawa  and  the  provinces,  !  people  sore”,  he  said.  treating  us.  We  have  been  held  up 

saying  that  its  effect  was  unfair '  Last  spring  the  president  of  a  |  for  months  in  doing  something  by 
to  British  Columbia.  He  pointed  '  country- wide  dealers’  association  1  which  the  insurance  companies 
out  that  industry  in  this  province  '  with  thousands  of  members  de-  will  benefit  a  great  deal.  They 
is  concentrated  in  a  comparatively  I  cided  to  compile  a  booklet  outlinr  !  seem  to  have  the  notion  that  we 
few  large  coi'porations  which  pay  j  ing  all  essential  forms  of  insur-  j  are  being  critical  of  the  insurance 
huge  sums  in  corporation  taxes'.  ,  ance  for  the  membership.  He  industry.  They  didn’t  appear  to  be- 
Through  these  and  personal  in- 1  wanted  case  histories  of  claims  lieve  me  when  I  told  them  the 
come  taxes,  Ottawa  collects  a  1  under  the  various  forms  of  con-  average  insurance  agent  doesn’t 
much  greater  proportion  of  the  tract.  He  approached  a  variety  of  know  the  insurance  needs  of  the 
province’s  annual  wealth  than  it  I  insurance  organizations  and  al-  dealers”.  ‘‘They  seemed  very  will- 
does  from  the  prairies,  for  in-  1  though  he  was  promised  plenty  of  ing,”  he  concluded,  ‘‘but  they  just 
stance,  where  industry  and  earn-  \  co-operation,  he  got  none.  After  didn’t  DO  anything”, 
ing  power  are  more  widely  dif-  trying  repeatedly  for  nearly  a  j  The  man  was  obviously  sincere, 
fused.  But  in  the  tax  rental  pay-  year,  the  president  finally  came  to  j  He  believes  in  insurance.  He  be- 
ments  all  the  provinces  get  about  ‘‘Canadian  Underwriter”  with  his  !  lieves,  further,  that  every  member 
the  same  proportion  of  their  year-  j  stoi-y.  J  of  the  association  should  be  made 

ly  income  returned  to  them  for  '  “All  we  are  trying  to  do  is  to  |  aware  of  all  the  risks  of  property 
government  purposes.  get  our  members  to  realize  that  j  loss  to  which  he  is  subject,  and 

Because  of  these  circumstances  the  average  insurance  agent  can-  |  of  the  forms  of  insurance  protec- 
Mr.  Anscomb  maintained  that  the  !  not  possibly  know  everything  tion  available  to  him.  ‘The  asso- 
province  was  entitled  to  a  new  about  the  dealer’s  business”,  he  ciation  is  prepared  to  pay  all  the  | 
deal  \vith  the  federal  government  ,  said,  “so  we  are  composing  this  costs  of  producing  apd  distribut-  ' 
when  an  extension  of  the  agree-  |  booklet  to  show  the  dealers  the  ing  the  booklet.  All  he  asked  of ! 
ment  is  sought  next  year.  '  many  different  kinds  of  insurance  insurance  was  information.  i 

-  I  they  .should  have.  This  should  be  i  No  individual,  of  course,  can  be  '■ 

Nearly  100,000  more  new  cars  ,  a  gold  mine  for  the  insurance  j  blamed  too  much  for  failing  to  I 
rolled  off  the  assemblj'  lines  of  |  agents  across  the  country,  but  j  shoulder  a  responsibility  which  I 
Canadian  automobile  plants  in  I  you’d  think  the  insurance  com-  |  properly  should  be  borne  by  the 
1950  than  in  1949.  '  panies  were  suspicious  of  my  mo-  |  business  as  a  whole.  But  does  not 

-  -  I  the  experience  just  cited  prove 
I  once  again,  if  any  proof  is  needed, 

Bank  of  Canada  Statement  |  that  there  should  be  specified  per- 

.  ;  sons  in  the  key  communities 

'  --  . I  across  Canada,  at  least,  who  are 

Weekly  statement  of  the  Bank  of  Canada,  as  at  March  14th,  charged  with  the  specific  duty  of 
shows  total  assets  $16,506,451  lower  than  at  end  of  previous  week  providing  information  of  the  kind 
at  $2,273,591,856.  Investments  are  srown  up  $15,809,695,  from'  when  ^requested  to  do  so. 
previous  week:  holdings  of  Sterling  and  U.S.  Funds  were  $24,852,-  Insurance  is  big  business.  It 
947  lower,  while  other  assets  were  down  $7,399,315.  Deposits  in-  touches  the  lives  of  everyone, 
creased  $6,534,178:  circulation  was  up  $2,085,785.  while  other  Public  bodies,  the  press,  business 
liabilities  were  $5, 40 1,. 559  lower.  ,  ,  .  ^  ,  .  ttien  individually  and  in  associa- 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $122,484,053  higher  Investments  revekl  an  increase  of  ^ 

$90  554  108  becoming  more  and  more  inter- 

Circulation  is  up  $2,085,785  from  same  period  last  year  and  c®^®*!  insurance.  Many  are 
deposits  are  shown  $6,534,178  higher.  Comparative  fig^ires  are  thaking  an  honestly  sincere  effort 
shown  herewith;  to  understand  the  workings  of  the 


companies  “have  it  over  the  fire  '  does  not  appear  to  have  been  ques- 
and  casualty  companies  like  a  I  tioned,  from  the  letters  I  have  re¬ 
tent”  in^  public  relations,  and  this  I  ceived. 
no  doubt  is  due  to  the  effective’  ‘ 
work  which  Mr.  Cameron  has  been  i  «  1  C  ff 

doing.  But  there  is  one  paragraph  |  BaOK  StBlI  COSOECS 

in  Mr.  Cameron’s  letter  which  1 1  °  j 

should  like  to  reproduce  here  and  j  Canadian  bank  of  commerce  ! 
comment  upon  briefly:  |  I 

_  „  A, _  !’•  del  Cerro  has  been  posted  to  i 

He  (meaning  myself)  further  Montreal  as  an  assistant  uccountanl.  I 
says  that  no  comparative  figures  Taylor  also  appointed  an  asslst- 

!  , _ .  _  ,  .  ..  ant  accountant  in  Montreal. 

I  are  issued  on  sales  because  the  a.  j.  Aiie.v  to  he  an  assistant  ac-  j 

life  companies  fear  that  they  will  countmit  at  itcKina.  1 

i  *  J.  T.  Horne  to  be  accountant  at 

immediately  become  a  target  of  Kelvin  street  branch,  Winnipeg.  I 

the  Socialists.  This  is  very  far  I 

from  tlie  case,  the  reason  being  bank  of  Montreal  I 

we  do  not  issue  comparative  fig-  r  vi  i  1  u  i  .  1  i 

^  f  H.  U.  M.  LeiK'li  has  been  posted 

I  Ures  D6C&.US6  I  have  no  facilities  in  .  t<»  laiuMimbo,  Alta.,  as  manaRur. 

i  my  own  office  for  the  keeping  of  ‘  Aria^'**'**'  “t  '(or- 1 

i  statistical  records  which  would  be  ’’  "i.  Skjole  to  be  inanagev.  at  viking. ! 

necessary  to  issue  such  figures.”  ‘"i"-  .  1  .  t  v  .  i 

^  ^  .WS5  !*,<».  Lambert  to  bu  iiiaiiaRcr,  at  I 

i  I  should  like  to  say,  in  reply.  ^  ^  ,  a 

fLci-  ii-  «  •  I  »'  <-larke  to  be  second  assistant 

I  that  the  angle  of  the  Socialists  niunager,  London,  Kng.  (Main  office), 

I  was  given  to  me  several  years  ago  L.  J.  licn.>Min  hi  be  assistant  man- 

b\  a  person  in  the  employ  of  the  w.  .McMartIn  to  be  an  assistant 

Canadian  Life  Insurance  Officers  I  inspector,  with  headquarters  at  head 

I  Association  when  I  raised  that  j  _ _ _ 

I  very  point.  That  was  the  reason  f  royal  bank  of  Canada  ' 

I  advanced  for  not  issuing  compara-  I 

tive  figures.  And  another  thing,  a-,',;,  *** 

I  the  keeping  of  comparative  figures  !’•  ('•  Uoray  to  be  manager  at  Jolt-  I 
I  is  a  relatively  simple  task  requir-  jj'  McUlenughan  to  be  assistant  | 

,  ing  only  a  few  moments’  work  a  manager  at  Calgary.  I 

'  tnonfVi  A  !„  „it  d-  T.  1-eslie  to  be  accountant  at 

,  month.  A  sheet  of  paper  is  all  Moosomin.  .Sask.  ! 

*  would  be  required,  for  example,  in  '  l>.  h-  t®  be  accountant  at  1 

I  Ireanino-  fob  !  .4twater  &  St.  Catherine,  .Montreal.  | 

I  keeping  tab  on  comparative  u  J_  w.  Brophy  to  be  accountant  at  i 
i  monthly  life  insurance  sales;  and  I  Stanley  St..  Mnnteral.  j 

the  news  release  therefrom  would  j  i 

really  be  worth  something,  indicat-  {  CaVson  to  tie  accountant  at  Tsllng- 
iD?  as  it  would  definitely  in- |  j'  |>  fUguere  to  be  accountant  at 
dicate  —  a  trend  in  business.  In  St.  Catherine  A  Jeanne  d’Arc.  Mont- 

view  of  the  simplicity  in  keeping  !  _ _ _ _ 

comparative  figures,  I’m  afraid  I  ■-!»  A-,*-:-#, 

that  I  cannot  accept  this  answer.  I  weSTern-DriT.  America 

¥  ¥  ¥  I  Group  Hod  Peok  Year 

As  I  suggested,  the  comment  j  | 

made  in  this  colum  was  advanced  Toronto  —  'Westem-British  j 


I  over  the  previous  year.  Assets 
also  reached  an  all-time  high,  and  !  (.OmiTierCe  WXS 
I  stand  at  $42,330,000.  j 

I  All  companies  in  the  group!  A  Aiass»’#J 

I  turned  in  underwriting  profits  MOVUll  g  MWGiQ 
:  which  were  marred  somewhat  by  , 

iseveral  heavy  windstorms  ttat  j  Canadian"  Bank  of  Com- 

I  swept  the  U.S.A.  and  Canada.  The 

I  companies’  overseas  business  still  i  awarded  top  hon- 

I  continues  to  expand,  as  evidence  |  ors  by  Banking,  the  magazine  of 
j  the  opening  of  a  branch  office  in  j  the  American  Bankers  Associa- 
I  Calcutta  during  1950.  |  jqj.  "outstanding  use  of  ad- 

I  The  companies  transact  fire.  |  vertislng  methods”  in  1950. 
marine,  automobile  and  accident ;  .  ,  *1  t  *ui 


insurance  throughout  50  countries. 


This  is  the  first  time  this  par- 


The  construction  of  a  new  head  of-  j  ticular  distinction  has  been  won 
flee  building  in  Toronto  Is  well  ad-  |  by  a  Canadian  chartered  bank, 
vanced.  and  it  is  anticipated  the  1  Selected  advertisements  from  The 
north  section  will  be  ready  for  j  Commerce  1950  program  were 
occupancy  this  summer.  I  reprinted  in  the  March  issue  of 

- - - — — „  I  Banki.ig  along  with  those  of  nine 

Goods  and  services  produced  in  |  United  States  banks. 

Canada  in  1950  reached  a  record  j  The  Bank  of  Commerce  has 
total  value  of  $17.7  billion,  a  gain  I  been  using  its  advertising  space 
of  $1.3  billion  or  eight  per  cent  j  to  perform  needed  public  services, 
over  the  previous  peak  value  of  i  An  institutional  campaign  has  ap- 
$16.4  billion  in  1949.  I  peared  in  four-color,  double-page 


MEmOPOLITAII  LIFE 


.  magazine  spreads,  featuring  short 
I  stories  by  Caifadian  authors  and 
j  illustrations  by  Canadian  artists. 
I  Many  requests  ha’’e  been  received 
I  for  permission  to  reprint  the  ad¬ 
vertisements  or  the  stories. 

'  A  women’s  campaign  has  been 
I  inaugurated,  using  advertisements 
j  directed  at  women  and  supported 
by  the  publication  of  a  small 
I  booklet  to  help  explain  the  use 
I  of  banking  forms  and  procedures 
to  women. 

In  addition,  there  has  been  a 
special  farm  campaign  with  in- 
i  sertions  in  farm  publications  and 
I  the  publishing  of  seven  booklets, 

;  written  by  agricultural  experts, 
j  to  give  farmers  Information  on 
agricultural  subjects.  Nearly 
!  1.000,000  of  these  booklets  have 
already  been  distributed  to  Cana¬ 
dian  farmers. 

Advertising  for  The  Canadian 
Bank  of  Commerce  is  directed  by 
McKim  Advertising  Limited, 
Toronto. 


Western-Brit.  America 
Graup  Hod  Peok  Year 


Toronto 


Westem-British 


in  a  friendly  w'ay,  in  the  hope  that  America  Group  of  assurance  corn- 
something  can  be  done  to  help  off-  panies  reports  a  record  volume  of 
set  the  adverse  publicity  that  business  workers  during  1950.  Pre-  ! 
insurance  receive.s  in  the  daily  mium  writings  amounted  to  $22,- 
press.  That  it  needs  to  be  done  028,000,  an  increase  of  $1,600,000 


IFEUANCE 

HOMC  OPFICi  NiW  YORK 

SERVING  CANADA  SINCE  1872 


Bank  of  Canada  Statement 


shown  herewith; 


ASSETS  — 

Gold  Bullion  . 

Sliver  Bullion  . 

Sterling  and  U.S.  EuikIa 
Other  Currencie*  . 


Subsidiary  Coin 


Advances  to:  — 

Chartered  and  Sar  Bank 

Investments  — 


(c»  Other  Securities 

Total  . 

liid.  l)ev.  Bank  . 

Bank  ('remises  .... 
All  Othei  Assets 


LIABILITIES  — 

C;apital  Paid  Up  .. 

Rest  Fund  . . 

Notes  In  Circulation 


Ooposito  — 

la)  Fed.  Government 
(b)  Chartered  Banks 


Total  . 

IJahilitles  (other  curr.) 
All  Other  Liabilities  .. 


.Mar.  14,  lOol 

.Mar.  7,  1951 

Ch’ge  ill  wk. 

Ch'ge  in  yr. 

* 

1 

$ 

1 

96,471, :t47 

121, .124,1 94 

—24,852,947 

J-  2,13430 

17,6.17 

198,641 

-  81,000 

45,420 

96,,')88JI84 

121,522,817 

—24,9.13,9.53 

+  2,179,950 

47U.722 

481,128 

—  12,406 

-r  74,884 

l,;i  10.692, 942 

I,.'t07,:i79,197 

■  3,31 3,741 

— .Y3032,90o 

n4.-.,2.-.7,r>i8 

(>11,781,680 

.  29,472JI38 

,  281,118,417 

116.118.191 

162,111,479 

—21,97638 

-  1.30,638..591 

2.101.109,011 

2,081,299,310 

•'  15,809,691 

'  90,154,108 

2.1, 000  000 

Zl.OOO.OOO 

ri,r->7,9i7 

‘29.127 

-t-  1.168,084 

41,291,282 

r>2,69 1,197 

—  7,:i99,3Il 

■  -  28,107,026 

2,27131,856 

2,290,0981107 

—16506,451 

f-122,484,U53 

5,000,000 

l.OOO.OOO 

10,050, .167 

10,0.5037 

1,104..140,I40 

132.2.5439 

-  2,(«1.785 

9034,108 

69,11.5,104 

94,167,  t;t:i 

-2.5,2.51,6.19 

13,631,469 

.Mi7A15.9.14 

.526,1  I0A:16 

'  31,705.098 

.  .30211032 

202,420,167 

202.;«9At9 

80,718 

-j  20,910,472 

S‘J93 1.996 

82:1,017,818 

6,, 534,178 

6136,264 

106,11.1,9112 

12132.717 

—  19,71835 

4  637,185 

18,115,  <52 

23,923.011 

—  5,40739 

-t-  437,244 

3,27131A6« 

230.00837 

—16506,451 

+132,484,053 

Will,  if  cultivated,  would  go  a : 
long  way  towards  removing  that 
public  distrust  which  is  causing  j 


tide  on  insurance  results  in  1950. 
Like  the  president  of  the  asso¬ 
ciation  referred  to  above,  he  ap¬ 
proached  a  variety  of  insurance 


said  to  him:  “Go  see  the  editor  of 
“Canadian  UnderwTiter”  He  did.  | 
We  briefed  him  on  the  subject,  ' 
provided  the  information  he  I 
needed  and,  later,  checked  his  ' 
story  for  accuracy  and  good  sense. 
The  result  was  a  story  favorable 
to  insurance  which  occupied  about 
a  column  and  a  half  on  the  finan¬ 
cial  page  of  the  newspaper. 

’That  sort  of  thing  could  happen 
many  times  over  each  year  if  ^ 
sources  of  information  were  avail- 1 


4ji7,Z4f  gaged  iB  .*4Murance  across  the 


fficlel  alloy  steels  con¬ 
tribute  tc  the  ruggedness 
of  treutoTs,  bulldozers, 
and  ethet  equipment. 


k 


Steam  shovels  and  other 
eartk-movmg  and  construc¬ 
tion  equipment  contain 
\  many  parts  made  of  strong, 
tough,  durable  nickel  steel* 
and  nickel  cast  irons. 


llWito  MkhiIoAiA 
MAnKMeid  NICKEL! 

Hundreds  of  everyday  uses  for  Nickel  have  been 
developed  by  the  Nickel  industry  through  a 
planned  program  of  research.  Today  a  large  share  of 
Canada’s  Nickel  production  is  being  diverted  from 
peacetime  uses  into  channels  for  preparedness.  So 
the  Nickel  mine  facilities,  greatly  expanded  over 
the  past  decade,  are  again  being  operated  at  peak 
capacity.  There  is  actually  more  Nickel  now  being 
delivered  by  Canada  to  the  free  wosld  than  in 
any  peacetime  year. 

Cmmmi  Kieiii  S 


**Tk4  Remanc4  tf  Muk4l** 
a  60-gag4  hook  fully  tllus* 
iratod,  will  ho  sont  fro*  om 
reqtusi  to  anyorto  interosted. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA.  LIMITED,  25  KING  STREET  WEST,  TORONTO 


Can.  Steamships 
Last  Year's  Net 
At  New  Record 

ExceedecJ  Only  in  1942 
and  Equal  to  $4.06  a 
Share  on  Common  Stock 
Outstanding 


LONDON  LIFE  APPOINTMENTS 


W.  F.  Parsons 


Annual  report  of  Canada  Steam-  j 
•hip  Lines  for  the  year  ended  De-  i 
cember  31,  1950  showed  net  earn-  i 
injs  at  $1,790,822,  at  highest  I 
level  in  history  of  company  with  | 
the  exception  of  the  year  1942.  j 
Last 

in  the  1949  i  ->«*<» 

A.fter  allowing  for  the  payment  of  {  dMIiMHHi 

dividend  requirements  on  the  5  j  Avonmonth 

per  cent  preferred  stock,  net  was  E.  G.  Tufts  W.  F.  Parsons  *' Cua.st 

equivalent  to  $4.06  per  share  of  Glasgow 

outstanding  common  stock  as  Announcement  has  been  made  by  the  London  Life  Insurance  Hull.  England 

Wta.t  K.S3  to  tn.  pr.c.dtog  F'pSrJ^VT^cuMU.  fx.S^ZT’  “  "" 

year.  Net  per  share  on  the  five  ^“^sons  as  secuniies  executive. 

per  cent  preference  stock,  $50  par,  j  '  .  «n,i  Vv 

was  $7.81  compared  with  $7.12.  i 
Revenue  from  steamship  opera-  j 
tions  during  year  under  review  | 

Increased  by  $942,956,  but  cur- ! 
tailed  activities  at  the  shipyards  { 
during  the  first  half  of  the  year  j 
more  than  offset  this  improve- 1 
ment,  resulting  in  gross  revenues,  ' 
at  $25,185,285,  showing  a  decline 
of  $150,866  from  $25,336,151  in 
the  1949  period  when  gross  rev-  ! 
enue  established  a  new  peak.  A 
substantial  backlog  of  orders  is 
on  hand  at  all  the  company’s 

yards.  |  i’!k! 

5P3Vmo^ro^,T:l*riro;  Ov.r.th..Co«i,f«,  S.®,,,  '  - 

$512,107  from  the  previous  year.  Two  weeks  aao.  our  Financial  r  ards  neces.sarv  to  tha  e-mwivi  ond  .r/»  b-ft 


Ship  Movements  From 
Canadian  Ports 

Shipsins,  ikt  •pttdUti  BiaFins  •!  trsisbt  la  avarsFM  trad*,  U  at  priaarp 
iaiparlanea  aal  anlp  ta  Caaadiaa  aapartars  bat  la  aianj  allied  iadaatrlea, 
la  fiaancial  astnla.  ta  caitamara  abraad  aad  pradacara  at  haaia.  Aa  aa 
taclailFt  aar*iea  ta  Caaadiaa  azpartias  iadasirlai,  Tha  riaaacial  Tiaiaa 
pablUhea  wachip  a  Hat  a(  ahip  aiavaaianta  fraaa  Caaadiaa  parts,  caapilaS 
arilb  the  saaparation  af  all  ahlppias  esaipaniaa  and  aaatal  atanasarA 
Ikaasebaal  Caaada.  Trsffla  aaaassars  aad  aspart  aaBasars  al  Caaadiaa 
ladaatry  aad  aspart  aarvlcaa  are  laFlIad  la  SFall  ihaatsalaas  al  lbs 
Fiaaaalal  Timaa  faalars,  whitb  will  Hat  aaaTaatsata  Iraai  all  Caaadiaa 
Oaaaa  partA  Tba  llatiaft  will  alwaps  asTaa  tba  aasasadiaf  faat  waaba. 


UCSTINATIUN  DAT!  VISSBL 

TO  i;.K.  PORTS 

Fraai  Rallfai 

l.iverpool  March  2ft  “Aacanla”  (R) 

Av’inouth,  Swansea  .March  3C  •‘Kgiilla” 

IJverpool  Apr.  3  “Nova  .Scotia”  (R) 

Av  mouth,  Swanaea  Apr.lt  “Hrlstol  City” 
Eiverpooi  Apr.  17  "Newfoundland” 


"Newfoundland'' 


March  2.'i  "Assyria"  (R) 
March  '2»  "Aala"  lR> 
March  30  "Uorellan"  (R) 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


As'onniouth  Apr.  10 

lielg..  Hull.,  Germ., 
and  France  .\pr.  It 

l.iverpool,  Dublin  Apr.  11 

Dublin,  Belfast  Apr,  l.'l 

l.’puul,  Dublin,  Cork  Apr.  18 

Fram  Weat  St.  Jsba 

l.iverpool  March  28 

Newcastle,  I.elth  Mar.  30 

Manchester  Apr.  3 

l.iverpool  Apr.  4 

Manchester  Apr.  5 

Ixrndnii  Apr,  8 

Manehester  Apr.  12 

London  .Apr.  14 


.Apr.  .A  "Ramore  Head" 
March  31  "Salacia”  (R) 
.March  31  "Conauelo”  ( R) 
Apr.  3  "Salacia”  <R) 
Apr.  10  ".Marengo” 

Apr.  10  "Norwegian” 


“AA’anstead” 

"Torr  Head" 
"Inlihowen  Head” 
"iriah  Pina" 


arch  28  "Emp.  of  France”  (R) 
Mar.  30  "Utaverbrae” 

Apr.  3  "Manch.  Merchant” 
Apr.  4  "Emp.  of  Canada”  (R) 
Apr.  5  "Manch.  Dlvlaion” 
Apr,  8  "Braverglan”  IR) 

Apr.  12  "Afanch.  Progress” 
.Apr.  14  "Besvercove”  (R) 


OPIRATOB  OB  AGBNT 


Cunard  Donaldson 
Furnesi,  AA'Itliy 
F'uiness,  AA'llhy 
Fiirnesi,  AA'llhy 
Furness,  AA'ithy 


Cunard  Donaldson 
Cunard  Donaldson 
Cunard  Donaldson 

McLean  Kennedy 
Cunard  Donaldson 
AIcLean  Kennedy 
Cunard  Donaldson 
Mcl.ean  Kennedy 
Cunard  Donaldson 

Cunard  Donaldson 
Mcl.ean  Kennedy 
Mrl.ean  Kennedy 
Shipping  Limited 


Candn.  Pacific  S.  S. 
Candn.  Pacific  S.  S. 
Furness,  AA'llhy 
Furness.  AVIthy 
Furness,  AA’llhy 
Candn.  Pacific  S.  S. 
Furness,  AA’llhy 
Candn.  Pacific  S.  S. 


Ov«r-the«Counter  Selling 

Two  weeks  ago,  our  Financial  r  ards  necessary  to  the  growth  and 


Fram  VancoBver 

Alanchester  Late  Mgrch  "African  Prince” 

U.K.  Apr.  3  “|J)S  Angeles” 

Liverpool,  London  Apr.  8  "Berbice” 

U.K.  Apr.  fi  "Ivaran”  i 

I/nidon,  LvpI.,  Glas.  Apr.  8  "Carmla” 

U.K.  Appr.  Apr.  Ift  "Buysdael” 

U.K.  Apr.  17  "Golden  Gale” 

Mediterranean  Apr.  20  "I.eme” 

*— Alto  to  Continental  Porta  and  Scandinavia. 
(Rl— Hefrlgeraled  Space. 

TO  EUROPE 
From  Montreal 

Scandlii.,  Continent  Apr.  14 Swedish  American  Line 

Fram  Halifax 


Furness,  AA'ithy 
(^  Gardner  .lohnson 
Royal  Mall  Lines 
Canada  .Shipping 
Balfour  Guthrie 
Empire  Shipping 
C.  Gardner  Johnson 
lunpire  Shipping 


however,  that  Scand.,  Continent 


buy  one  of  the  hundred  odd  poli-  •  Hemi.  Mar.  24 

cies  on  display.  How  would  you  BelSimn"  Germany  mJc  2'* 
know  which  one  to  choose?  What  I  Belgium.  Germany  Apr.  3 
confidence  would  you  have  in  the  ‘wgirHo'^Gcrm""'  .Apr.'  14" 


surance  editor  was  in  sympathy  advice  of  the  counter  clerk?  (To 
with  the  thought  expressed.  keep  costa  down,  the  position 


Mar.  24  “Prins  Alexander” 
Mar.  28  "Prins  Alexander” 
Mar.  2ft  "Beaverbrae” 

Apr.  2  ‘  Cairnesk” 

Apr.  7  “Francois  L.  D.” 
.Apr.  14  “.Mont  Gaspe” 


SS*p?riS\m?unS?tTs2"387®  insurance  editor  described  development  of  a  service  profes-  From  Montreal 

lawst  period  amounted  to  $2,387,-  an  experience  he  had  with  art  slon.  .scandin  contineni  Anr  i4SwedishAm 

550,  an  Increase  of  $555,222,  while  acquaintance.  His  lunch  compan-  44  j,.,,-  Halifax 

tered”a  decreMe°o/V46l275  contended  that  he  should  get  Ld's  suppose,  however,  that  !*“»<!.,  Continent  Apr.  I8  “Vasaholm 

tL  previous  wlr  Dominion^  and  ^  you  could  go  into  an  office  and  From  St.  John 

Provincial  incoma  tnx#.R  of  SI  am**  insurance  company  of-  buy  one  of  the  hundred  odd  poli-  Beig.,Hoii.,  Germ.  Mar.  24  "Prins  Ale 

j^ovmcial  income  taxes  of  $1,410,-  fjee  instead  of  dealing  through  a  (.ina  on  dianiav  urnnid  Ho'g.,  Hoii.,  Germ.  Mar.  28  "Prins  Ale 

000  compared  with  $1,215,000  for  sales  reoresentativa  Tha  imnraa  ?***  oiaplay.  How  would  you  Belgium,  Germany  Mar.  2ft  "Beaverbri 

the  1949  T)arinH  Saies  representative.  The  impres-  know  which  one  to  choose?  What  Belgium.  Germany  Apr.  2  'Cannesk’ 

uie  perioa.  g.on  I  received  was  that  our  in-  confidenca  wnulH  von  hava  in  tho  Medltterran.  Apr.  7  “Francois 

After  payment  of  preference  surance  editor  waa  in  avmnathv  y°“  n^ve  in  the  Uelg.,  Holl  ,  Germ.  Apr.  14  “.Mont  Gas 

^vidends  ar,d,$l  per  share  on  the  Sl^Hhe  SugS^t  ex^^  advice  of  the  counter  clerk?  (To  v.bc.f.f 

common  stock,  earned  surplua  was  Does  one  disa^^raa  nnhliolv  with  costs  down,  the  position  continent  Mar.  2(1  “Dalerdvk 

increased  hv  S917R97  to*^s4  74>^  iJoes  one  disagree  publicly  with  couldn’t  pay  much  of  a  wage.)  B«lg..  Hoii..  Fra.  Man  U  29  "Moidange 
n,,  ^  ^  an  associate  doing  similar  writing  „  ,  Continent  Apr.  7  "AVinnipe, 

974.  Surplus  arising  from  realiza-  m  the  same  paper?  I’ve  been  de-  „  TO  EAST  AND  SOUTH  AFRICA 

tion  of  asseta  amounted  to  $4,367,.  baling  it  for  days.  However,  here  P^cy  with  your  other  poll- 

259  after  adding  surplus  insurance  goes!  ®‘®®’  What  arrangements  would  s.  *  s.  Ea»t  Africa  Apr.  6  -Roche.t.r 

recoveries  and  profit  on  sale  of  lyt  #  y°“  make  for  the  distribution  of  vmnfuyn 

capital  assets  of  $1,141,071.  The  .1,,.  n,  •  e,  ,,,  the  proceeds  of  the  policy?  Would  .s.  Africa,  (via  Gulf)  Apr.  19  “Sllverpla 

consolidated  surplus  was  increased  .  ‘“® the  policy  be  payable  to  your  TO  FAR  EAST,  INDIA  AND  STI 

by  $2,059,019  to  a  total  of  $10,-  ‘^°"‘;^ned,  my  views  are  strong-  estate  or  to  a  named  beneficiary?  o, 

■^47,688.  iLTrUclT  (Vd^^’norfSrram  Manila  iapan,  China  Apr.  fi  “Cityofl.i 

Working  Capital  Gain  ^"*  not  reel  1  am  claims  of  creditors?  Does  your  India  Apr.  14  “City of Bi 

Net  working  capital  showed  a  ‘^°*^Pctent  to  discuss  other  lines  situation  call  for  endowment,  an-  f'*™  VxBe»B»M 


From  VaBCOBFti 

Continent 
Rclg.,  Holt.,  Fra. 
Coiilincnt 


Mar.  2(1 
March  29 
Apr.  7 


“Dalerdvk” 

"Moldanger” 

"AAr’innipeg” 


cies?  What  arrangements  would  v  j.s  v'  .  i  x  c  i.n  i.  <  r-  n 
,  ,  .,  ^  .  S.  *  S.  East  Africa  Apr.  6  "Bochester  Castle” 

^  ^  you  make  for  the  distribution  of  VaBcexTse 

Ao  far-  aa  liCix  ir, o, , ..a., ^^®  P*"®*-®**^®  ^hs  pollcy  ?  Would  s.  Afi'lca,  (vla  Gulf)  Apr.  19  “Sllverplaiie”  Dingwall  Coils 

is  concerned  mv  views  are  strong  ^  payable  to  your  jq  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

IS  concerned,  my  views  are  strong-  estate  or  to  a  named  beneficiary?  „  . 

ly  contrary  to  these  expressed  in  ohmiiH  vmi  p-nnrH  mrnin«r  tho 

41.-  ,r  J-  X--1  T _  anoula  you  guard  against  the  Manila.  Janan.  China  Anr.  fi  “City  of  I.ivcrDool”  Melakan  Kcniici 


Swedish  American  Line 


Shipping  I.lmlted 
Shipping  Limited 
Candn.  Pacific  S.  S. 
Furness.  Witliv 
Montreal  Shipping 
.Alonlreal  Shipping 

Royal  Mail  I.ines 
(  anada  .Shipping 
Empire  Shipping 


Elder  Dempster  I.ines 


the  article.  (I  do  not  feel  I  am 


Should  you  guard  against  the  Manila,  Japan,  China  Apr.  fi  “Cit.v  of  l.iverpool” 
claims  of  creditors?  Does  your  India  Apr.  14  “City  of  Bristol” 


Mcla(an  Kennedy 
.Mcl.ean  Kennedy 


.Aiailila,  India,  Gulf  Apr.  ft  “iloegh  Sill 

Japan  .Vpr.  11  “Vingnrs” 

Manila,  Japan,  China  Apr.  II  “India  Mail 

Manila,  China  Apr.  12  “Fraiicisvil 


American  Mail  l.ine 
Empire  Shipping 

Dingwall  Cotta 
Dingwall  (^utls 
ICmpire  Sliippiiig 
North  Pacific  Shipping 
Dingwall  Coils 
Empire  Sliipping 
.American  Mali  l.ine 
ita.'four  Guthrie 
.American  Mail  l.ine 
.American  Mail  l.ine 


substantial  increase  of  $1,375,348  ‘nsurance.)  .^^,boIe  life,  or  a  combina-  ‘Api,’?.  Mar.  "  "AiTtonU”"  Enmi^shln 

at  $7,675,473  at  the  end  of  1950,  ^*7e  insurance  grew  in  vol-  tion  contract?  I  think  I’d  prefer  Manila, India, Pers. ' 

despite  the  expenditure  of  a  net  ume  and  importance  on  the  North  to  have  questions  like  these  an-  Ma'lllla,  strts.,  india^Apn  i  “Hoegh  D-Sde"”  Dinjwa'l  col 

amount  of  $2,542,602  on  fixed  aa-  American  continent,  federal,  pro-  swered  by  someone  qualified  and  India  Apr.  "Meiko  Main”  icmpin*  siiipi 

sets  during  the  latest  year  and  the  vincial  and  state  legislatures  one  sufficiently  interested  to  do  a  ^.^1^  Apr.  4  ^.nigwaiTcof 

retirement  of  funded  debt  totalling  j  catAie  to  realize  cer-  thorough  job.  Japan  Apr.  ii  “Vingnrs”  Empire  Shipi 

$540,000,  which  left  outstanding  tain  significant  facts  about  the  in-  41  «  4:  J.l 

fixed  debt  of  $9,220,000.  Current  1  ®ustry.  One  of  them  was  that  the  Ij>g  back  to  reality  —  it  is  .Manila,  Japan,  ('.hina  Apr.  17  “AA’ashIngton  Mail”  .American  Mu 
assets  included  cash  and  govern-  purchase  of  a  policy  as  security  ^^ue  that  a  small  percentage  of  Anc  "Canada  Mail”  American  Ma 

ment  securities  amounting  to  $3,-  against  the  financial  hazards  of  insurance  buyers  do  go  to  an  W’EST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
172,688.  Current  assets  were  3.13  premature  death  or  dependent  old  insurance  company  office  and  ask  Fram  Halifax 

times  current  liabilities.  age  was  a  more  complex  trans-  _  nnlirv  The  fi^-ure  runs  well  America  .Alarch  27  “Rcpublica  del  Ecuador”  Bobert  Hefon 

T  _  -  _xj_  _  __  X  i-  V  ...fix,-,  xknn  \rrrr,irrar  a.  -x/vin/1  nt  *  i»suxw  uiio  veil  Nas.sBU,  JaiiiaicH  Mai’cli  27  "Caiiadiaii  Crulscr”  Candn.  Natiui 

In  presenting  report  to  share-  action  than  buying  a  pound  of  under  1%.  Personal  experience  Havana,  A’era  Cruz  March  28  “’runahoim"  Swedish  Ame 

holders,  K.  R.  Marshall,  president,  butter  over  a  counter.  with  these  policyholders,  however,  tuba.  H?Hi. 'A’  l.  „ Mar- 2ft  ‘.‘Sundia'''  ^  Saguenay  Ter 

4  — X— _  xviaU  G  G  Tti  Cnnfldn  nnei  mnst'  nf  the  ■  .  ..  x  xx  ,  x  i.arili..  Aciieziiela  March  3(1  Sheaf  Mead  Saguenay  Ter 

states  that  the  S.S.  Coverdale  m  Canada  and  most  or  tne  j,as  shown  that  they  are  almost  central  Ameiica  .Aiarch  3i  "Enid”  Swedish  Ame 

was  completed  and  commissioned  United  States,  therefore,  there  are  „i«,nva  the  conscientious  tvne  who  Uermuda  and 

Xkto  =  Okd  laws  which  reouire  the  licenslnff  of  “‘ways  me  conscienuous  type  wno  e.  Group  Islands  Apr.  2  “Candn.  Challenger”  Candn.  Natio( 

at  the  openmg  of  navigation  and,  laws  wnicn  require  tne  iicensin^i  ^gk  for,  require,  and  receive  ex-  south  America  Apr.  4  “Mormacrio”  Montreal  Shit 

with  her  sister  ship  the  S.S.  those  who  sell  life  Insurance.  The  tgngjve  supplementary  service  in  Unba.  n.av.i.,  AV.i.  Apr.  12  “a  Ve,,ei"  SagneimyTer 

itr-r 1 1 —  t,  —if  i*,,,— —  Xxx  /.ox*,*,,  hosiic  cpowon  foc  thix  (^sntTol  Is  ..  xxt.iij*  ..-x  Jauialca  Apr.  14  Canaditiii  Observer  Candn.  Natloi 

Hochelaga,  continues  to  carry  nasic  reason  lor  tnis  cgintroi  is  way  of  technical  advice.  Get-  Bermuda  and 

record  cargoes  of  iron  ore,  grain  to  create  certain  minimum  stand-  xj_„  answers  for  them  takes  Hroup  islands  Ap?.  i.fi  “isdy  Rodney”  Candn.  Natim 

_ X  _  t  nxi.  _  X, — -x__. :_x_  “  Cuba .  Alex  ieo  Anr.  16  *A  \  essel  Saguenay  Ten 

and  coal.  The  fleet  now  consists  - - time  and  require  knowledge. 


times  current  liabilities.  age  was  a  more  comj 

In  presenting  report  to  share- 1  action  than  buying  a 
holders,  K.  R.  Marshall,  president,  I  butter  over  a  counter, 
states  that  the  S.S.  “Coverdale”  In  Canada  and  me 


‘Rcpublica  del  Ecuador"  Kobrrt  Heford  Co. 


March  .3(1 
March  31 


and  coal.  The  fleet  now  consists  - - 

of  60  ships,  of  which  50  are  |  arising  out  of  the  loss  of  the  S.S. 


freighters;  5  are  passenger  steam- 1  Noronlc  are  still  before  the  ggj^  other  than  through  direct  c.a.',  cauai,  Carib.  Apr.  13  “Gunners  Knot” 
ers  and  5  are  tugs.  1  courts  and,  based  on  advice  of  53,55  organizations?  Yes,  the  first  c.A..  c«nai.  w.  Coast  _  .  .  .. 


The  company’s  wholly  -  owned  counsel,  directors  feel  that  the  insurance  company 

subsidiary,  Kingsway  Transports  company  is  adequately  protected 

Limited,  has  added  to  its  fleet  of  by  insurance.  During  the  year,  ^  j^^g  From  v., 

highway  equipment  during  the  the  Supreme  Court  reversed  the  go  gmall  it  is  virtually  Ausiraiia 

year  and  occupies  a  prominent  1948  findings  m  the  company  s  o„known.  In  the  two  hundred  in-  " 

position  m  the  carnage  of  goods  favor,  of  the  Exchequer  Court,  m  rg  n,a„y  other  at-  ^®WI-f 

by  highway.  connection  with  the  fire  which  in  ,  x  t  ^  oroven  the  imprac-  ".“'.‘.'i?* 

The  loss  by  fire  of  the  S.S  1944  destroyed  ^  Montreal  freight  ^  j 

“Quebec,”  and  the  resultant  shed  leased  by  the  company.  Leave  «  ilaliiax 

claims  for  compensation  are  amply  to  appeal  this  decision  to  the  xv 

covered  by  insurance.  Claims  Privy  Council  has  been  granted.  ’P®  suniniarize.  I  believe  the  j 
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Candn.  National  S.  S. 
Swedish  American  ixine 
Saguenay  Terminals 
.Saguenay  Terminals 
Swedish  American  Line 

Candn.  National  S.  S. 
Montreal  Shipping 
.Saguenay  Termlnalx 
Candn.  National  S.  S. 

Candn.  National  S.  S. 
Saguenay  Terminals 


"Hoegli  Sllvermoon” 


Dingwall  Coils 
C.  Gardner  Johnson 


C.  Gardner  Johnson 


insurance  company  pacIFIU  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

:at  Britain  still  does 

,  J  _ „x_«  Tx  kox  From  Vancouver 


L.  Mar.-E.  Apr. 
Apr.  6 


"Kookaburra” 

"Boolongeim” 


V  Other  at-  NEWFOUNDLAND  SERVICE  FR05I 

ih»  imnrac-  Halifa*  March  2ft  “Blue  I’eter  II” 

ine  imprac  Halifax  Apr.  3  “Nova  Scotia” 

fstem.  Wesl  SI.  Jolin  Apr.  4  “Norlli  Coaster” 

1,  llalitiix  Ape.  7  "Fort  Amherst” 

*  llalltux  Apr.  ft  “Blue  I'eler  11” 

believe  the  V”  li  .. 

Wi'.sl  St.  John  .\pr.  18  “.North  (.oaKter’* 


To  summarize!  I  believe  the 
only  sound  course  for  anyone  ^  ”  ' 

wishing  to  buy  a  life  in.surance  y*  JFxIx-ai 
contract  is  to  call  a  conipelant 

life  insurance  salesman,  tell  him  - - 

all  the  relevant  facts,  and  begiuded  NEW 

by  his  recommendations.  j. 


Wc.sl  St.  Joliii  .\pr.  18  “.North  < 

TO  lEIx-AVIV-HAIFA 

From  Si.  John  Marcli  31  “Huifa” 


Empire  Shipping 
Empire  Shipping 


Montreal  Sliipping 
Fulness,  Withy 
Clarke  Steamship  Co. 
F'urness,  Withy 
Moiitceiii  Shipping 
Furness,  Wilhv 
(Mui'ke  Steuiiiship 


Shipping  l.illilird 


Bilhner*  "Bonded"  Edge 
Fused  welt— net  stitched 


THE  WORLD’S  MOST  COMFORTAILE  HAT 

Biltmore 


with  th»  •xelusiv 

t CARTER  CUSHIONED  leader! 

. . Kii'iiiiiiNiiiiHiiitiimtiiwtitwwMwi 

i  BUARAHTEED  liituni 

•  Resists  perspiration  steins 
•  Cushioned  Biting  right  freei 
the  steit 

•  Cenfermi  perfecilir  to  the 
shape  of  your  head 
a  Provides  better  ventilerioM 
•  Attached  by  S  point 
suspension 

A$k  for  Bilfmon  —  the  World‘$  Mott  Comfortablo  Hat 


Woods  Manuf'g 
Earnings  Gain 


Report  States,  How¬ 
ever,  that  Supply  Situa¬ 
tion  Remains  Problem 

Annual  report  of  Woods  Manu¬ 
facturing  Co.  Ltd.  for  1950  shows 
a  substantial  improvement  in 
earnings  as  compared  with  pre¬ 
ceding  year,  with  net  after  all 
charges  equal  to  $2.39  a  share  on 
common  stock  as  against  only  36 
cents  a  share. 

In  directors’  report  Harold 
Crabtree,  president,  points  out 
that  earnings  are  still  below  what 
might  reasonably  be  expected,  due 
mainly  to  the  difficulties  expe¬ 
rienced  in  getting  adequate  sup¬ 
plies  of  materials,  principally 
jute  and  paper. 

Balance  sheet  shows  both  cur- 
!  rent  assets  and  current  liabilities 
higher  at  $4,993,157  and  $2,276,- 
506,  respectively,  net  working  ca¬ 
pital  amounting  to  $2,716,651  com¬ 
pared  witii  .$2,l.‘!.''i,2;i4  at  the  end 
of  1949. 

Surplus  account  now  slanil.s  at 
$2,518,448,  an  in(,Txaxe  over  Die 
previou.s  year  of  $1U8,119. 

In  Coiinection  witn  Die  expro¬ 
priation  of  the  Hull  plant,  Mr. 
Crabtree  states  that,  just  prior  to 
issuing  the  1950  report,  the  com¬ 
pany  was  informed  that  the  Su¬ 
preme  Court  had  raised  the  award 
by  $103,000,  making  a  total  of 
$498,000.  This  increase,  he  said, 
will  only  be  reflected  in  the  1961 
accounts. 


NEW  “BREWERIES”  Co.  Ltd.,  to  the  board  of  directors 

DIRECTORS  of  National  Brewerie.s  Limited. 

j  -  Mr.  Thackray,  who  holds  direc- 

Announcement  is  made  of  the  torships  in  several  companies,  has 
election  of  Carden  C.  Thackray,  been  actively  identified  with  the 
president  of  Dominion  Rubber  Co.  j  rubber  industry  for  many  years, 
Ltd.,  and  of  Allan  A.  Aitken,  M.C.,  |  while  Mr.  Aitken  is  well-known  in 
vice-president  of  Price  Brothers  &  '  financial  circles  across  Canada.  1 


MANAGEMENT 
SERVICES .... 

Organizgtion  Surveys 
Sales,  Distribution  and  Marketing 
Cost,  Production  and  Budgetary  Controls 
Office  Systems 

Supervisory  Training  in  Cost  Reduction 
Time  and  Motion  Study 
Incentive  Plans 

Personnel  Selection,  Training  and 
Administration 


J.  D.  Woods,  Chairman  W.  L.  Gordon,  Frrsit/ent 
G.  P.  Clarkson  J.  G.  Glassco  J.  A.  Lowden  R.  Presgrave 

B.  H.  Rieger  D.  M.  Turnbull 

• 

G.  B.  Bailey  J.  /.  Carson  G.  M.  McGregor  R.  A.  Read 

A.  N,  Siejner 

MANAOEMfNr  COMSULTANTi 


Cassidy's  Ltd. 
Earnings  Off 

Rising  Coitl  Cut  Into 
1950  Profit 

Annual  report  of  Caasldy’s  Um- 
ited  for  the  year  ended  Decem¬ 
ber  31,  1950  showed  a  slight  de¬ 
cline  in  net  earnings  to  $315,819 
from  $338,711  in  the  preceeding  j 
year,  higher  costs  being  respons- 1 
ible  for  a  decrease  in  operating  | 
profit,  Aftar  payment  of  the  year’s  j 
dividend  on  the  7%  preferred  ! 
stock,  net  for  last  year  was  | 
equivalent  to  $3.07  per  share  of 
common  stock  as  against  $3.28  in  I 
1949.  Dividends  declared  on  the  ! 
common  atock  during  the  year 
totalled  $1.15  per  ahare  aa  againat 
$1.00  per  ahare  last  year. 

Operating  profit  for  1950  am¬ 
ounted  to  $641,640  as  compared 
with  $666,430  in  1949  while  in¬ 
vestment  income  of  $1,750  wa.s 
up  from  $669.  Provision  for  de¬ 
preciation  amounted  to  $26,100  as 
compared  with  $27,616  and  income 
tax  provision  was  $205,000  as 
against  $203,000.  Earned  surplua 
of  $1,550,821  at  December  31, 
1950  was  $205,000  as  against  $203,- 
000.  Earned  surplus  of  $1,550,821 
at  December  31,  1950  was  an  In¬ 
crease  over  the  previou,s  year-end 
when  the  surplus  stood  at  $1,- 
444,528. 

Balance  sheet  shows  an  im¬ 
provement  in  net  working  capi¬ 
tal  during  year  to  $2,706,933  as 
against  $2,680,393  at  the  end  of 
1949,  current  assets  being  4.39 
times  current  liabilities.  With  in¬ 
ventories  showing  an  increase  to 
$1,669,385  from  $1,465,923  the 
year  before  (after  a  reserve  of 
$200,000  in  both  periods)  and  re¬ 
ceivables  up  to  $1,485,548  from 
$1,182,487,  cash  and  Dominion  of 
Canada  bonds  holdings  were  re¬ 
duced  to  $245,850  compared  with 
$570,136  the  previous  year-end. 
During  the  year,  1,055  preferred  ' 
shares  were  purchased  and  can-  I 
celled,  leaving  12,565  shares  out¬ 
standing. 

Clarke  S.  S.  Resuming 
Mont'l-Newf'd  Service 

Clark  Steamship  Co.  is  shortly 
going  to  resume  its  direct  service 
from  Montreal  to  Newfoundland 
and  is  doing  it  with  reduced  rates 
for  all  class  and  commodity  rates. 

S.S.  Northclife  Hall  will  start 
receiving  cargo  on  April  14th  de¬ 
stined  for  St.  John’s  and  S.S.  i 
Hamildog  will  .start  receiving 
cargo  on  April  10th  for  Corner 
Brook.  Space  reservations  are  now 
being  accepted.  A  number  of  other 
steamers,  inch  S.S.  Novaport,  will 
start  a  regular  service  late  in 
April  to  St.  oJhn’s,  the  sailings 
being  spaced  nine  days  apart 
I  while  S.S.  Gulfport  will  start  a 
fortnightly  schedule  to  Corner 
Brook  first  week  in  May. 

The  port  of  Montreal  is  ex¬ 
pected  to  open  for  first  sailings 
around  the  early  part  of  April. 
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I  Mines,  Ltd.,  annual  meeting  in  J.  S.  MitohgU  Co.  Ltd.,  annual 
Royal  Bank  assembly  room,  Mont-  meeting  in  Sherbrooke,  Que,  on 
real,  on  Thursday,  March  29th,  Thursday,  March  29th,  at  12.30 
at  2.30  p.m.  p.ml 


We  offer  the  widest  markets  in  which  to 
buy  or  sell  Stocks  and  Bonds,  by  reason 
of  being  members  of  all  Canadian  Stock 
Exchanges  and  having  a  chain  of  offices 
from  Montreal  to  Victoria,  directly  con¬ 
nected  by  our  own  private  wires. 

Traders  and  investors  are  invited  to 
open  accounts  with  us. 

James  Richardson  &  Sons 

KSTAGLISHKO 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  M Arquette  1331 

EXECUTIVE  OFFICES-WINNIPEG 
Branchcj:  Vancouver,  Victoria,  Calxary,  Kdmonton.  Rexina, 

Saskatoon,  Moos*  Jaw,  Lethbridge,  Portage  La  Piaiiic, 

Swift  Current,  Kenota,  Kingston,  Toronto,  Monu^  51.11 
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\  head  OFFICEi  MONTREAL,  QUEBEC 
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Developments  In  Western|S:i  STJUS  ^  [Costs  Cut  Into 


I  Frobisher  Prospects  In 
Current  Year  Premising 


eJll  Fields  Canadian  Malartic  Gold  Mines  KAITIOlir  KFilTITS  Annual  report  of  Frobisher  Ltd. 

-  ,  .  .  _  _  . ,  -  31st  1950  shows  net  earnings  of 

^Iirr^ccfiil  CnmnlotiAne  in  AlttPr^A  this  Year  to  Date  5299,72  compar  d  Deep  Development  167,272  as  compared  with  $172,- 

Successtul  C;ompletlOns  in  Alberta  this  Tear  to  uate  ,271,88?  tor  1949,  figures  ®  P  491  for  the  previous  year.  The  net 

Total  166  -  Imperial  Brought  in  5  Redwater  being  subject  to  audit  and  after  work  ractor  in  Lower  latest  year  reduced  the 

and  4  Leduc-Woodbend  Wells  in  Past  Week  before  depreciation.  Pro-  Earnings  of  5.8c  a  Share  consolidated  deficit  to  5515,513. 

duction  amounted  to  51.796,593  -  T.  Lindsley,  president,  states 

Bv  RALPH  B.  WILSON  against  51,542,474  and  during  the  Effects  of  deep  development  that  results  in  all  the  operations 

year  470,850  tons  were  milled  at  property  of  Pamour  Porcupine  in  which  the  company  is  interest- 
CALGARY — Twenty  wells  were  completed  in  Alberta  last  week  compared  with  452,887  in  the  pre-  Mines  Ltd.  during  1950  are  shown  ed  have  been  satisfactory  during 

•nd  the  provincial  government  issued  petroleum  and  natural  gas  reser-  vious  year.  jn  annual  report.  Production  value  the  past  year.  Beginning  in  1952 

vation  rights  on  827,520  acres  as  oil  play  continued  at  a  high  rate.  Of  |  The  underground  crusher  was  was  up  at  52,216,539  from  52,058,-  it  is  expected  that  the  company 
the  new  acreage  talten  up  for  exploration,  499,200  acres  are  in  North- ,  brought  into  operation  in  October  090  and  investment  income  higher  will  receive  a  substantial  Income 
ern  Alberta  and  328,320  acres  are  in  the  southeastern  part  of  the !  and  by  the  end  of  the  year  58  per  at  5105,195  as  against  598,561  but  from  at  least  four  operating  corn- 
province.  Imperial  Oil  Limited  alone  obtained  the  northern  acreage  I  ore  was  being  crush-  operating  costs  increased  sharply  Panies. 

...  .  T,  TJ-  *  iCd  underground.  The  additional  to  52,101,596  from  51,824,514  in  - - 

Which  IS  located  some  200  miles  north  o.  Peace  River  tmvn.  ^^ehinery  to  provide  a  sec-  1949.  As  a  result,  net  earnings  are  ^  _ 

Of  the  20  wells  completed  dur-  tier.  Big  Valley,  Redwater  and  stage  of  filtration  will  be  in’  shown  down  at  5292,813,  equal  to  ^QIHC  KCDOrXS 

ing  the  week,  13  are  oil  well.s,  one  Pincher  Creek  areas.  operation  shortly.  A  copper-zinc  5.8  ceitts  a  share  from  5486,557,  ■ 

a  gas  well  and  six  were  dry  holes.  The  oGlden  Spike  well  is  located  in  Surimau  township,  equal  to  9.7  cents  a  share. 

Total  completion.s  for  this  year  a  mile  north  of  Imperial  Oil  Com-  Quebec,  was  investigated  by  dia-  Ore  reserves  increased  bv  30  -  ^011111105  UqIiI 

now  total  216  of  which  166  are  sue-  pany  s  big  Devonian  oil  discovery  niond  drilling  following  an  electro-  non  anrina-  lonn  fn 

cessful  oil  wells.  At  Redwater  in  that  field.  The  gas  flow  came  magnetic  survey.  However,  the  Ss  ^  - 

seven  wells  were  completed  of  from  the  basal  quartz  sand  and  ^o^k  failed  to  indicate  a  commer-  Report  states  that  reduction  In  OpBratlOnS  extended 

which  six  are  oil  wells  with  Im-  the  well  now  will  be  deepened  in  ^lal  deposit  and  the  option  was  earnings  was  chiefly  due  to  in-  Into  Base  Metals  and 

perial  Oil  accounting  for  five  of  the  hope  of  obtaining  oil  in  the  dropped.  creased  development  costs  to-  Western  Oil  Fields 

the  oil  wells  and  the  Pacific  Petrol-  Devonian  formation.  |  -  gether  with  decreased  credits  »» w»ici  ii^v^rieias 

eums  group  getting  the  other  sue- 1  *  *  *  ,  SiamO  HOS  Moderate  under  the  Emergency  Gold  Min-  Annual  renort  of  Dome  Mine., 

cess.  In  the  Leduc-Woodbend  The  Oliver  Lake  wildcat  which  ^  Assistance  Act.  The  latter  Ltd  fJr  iSo  shows  a  r^od^rit^ 

area  Imperial  Oil  got  four  more  oil  -V'^lded  natural  gas  in  the  top  of  GrOWth  IB  EamingS  ^  ^  f  r  19  earnings  over 

wells  and  Bay  Petroleum  Corpora-  the  Viking  sand  last  week  is  now  -  ^  compared  with  "®f’  earnings  over 

tion  got  one  heading  for  the  basal  Cretaceous  Net  profit  of  Sigma  Mines  Ltd.  ™  precedtag  years  figure  with  net 

^  ^  and  Devonian  formations.  The  well  I  (Quebec)  1950,  rose  to  $639,363  as  ^  woo  \;u.rv,fw  deductions  equal  to  92.6 


PAnHAIir  PrAlltC  Annual  report  of  Frobisher  Ltd. 

raillVUI  nvilw  jja^ai  year  ended  October 

-  31st  1950  shows  net  earnings  of 

Deep  Development  567,272  as  compared  with  5172,- 
\A/...L  I  .......  491  for  the  previous  year.  The  net 

^  Lower  latest  year  reduced  the 

Earnings  of  5.8c  a  Snare  consolidated  deficit  to  5515,513. 

-  T.  Lindsley,  president,  states 

Effects  of  deep  development  that  results  in  all  the  operations 


tion  got  one. 

* 


,  j  machinery  to  provide  a  sec-  1949.  As  a  result,  net  earnings  are  1%  .  ■ 

tier.  Big  Valley,  Redwater  and  stage  of  filtration  will  be  in’  shown  down  at  5292,813,  equal  to  ^OIHC  KCDOrXS 
Pincher  Creek  areas.  operation  shortly.  A  copper-zinc  5.8  ceitts  a  share  from  5486,557,  ” 

The  oGlden  Spike  well  is  located  in  Surimau  township,  equal  to  9.7  cents  a  share. 

a  mile  north  of  Imperial  Oil  Com-  Quebec,  was  investigated  by  dia-  Ore  reserves  increased  by  30,-  CdrilinQS  ^Jdlll 

pany  s  big  Devonian  oil  discovery  drilling  following  an  electro-  oOO  tons  during  1950  to  1,434,149  _ 

in  that  field.  The  gas  flow  came  magnetic  survey.  However,  the  tons  r\  i*  c  x  J  J 

from  the  basal  quartz  sand  and  ^ork  failed  to  indicate  a  commer-  Report  states  that  reduction  In  L/peratlOnS  extended 

the  well  now  will  be  deepened  in  ^ial  deposit  and  the  option  was  earnings  was  chiefly  due  to  in-  Into  Base  Metals  and 

the  hope  of  obtaining  oil  in  the  dropped.  creased  development  costs  to-  Western  Oil  Fields 

Devonian  formation.  |  -  decreased  credits 

The  Olivt  Late  wiTdeat  which  |  ^9^0  HOS  Moderate  under  the  Emergency  ^Gold  Min-  Annual  report  of  Dome  Mines 

yielded  natural  gas  in  the  top  of  GrOWth  IB  EarBIBgS  w^  eqtal  to  4  oJeeni  p" 

the  Viking  sand  last  week  is  now  -  improvement  in  net  earnings  over 

heading  for  the  basal  Cretaceous  Net  profit  of  Sigma  Mines  Ltd.  f  ®*^®  precedUig  year’s  figure  with  net 

and  Devonian  formations.  The  well  (Quebec)  1950,  rose  to  $639,363  as  ^  ®  ®"r:  after  £ll  deductions  equal  to  92.6 

is  about  four  miles  .southeast  of  compared  with  $594,304  for  previ-  j,  a^ut  half  of  ?he  ore  ^Jare  TImI" 

the  Joseph  Lake  Viking  oil  and  ous  year.  Net  was  equal  to  64  g^i^gted  from  the  west  ertd  of  ^  S-^uction  ^  valued  at  S6 
ea.s  field.  cents  a  share  against  59  cents.  Pro-  Lu.  _ ...1 _  _ Production  was  valued  at  $6,- 


In  Southern  Alberta,  Socony-  Lake  Viking  oil  and  ous  year.  Net  was  equal  to  64  “‘f ”®^^  °;®  a  share  in  1949. 

Vacuum  obtained  193,120  acres  ggg  fjeld  cents  a  share  against  59  cents.  Pro-  th^  U  Production  was  valued  at  $6,- 

which  adjoins  97.920  acres  taken  duction  was  $2,825,029  compared  S!  "rhlnTthe  east  ITtt  the  over_$600,. 

by  the  concern  the  previous  week.  ;  soconv- Vacuum  Exploration  Co.  with  $2,559,344  and.  during  the  "t"  ne  ea  i  ena  01  e  (,(,0  cost -aid  was  lower  and 

This  acreage  is  just  north  of  the  arranging  to  place  its  fourth  !  year  424,984  tons  of  ore  were  mill-  u_V„  *^6  four-vear  develop-  costs  were  about  $400,- 

Montana  border.  Shell  Oil  Co.,  has  camrose-Duhamel  well  on  produc-  |  ed  against  416.970  tons  for  1949.  ment  program  the  main  shaft  wL  greater.  After  higher  tax  pro- 
obtained  reservation  rights  on  95,-  :  ^est  from  the  D3  Devonian  Working  capital  was  higher  at  Tunk  ?3TfeeT’to  deSh^^^  tr”  'r®*-  ‘'®f''®* 

360  acres  Joc^ed  about  oO  miles  formation.  Th^  well  is  located  j  $1,388,915  against  $1,231,287  at  2,885  feet  and  will  be  bottomed  ^gr^un  a^”sr8«  074”fmm*sw«F 

southwest  of  Medicine  Hat,  D  ad-  ,  ^  quarter  of  a  mile  north  of  Flint  |  the  en  of  1949.  Ore  reserves  were  at  3,130  feet.  Stations  have  now  ^  $1,853,074  from  $1,480,- 

joins  a  95,360  acres  tract  that  Shell  j,jg  j  discovery  near  Camrosc.  The  estimated  at  1,435,000  tons  been  cut  at  2,400,  2,600  and  2,800  in  «amino-«.  r-.nn,.f 

obtained  the  previous  week.  Al-  completion  has  a  potential  of  against  1,422,200  tons.  feet  Improvement  in  earnings,  report 

berta  Leaseholds  and  Je.sse  Knight  more  than  800  barrels  dailv.  ”  states,  was  attributable  to  the 

obtained  39,840  acres  just  north  larger  gold  production  and  the 

of  the  Montana  border  and  18,  Admiral  Oils  Ltd.,  has  announc-  1UIY1II1IP  MIIDVFT  DI*f*nDfl  higher  price  received  for  this  pro¬ 


tons  been  cut  at  2,400,  2,600  and  2,800 
feet. 


obtained  39,840  acres  just  north  ;(•  I  ————— 

of  the  Montana  border  and  18  ,  Admiral  Oils  Ltd.,  has  announc-  i  KJIYIIYIII 

miles  west  of  the  Saskatchewan  subsidiary,  Admiral  Na-  '  IflMMMNl 

border.  tural  Gas  Ltd.,  has  been  formed  _  . 

>(•  H-  H-  '  and  is  acquiring  a  5  per  cent  in-  roiitflc 

California-Standard  Oil  Co.,  with  terest  in  the  natural  gas  interests 
its  Acheson  field  wells  on  produc-  ;  of  the  Pacific  Petroleum  group. 

tion,  has  shown  a  substantial  in-  :  in  Northwest  Alberta  and  North-  ^cad.  I'ran . :)6 

crease  in  crude  output  and  has  ern  British  Columbia.  It  is  report-  Akaitcho  .  1.30 

accounted  for  94,593  barrels  of  oil  |  ed  that  other  Canadian  indepen-  liJ?' 

from  its  Alberta  wells.  This  in-  dents  have  obtained  varying  inter-  Am.  Y.K.  —  .10 

chides  output  from  its  totally  own-  ests  in  the  Pacific  group’s  gas  ex-  |  A"Kii’"Hur." 13.00 
ed  wells  and  wells  in  which  Im- 1  ploration  and  development  pro- ,  .vnn.  Rouyn  ..  .:!3 

perial  Oil  Ltd.,  s.vndicates  and  in-  ‘  gram  and  details  of  a  big  drilling  ;Vppx"  Res.  ' ! ! '.07 

dependents  have  an  interest.  By  program  are  expected  to  be  an-  Aquarius . ij 

the  end  of  February,  cumulative  nounced  in  a  few  days. 

production  in  which  Cal-Standard  \ - Amiisilre  —  .13 

has  an  interest  was  boosted  to  2,-  i  |  J__  Aiilona  1  ■.00 

920,108  barrels.  |  LdDrduOr  iVltninQ  Aubriie'**.’..;;::  .0«', 

'■II  ^*1  .Yumaque  ....  .23 

Sun  Oil  Company,  large  Ameri- ,  A/inC  Raimuac  ‘ ! i I  ^.22 

can  firm,  has  increased  its  geo-;  iiankfieid  .  ^.07 

physical  activity  in  Alberta  by  the  j  -  Har.vmin  ’ " ! !  .Vd 

addition  of  two  more  seismograph  annual  report  of  Labrador  1  Raso  .Mitals  ..  .08 

crews  to  its  exploration  program.  Mining  &  Exportation  Co.  Ltd.  for  /^p/'d^terre  ....  .  j.mi 


MINING  MARKET  RECORD 

TranMCtiens  •n  TORONTO  STOCK  EXCHANGE 


Labrador  Mining 
Adds  to  Capital 


The  company  nowfS  operating  five  1950,  Jules  R.  Timmins,  president,  Revoourt  .... 

geophysical  crews,  all  seismo-  ;  states  that  5  additional  deposits  ,  .,!!!!.' 

graphs,  in  North  and  Central  Al-  ,  iron  ore  have  been  added  dur-  i  itonciul  . 

berta.  I  the  past  year.  To  the  end  of  , 

1950  the  tonnage  indicated  totals  |  noymar  . 

*  *  *  I  136,685,000  long  tons  of  iron  ore.  Rriil.inie  . 

American  Northland  Oil  Co.,  and  I  Exploration  expenses  account 

associates  are  rigging  up  for  an  '  gRows  a  net  reduction  of  $114,771  Ruffadison  .. 

exploratory  venture  in  the  Kavan-  |  glands  at  $1,335,505.  This  is  !  ,tdm 

agh  area,  about  five  miles  south-  j  explained  by  the  fact  that  the  j  Buff  B-  I-  ■  • 

east  of  the  McLeod  pool  D2  pro- |  {.Qmpany  has  been  reimbursed  by  |  Hni  ".’ 

duction...  The  well  is  located  on  1  ji-on  Ore  Co.  of  Canada  for  ex- |  caidrr  . 

a  section  of  freehold  oil  and  gas  ploration  expenditures  made  out-  j  J;“’*iuaii  . 

rights  and  will  be  a  test  of  Cre- |  s^e  the  original  area  B  during  '  c  Maiart.  ill 

taceous  and  Devonian  prospects.  1949.  in  addition,  payment  has  ’  . 

¥  If  i\|i  been  received  for  certain  consum-  |  cent!  Porc.  ! 

Renfrew  Oils  Ltd.,  with  an  85  able  supplies.  Other  expenses  ac- ,  lasHe  . . 

per  cent  interest  and  Share  Oils  count  has  been  increased  by  $24,-  (;hem.  Ues.  . 
Ltd.,  have  staked  location  for  a  706.  representing  the  usual  cof'  ’  V. 

well  on  a  quarter  section  of  Crown  porate  disbursements.  chimo  . 

reserve  lease  situated  in  the  north-  At  an  extraordinary  general  [ih'-umiun.  .  .. 

west  extension  area  of  the  Red-  meeting  shareholders  will  be  asked  cop.'  ;; 

water  oil  field.  The  two  com-  pass  a  resolution  increasing  Cobah 

panies  paid  the  Alberta  govern-  ^he  capital  of  the  company  from 

ment  $42,110  cash  bonus  for  the  million  to  $4  million  by  the  r.ojonu|o  . 

rights  on  the  land  last  November.  "®®t>on  of  an  additional  1,000  000  ‘i’:, Ha' ’. 

,  ordinary  shares.  Proceeds  will  be  con.  Rcattie  . 

*  ^  ^  used  to  pav  for  the  shares  of  ‘"‘j,’ 

Canadian  Gulf  Oil  Company s  1  iron  Ore  Co.  of  Canada,  sub-  c',,!,.  Howry  . 

first  well  on  the  quarter  section  .scribed  for,  and  to  provide  funds  '  ’ 

for  which  the  firm  paid  a  record  for  exploration  and  for  other  pur-  c'ol's.  o'!e.  0. 
price  of  $1,501,606  to  the  Albei'ta  poses  of  the  company.  ■  • 

government  jdelded  a  gas  flow  of  Company  proposes  to  offer  coCrn'or  !!!-. 
3,000,000  cubic  feet  daily  on  a  shareholders  the  right  to  subscribe  • 

drill  stem  test  at  interval  of  4,338  for  sufficient  shares  of  such  in-  eJow  °hore  ! ! ! 
to  4,346  feet.  This  company  now  creased  capital  on  a  prorata  ba-  D’Aranon  ... 
Is  drilling  or  preparing  to  drill  sis  to  provide  the  funds  required.  {J|![j5j,g  ■!■■’. 
at  five  other  locations  in  the  Stet-  The  price  at  which  such  shares  oetta  ...!  ... 

will  be  sold  has  not  been  deter-  I'iscovery  .... 

Doinr  . 

mined  as  yet.  d.  Ma«nes.  .. 

_ _ _  Donalda  . 

STADACONA  MINE.S  iS'^Malart.'  ; 

Development  work  at  Stadacona  ii'ini"***' . 


reserve  lease  situated  in  the  north¬ 
west  extension  area  of  the  Red¬ 
water  oil  field.  The  two  com¬ 
panies  paid  the  Alberta  govem- 
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STADACONA  MINE.S 

Development  work  at  Stadacona 


Mines  (1944)  Ltd.,  ha.s  met  with  !  Kbjrr  . !;'• 

favorable  re.sult  lately,  company  !  J’;', „.kry‘ '!.'  !r:t 

report.s.  On  the  2745  raise,  ore  of  |  Rl  Sol  . 

good  grade,  though  erratic  habits,  ;  {.•i‘,Vrk *1  !.'..'.  !!!  T.T(3 

wa.s  developed  throughout  an  ad- |  iliik-onbiicixo  .. 
vance  of  15  feet.  On  the  2755  east  !  {!ra,'„.Jju|. '  .!,.'  .'iw 

drift,  muck  samples  averaged  I  l•'r<)blsll<■^  —  :'.7» 

0.243  ounces  for  an  advance  of  26  j  y.'k,  7.2b 

feet.  Veining  was  strong  but  ir-  liOiies  . 

regular.  On  the  2766  ea.st  drift.  I  ;!:  '.43 

one  round  opened  ore  of  good  |  Coidali*  . i-J 

grade,  it  is  stated.  On  the  29.50  |  Ka'slc  ! !  ’  !n!' 

we.st  drift,  after  slashing,  strong  Hold.  Arrow  _.b7 
ore  in  excess  of  drift  width  and  1  'j'lti 

averaging  0.238  ounces  from  muck  |  (joidora  . bb 

samples  was  followed  for  24  feet  '  (•I!|,’iI[**Bous<iuet  iiV' 

from  the  south  wall  of  the  origin-  !  Rrandoro  . 2.'. 

al  drift.  j  (;uif  Read  ....  .12 

TOBUBN  EARNINGS  GAIN  j  HalHwHi  !!!”.’  !b3 

Toburn  Gold  Mines  Ltd.  reports  1  {}“[!I.'|^.  ;  lu 

for  1950  net  earnings  of  $44,366  Hasaga  ...!!'."•  .38 

as  compared  with  $16,739  the  year  I  '  !i2 

before.  Production  rose  to  $525,-  !  Hrath  '.  . 

431  from  $519,136.  !  ■;;!!  .11 

Working  capital  was  up  about  iHiKh.-RHl.  !!!  i!flb 

$400  to  $602,745.  I  h  m'’'**'"  .  14'62 

Ore  reserves  declined  to  31,075  ;  Hom"*YK.  ".’!!  .n8 


.34(0  I.ake  Ling.  ...  .35 

1.25  '  l.akr-Osu  .  .22 

.18  l.akr  .Shore  ...  10.5U 

l.b7  Ijike  Wasa  ...  ..39 

.09',i  l.a  l-liz  .  2.25 

3.7b  '  l.aiiiaquc  ....  5.8b 

13.35  laipa  I^ad .  .05 

.33  I.H|>aaka  .  .b5 

.,‘,8  Ijirder  “f”  . .  .113 

.b7  l.«valle  . .  ..'lb 

.13  U-ltcIi  .  1.1)8 

.31 'a  l-eiicourl  .  .bb 

..'IbU  l.exindin  .  .14 

.13  IJttle  I..  I.ac  .  .87 

3.27  Ixiiiipga  .  .b7 

.b8i-j  l.ouvlcoiirt  ...  .23 

.13  l.yii.v  . Ifi 

.1)8  .Marassa  .  3.()U 

.33 'a  .Maclloiiald  ...  .97 

3.31)  Macl-'ie  .  .13 

.18  Macho  . . 

,97  Mackeiio  .  1.40 

1.93  MarI.eod  .  3.30 

.90  Mad.sen  .  3J9 

.(>4  Magnet  .  .34 

.50  .Malartic  .  3.37 

5.00  .Man.  A  East.  .  .03 

.43  -Maialgo  .  .05 

.0I>.',  .Marbenor  .  .1.3 

.141/]  Marcus  .  .10 

.01  Martin  .  .05 

.00  .Maturrow  .  .,)0 

.10  .McIntyre  .  63.50 

.09  McKenzie  .  ..'>0 

0.85  Mcl.ellun  . 05 

.11  .McMarniiic  ...  .10 

.01)  McWaltcrs  ....  .13 

.10  -Merrill  .  .55 

1.30  .Mindaniar  ....  1.80 

.•_>4  .Mining  Corp.  ..  17..50 

.00  .Monela  .  ..36 

.35  Montaiiban  ...  .15 

.I0>4  Mylaniaqiie  ...  .10 

07  Negus  .  .95 

New  Alger  ...  .09 

2  jo  '  l-bl .  3.10 

“'0.',  New  Dicken.  .  1.30 

I'Vl  N.  (inidvue  ...  .34 

'•rig  .\.  Hugh.  .Mai.  .15 

■jg  New  Jason  ...  .18 

•<’40  IJigbcrre  ..  .11 

“■j2  Newlund  .  3.45 

j'j.j  New  .Mar .  .07 

■fl7  N.  .Mosher  . . .  .37 

■4-  N'ewnorth  ....  .04 

’.)<)  New  Norse  ...  .11- 

3.50  •••  •« 

•'21,.'.  '  New  Runyn  ..  .00 

o'jo  '  N^w  'niurb.  ..  .09 

7;,  Nib  Velio . 01 

7'7()  Nicholson  ....  .•J3 

Nipissing  ....  1.95 

■()j  Nislo  .  .4.3 

i'-,v  Nor-.\cnie  _  1.07 

iov.  Noraiida  .  80.00 

'V,  Norgold  . Ot 

■jjg  N'orlartic  .  .40 

N'orinetal  .  5.25 

■47  N'orpick  .  .05 

09'.',  I''.  Uenison  ..  .10 

39  50*  ^"r.  Inca  ....  .07 

Northland  . 07 

'ji[  Nubar  .  .28 

.i''ig  Ohaska  .  .‘20 

"44  O'Brien  .  1..37 

‘1.1  Ogaiiia  .  .09 

ilh'l  (I’lfary  .  .18 

*40'  Oninitrans  ....  .04 

Orenada  .  .10 

Orlac  . 05 

•r®  Osisko  .  1..37 

Pamour  .  .95 

•*?  Pandora  .  .04 

•bJ  Parhec  . 05 

Partanen  .  .06 

13,o0  Paymaster  ...  .62 

I’end  Ore .  8.00 

.in  Perron  .  .40 

Pickle  Crow  ,.  .  1.75 

8.. k>  Pioneer  .  3.75 

I’orc.  Pen.  ...  .Ofi 

Pore.  Reef  ...  l.'.»5 

I'ow.  Runyn  ..  1.05 

I'reston  .  1.70 

.0._,.,s  Proprietary  ...  .30 

-I'  Pros.  .\ir  _  .3.0.3 

.90  I'nrdv  Mica  ..  .08 

10.02  y,„..  Chib . .37 

•0.>  One.  lab . 22 

.i_'7-n  One.  Man.  ...  3..30 

3. . '3  Oneenstoii  ....  .30 

_-l"  Oiieiiiont  .  .20 

7.00  Onesabe  .  .43 

-07'/'."  Rowan  ......  .21 

•03  Ranwick  . 10 

•1)'  Hc<l  I'oplar  ..  .21 

•19  Heil-Pic  . 30 

•08  Reeves  .  4.40 

•09  Regcoiirt  •Ol 

•  0”  !  Reno  .  .00 

0.8.3  j  Rcx'lie  .  .08 

•03  Riipumini  ....  .01 

•0)i',3  Ryan  l4»ke  . . .  .31 

.03  Rvanor  .  .07 

•10  San  Ant .  2..33 

.'23  Sand  River  .  .0.3 

.09*i  Sannorm  .  .Wi 

.12>i  Senator  .  .24 

.04'/.j  .Shawkev  .  .22 

.14%  .Sheep  Creek  ..  1.05 

.03  Sherritt  .  3.00 

.•23).i  Silanco  .  .32 

.ll‘'i  Sil.  Miller  ...  1.68 

.38%  Sil.  Stand.  ...  '2.71 

■67  siscoc  .  1.10 
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’  Improvement  in  earnings,  report 

states,  was  attributable  to  the 
larger  gold  production  and  the 
higher  price  received  for  this  pro¬ 
duction  in  the  first  nine  months  of 
the  year.  Higher  income  from 
other  sources  was  virtually  all  re- 
"  '  '  presented  by  the  initiation  of 
Jose  interest  payments  by  the  compa- 
ny’s  subsidiary.  Campbell  Red 
Lake  Mines,  Ltd. 

o.'37  Net  working  capital  was  about 

$280,000  lower  at  $3,286,297,  Ore 
5!80  reserves  were  well  maintained  at 
•Jj'}  2,479,000  tons  as  compared  with 

!o3  2,496,000  tons  at  end  of  1949. 

Directors’  report  refers  to  exlst- 
!oo  ing  unsatisfactory  conditions  in 
the  gold  mining  industry  and 
!o-7  '  states  that  they  have  sought  to 
enter  other  fields  of  natural  re- 
i!91  ■*  source  development,  where  costs 
and  product  price  tend  to  move 
!o(i  “  together,  “In  this  connection”  re- 

2%  we  undertook  to  bring  into  pro- 
.,■31  duction  the  old  Stirling  zinc-lead- 
"ira  copper  property  in  Nova  Scotia, 
•03  now  known  as  Mlndamar  Metals 
Aia  Corp.  Ltd.  We  believe  that  the 
•04*1  indicated  reserves  and  the  grade 
2!25  thereof  offer  interesting  possibil- 
•  •8  ities  for  a  profitable  production  of 
•gg,’.  much  needed  base  metals.” 

.j.3  ’  As  outlined  in  the  previous  an- 
j'jiJ  nual  report,  the  company  also  took 
7.35  a  25  per  cent  financial  interest  in 
Dome  Exploration  (Western)  Ltd., 
.10  and  after  12  months  of  operation 
;jJ,j  it  now  has  an  interest  in  22  pro- 
sin,}  ducing  oil  wells  in  the  Redwater 
'•3,’  field  of  Alberta. 

!i4  - - 

jo%  ABchor  PetroleuBis 
‘‘.00%  Has  DrilliBg  Plaas 

.04‘% 

.11*3  The  extensive  series  of  geo- 
physical  surveys  on  the  40,000- 
.09oj  acre  reservation  held  by  Anchor. 
'21'^^  Petroleums  Limited  in  the  Peace 
L80  .River  area  has  now  been  com- 
,-,'®  pleted,  W.  G.  Akins,  vice-presi- 
8.50  dent,  states  in  a  progress  report 
to  shareholders. 

siio  The  first  survey  was  conducted 
by  Mayes-Bevan  Company,  gravd- 
!on'4  tymeter  contractors  of  Tulsa,  Ok- 
lahoma.  Later,  a  seismographic 
!32  survey  was  conducted  by  Imperial 
Oil,  and  during  the  past  winter 
!)7t.i  another  seismographic  survey  was 
conducted  by  Royalite  Oil  Com- 
:n5*,i  pany. 

1-27  The  company  has  now  engaged 
int  Weiss  Geophysical  Corp.  to  cor- 

’o4'f  the  results  of  the  three 

i,',8  “  surveys  and  to  select  three  well 
■•S3  sites  for  the  first  drilling.  Mean- 
i'n7  while.  Link  and  Nauss,  company 

■-i-'j*  consultants,  have  reported  that,  in 

t'-j;!  their  opinion,  three  “anomalies” 

1 00  on  the  reservation  should  be  ' 

’;2n  drilled. 

2.85^  The  present  obpective  is  to 

■;j4  ■  drill  at  least  two  wells  simulta- 
,  .'21  neously. 

’;7.,  In  the  Redwater  area,  where 

.•2.3*;.  Anchor  Petroleums  is  engaged  in 

;.t*  a  co-operative  development  with 

•09  Scurry  Oils  Ltd.,  and  T.  H.  Jones 

■2-J  and  Company,  on  two  quarter- 

4.111  sections  containing  eight  well 

sites,  the  Scurry-Jones-Anchor 

.07  No.  4,  first  well  to  be  drilled  on 

'llgjy  the  northern  quarter-section,  is 

.07  '  now  below  2,200  feet,  the  report 
,  states.  The  well  is  going  down  a 
.03>4  quarter  mile  south  of  Imperial’s 

2®  No.  59  producer  and  the  same  dis- 
1.63  tance  west  of  Pacific  Pete’s  No. 

3.40  TQ 

.ao 

1.34  In  the  southern  quarter-section, 

the  recently  completed  Scurry- 
itio  Jones-Ancho  No.  3  encountered  46 
feet  of  oil  "pay  zone”  in  the  De- 
.04*4  vonian  horizon,  and  is  rated  com- 
parable  to  Nos.  1  and  2.  Both  1 
io5i.^  and  2  are  on  production,  with  po- 
tential  of  each  estimated  in  ex- 
liai  cess  of  1,000  barrels  daily. 

.08  _ 

2  20 

08%  DOME  OUTPUT  LOWER 
•32  Dome  Mines  Ltd.  reports  bullion 
i.M  output  in  February  to  the  value 
•®9  of  $465,576  from  milling  of  53,500 
ill' / .  of  ore,  an  average  recovei-y 

.93  of  $8.70  per  ton.  Thi.s  eunipai'e.s 

lir!  with  output  amounting  to  $501,662 

2.73  from  57,300  tons,  or  $8.76  per  ton, 

'ns  in  the  previous  inondi  and  oiitpiil. 

•7'j  of  $4X0,120  from  53,000  tons,  or. 

'  li-  $9.06  per  ton  in  Februai'y  of  1950. 


iHollinger  Net 
Shows  Gain  On 
Higher  Output 

Earning$  for  1950  Up  at 
50.5  Cents  a  Share  from 
36.9  Cents  for  Previous 
Year 

Reflecting  increase  of  over  $1.1 
million  in  production  and  a  re¬ 
duction  in  operating  costs,  annual 
report  of  Hollinger  Consolidated 
Gold  Mines  Ltd:,  for  1950,  reveals 
a  healthy  gain  in  net  earnings 
over  preceding  year  at  equivalent 
of  50.5  cents  a  share  as  com¬ 
pared  with  36.9  cents  a  share. 

In  directors’  report,  Jules  R. 
Timmins,  president,  states  that 
higher  profits  from  mining  opera¬ 
tions  were  due  to  the  increase  in 
the  average  price  received  for 
gold  and  the  increase  in  the  aver¬ 
age  grade  of  the  ore  mined  from 
the  sills  of  the  upper  levels. 

Production  for  1950  was  valued 
at  $11,797,783  as  compared  with 
1949  figure  of  $10,680,449  where 
costs  were  lower  by  over  $125,- 
000  over  $9,733,475.  Cost  aid  was 
about  $267,000  lower  at  $559,950 
while  investment  income  was  up 
over  $53,000  at  $378,342  and  profit 
from  subsidiaries  $12,500  higher 
at  $207,158.  Deduction  of  tax 
provision,  up  $372,000  at  $722,670, 
let  net  earnings  for  year  of  $2,487,- 
088  compared  with  1949  net  of 
$1,816,983. 

Balance  sheet  shows  an  im¬ 
provement  of  $1,650,000  in  net 
working  capital,  which  stood  at 
$7,980,262  at  end  of  year.  Cur¬ 
rent  assets  increased  by  $1,820,000 
to  $9,256,027  while  curemt  liabil¬ 
ities  were  up  $170,000  at  $1,275,- 
765. 

Oil  Reserves  Hold  Up 
During, the  year,  report  states, 
1,238,368  tons  of  ore  were  milled 
with  an  average  value  per  ton 
of  $9.81  as  against  1,220,549  tons 
and  an  average  value  per  ton  of 
$9,02  a  ton.  Ore  reserves  at 
December  31  are  estimated  at 
6,327,465  tons  averaging  .315 
ounces  of  gold  or  $6.51  per  ton, 
giving  a  total  value  of  $41,174,- 
363.  This  compares  with  6,472,- 
206  tons  at  the  end  of  1949, 
averaging  .321  ounces  of  gold  or 
$6.63  per  ton,  giving  a  total  value 
of  $42,942,288.  Basis  of  value 
taken  is  $20.67  per  ounce;  taking 
the  price  of  gold  at  $35  per  ounce 
reserves  had  a  total  value  of 
$69,719,520  at  the  end  of  the 
year  compared  with  $72,713,103  at 
the  end  of  1949. 

^  Hollinger  North  Shore 
Embodied  in  the  Hollinger  re¬ 
port  is  that  of  Hollinger  North 
Shore  Exploration  Co.  Ltd.,  and 
W.  H.  Durrell,  general  manager 
of  that  company,  states  that  dur¬ 
ing  1950,  indicated  ore  reserves 
were  increased  by  38,741,000  long 
tons  to  bring  the  total  to  281,- 
022,000  tons.  Reconnaissance  and 
detailed  geological  mapping  were 
carried  out  in  portions  of  both 
the  Quebec  and  Labrador  conces¬ 
sion  areas  and  nine  prospecting 
parties  were  in  the  field.  The 
preparation  of  topographic  maps 
based  on  aerial  photographs  was 
continued.  Railway  location  sur- 


Sllver  Miller  Outpuf 
iBcreased  Ib  February 

Total  production  in  February 
was  178,130  ounces  of  silver  com¬ 
pared  with  153,607  ounces  for 
January,  reports  Silver  'Miller 
Mines  Ltd.  For  the  first  ten 
months  of  the  current  fiscal  year 
to  February  28  output  totalled  1,- 
588,365  ounces. 

Stoping  operations  in  February 
were  all  in  good  mill  ore  with 
high  grade  coming  from  the  No. 
502  and  No.  506  slopes.  Dn  the 
600  ft.  level  the  No.  611  crosscut 
was  advanced  76''Yt.  and  is  being 
driven  to  intersect  the  downward 
extension  of  ore  In  the  No,  502 
vein  system  at  the  600  ft.  horizon. 
At  the  Larose  property  an  ad¬ 
vance  of  60  ft.  was  made  in  the 
No.  6  vein  and  the  broken  rock 
has  been  stored  underground  for 
future  delivery  to  the  mill.  The 
vein  has  broken  up  into  two  nar¬ 
row  veins  showing  smaltite  and 
small  horns  of  silver. 

Sigma  Reports 
Earnings  Gain 

Net  for  1950  Up  at  63.9 
Cents  a  Share  from 
59.4  Cents  in  1949 

Annual  report  of  Sigma  Mines 
Ltd.  for  1950  reflects  operation  of 
mill  at  full  capacity  throughout 
year  with  bullion  output  up 
about  $265,000  from  1949  figure 
and  net  earnings  equal  to  63.9 
cents  a  share  comparing  with  59.4 
cents  a  share  for  1949. 

Production  value  was  up  at  $2,- 
825,027  from  previous  year’s  fi¬ 
gures  of  $2,559,345  while  cost  aid 
bonus  was  down  sharply  at  $87,- 
870  from  $180,000.  After  expenses 
and  other  charges,  net  earnings  of 
$639,363  compared  with  previous 
year’s  $594,305. 

Production  was  gained  from 
milling  of  434,984  tons  as  com¬ 
pared  with  416,970  tons  in  1949 
with  grade  up  at  $6:64  a  ton 
from  $6.13  a  ton  and  costs  some¬ 
what  higher  at  $4.76  a  ton  as 
against  $4.63  a  ton. 

Ore  reserves  were  well  main¬ 
tained,  amounting  to  1,435,000 
tons  as  against  1,422,200  tons  at 
end  of  preceding  year. 

Report  states  that  loss  in  re¬ 
venue  through  the  reduced  return 
for  gold,  coupled  with  a  continu¬ 
ing  rise  in  costs  of  materials  and 
wages,  makes  for  a  downward 
trend  in  earnings.  Fortunately,  to 
date,  it  adds,  enhanced  efficiency 
has  in  large  measure  offset  these 
factors  so  that  the  final  profits 
show  little  change  from  prior  pe¬ 
riods. 

During  September  preparations 
were  made  to  deepen  the  No.  2 
shaft  from  2,100  feet  to  3,150  ■ 
feet.  At  the  year  end  a  depth  of 
2,337  feet  has /been  attained.  This 
work  is  being  done  without  inter¬ 
fering  with  the  normal  opei'ation 
of  the  shaft. 

veys  were  completed  during  the 
season  sind  contracts  were  let  for 
the  con^ruction  of  the  railway 
between  Seven  Islands  and  Knob 
Lake. 


Big  Oil  Merger 
In  Alberta  Field 

Consolidation  of  5  Drill¬ 
ing  Companies  will  Make 
A  Major  Independent 

The  announcement  of  the  for¬ 
mation  of  Galvan  Consolidated 
Oil  and  Gas  Company  Ltd.  con¬ 
firms  a  recent  report  in  The  Fi¬ 
nancial  Times  of  an  important 
merger  of  successful  Canadian 
producing  oil  companies.  The  new 
company,  with  G.  Maxwell  Bell, 
Calgary,  as  president,  will  rank 
among  the  nation’s  largest  inde¬ 
pendent  producers,  having  re¬ 
serves  of  between  13,000,000  and 
14,000,000  barrels  of  oil.  Share¬ 
holders  are  being  asked  to  ap¬ 
prove  the  amalgamation  at  Cal¬ 
gary  meetings  on  April  6. 

The  five  companies  involved  in¬ 
clude  Calvan  Petroleums  Limited, 
Garnet  Oils  Ltd.,  Garrison  Oil 
Limited,  Polaris  Oil  Company 
Limited  and  Zodiac  Oil  Company 
Limited.  It  is  believed  that  the 
stockholders  of  these  companies 
will  be  offered  an  exchange  of 
shares  by  Calvan  Consolidated  Oil 
and  Gas  on  the  following  basis: 
one  share  of  the  new  for  one  of 
the  old  Calvan:  one  share  of  the 
new  for  one  of  Polaris;  one  new 
Calvan  for  each  two  shares  of 
Garnet;  one  share  of  new  for  each 
two  shares  of  Garrison,  and  three 
shares  of  Zodiac  for  one  new 
Calvan. 

In  preparation  for  the  merger, 
the  5%  debentures  of  Calvan 
Petroleums,  Garrison  and  Garnet 
have  been  called  for  redemption 
on  March  30th. 

Capitalization  of  Calvan  Con¬ 
solidated  Oil  and  Gas  will  consist 
of  5,000,000  shares  of  common 
sto?k,  $1  par  value.  When  the  ex¬ 
change  has  been  completed  for  the 
consolidation,  it  is  estimated  that 
there  will  be  approximately  3,- 
150,000  shares  outstanding. 

Mr.  Bell  explains  that  the  new 
company,  as  soon  as  the  merger 
has  been  consummated,  will  con¬ 
tinue  with  an  aggressive  explora¬ 
tion  program  and  additional  acre¬ 
age  will  be  acquired  to  widen  the 
scope  of  its  operations. 

Bulolo  Gold  Reports 
Good  Third  Quarter 

Vancouver  —  Bulolo  Gold 
Dredging  Ltd.  reports  production 
during  the  quarter  ending  Feb¬ 
ruary  28  amounting  to  20,443 
ounces  of  gold  valued  at  $715,404 
from  3,162,200  cu.  yds.  dredged, 
an  average  of  22.63  cents  per  cu. 
yd.  Output  for  the  same  period 
last  year  was  15,387  ounces  of 
gold  valued  at  $538,545  from  3,- 
022,000  cu.  yds.,  an  average  of 
17.82  cents  per  cu.  yd. 

For  9  months  ended  February 
28  production  totalled  51,119 
ounces  of  gold  valued  at  $1,789,165 
from  9,513,200  cu.  yds.  or  an 
av.erage  recovery  of  18.81  cents 
per  cu.  yd.  This  compares  with 
56,247  ounces  valued  at  $1,968,- 
615  from  10.757,740  cu.  yds.  or  an 
average  of  18.30  cents  per  cu.  yd. 
for  the  same  period  last  year. 


Have  you  received  your  copy? 


HERE  IS  A  PORTFOLIO  OF 


*  PRACTICAL 


AIDS  TO 


COST  SAYING 


IN  STATIONERY 
PLANNING  ^ 


You  will  find  this  portfolio  a  practical  help 
planning  and  ordering  stationery — saving  time,  trouble  and  expense. 

It  contains  a  Planning  Chart  which  shows  the  form 
*izes  which  cut  tvithout  tcasle  from  standard  sheets  ...  it  also  gives  you; 
in  chart  form,  a  means  for  selecting  the  right  paper  for  the  right  purpose. 

This  useful  portfolio  explains  the  content  and  purpose  of  All  Rag  • 
(permanent).  "Rag-Content”  (semi-permanent),  and  "Sulphite  •  (temporary) 
papers.  And  it  presents  samples  of  the  variousf  grades  of 
Holland  Stationery  Papers. 

It  is  produced  in  a  size  to  fit  conveniently  into  your  file8« 

If  you  have  not  received  your  copy,  use  the  coupon  below.  ’ 


.tKi-  .1'-**, 
i.n:,  i.m 

.04  .(M 


WInora  . . . 
W'r.  Hai'K. 
Yale  I>ad 
Yk.  Bear  . 
Yukeno  ... 


•.Dti  .Oil  .Uli 

1.1)7  l.))2  1.1):) 

.8:1  .72  ,78 

.«t  .88  .8!) 

1.23  1.07  1.17 


HOLLAND  PAPER  CO.  LIMITED 
P.O.  Boa  190.  Station  H. 

Montreal,  P.Q. 

FIraaa  •enJ,  aitlioiil  et|>en«e  tu  uie,  a  copy  of 
;uiir  purllolio,  “Fiactical  AiiJt  to  Cost  Saving  in  St*, 
tionrry  Flaiiniiig’’. 


u: _ I 


1111:11  t.KADE  P4PF.K  MAKERS  SI.'MCE  It 

i 

Head  OJfice:  Md-ntreai.,  Qle:.  ^ 

Hranch  Offices:  Toronto,  Ojit.,  and  Winbipic,  Man. 
iiUli  at:  Sr.  Jerome,  AFO  at  Mont  Rollabd,  Qus. 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Barn.  8 

'BIMrent 

per 

Annual 

Share 

Ulv 

8.90 

3.00 

e  •  . 

0.50 

•  .  . 

1.20 

1.13 

0.60 

2.17 

7.16 

3.45 

e  .  . 

2.00 

1.20 

0.60 

1.90 

2.00 

0.61 

0.25 

4.00 

3.00 

3.12 

1.00 

1.41 

0.90 

1.53’ 

2.00 

4.51 

2.00 

2.62 

1.00 

1.50 

0.40 

3.07 

0.65 

2.10 

1.60 

0.30 

... 

0.11 

... 

8.21 

1.20 

2.61 

0.60 

3.72 

1.80 

3.22 

1.25 

0.75 

0.45 

4.80 

1.50 

1.33 

1.00 

1.69 

1.30 

4.19 

2.50 

0.68 

0.60 

2.90 

1.50 

2.90 

1.50 

2.18 

3.00 

4.06 

1.00 

0.98 

0.95 

10.05 

3.50 

2.30 

1.00 

2.92 

1.75 

2.88 

2.00 

1.05 

0.80 

4.72 

2.40 

3.36 

1.65 

1.51(d)  ... 

1.35 

1.33 

1.24 

0.87% 

6.41 

2.00 

0.006 

-  -  - 

1.68 

1.00 

1.93 

1.35 

1.87 

1.00 

0.78 

0.40 

7.82 

2.00 

4.76 

1.60 

0.94(d)  . . . 

1.37 

1.00 

0.73 

0.25 

13.89 

8.50 

4.28 

2.25 

2.87 

1.20 

4.09 

8.00 

2.27 

1.50 

0.75 

0.60 

0.75 

0.60 

1.29 

1.00 

4.77 

1.70 

1949- 

I91tl- 

1  Earn. 

Apparent 

1930 

1930 

Current 

Vteld 

per 

Annual 

llUh 

Low 

PHea 

% 

|-9t)ara 

Div. 

AbiUbl 

56% 

9% 

54 

5.56 

6.83 

2.60 

Acadia- At  (n) 

8% 

7% 

7% 

6.90 

8.79 

4.50 

do  ’A’  (n) 

21 

19% 

19% 

6.08 

4.02 

2.20 

Agnew-Surpasa 

11 

7% 

11 

5.46 

6.93 

2.85 

Algoma  Steel 

34 

12% 

80% 

sea 

!  0.67(d)... 

Aluminium 

106% 

40 

94 

8.67 

i  2.82 

2.10 

Anglo-Nfld 

133% 

8% 

12 

16.66 

5.05 

2.00 

Argus  Corp. 

12% 

6% 

11% 

5.28 

1.17 

0.50 

Asbestos 

52 

21 

48% 

4.12 

. . . 

0.40 

Atlas  Steels 

15% 

7 

14% 

1.77 

4.39 

1.00 

Bathurst  ’A’ 

47 

17% 

45% 

6.60 

1.15 

0.70 

do  ‘B’ 

27 

3% 

24 

4.16 

1.15 

0.76 

Beatty  Bros. 

14% 

9% 

11% 

8.00 

4.18 

1.00 

Bell  Telephone 

43% 

88% 

40% 

4.94  j 

6.60 

2.00 

Brazilian 

26% 

17% 

24 

8.33  1 

0.11 

. . . 

BJ4.  Oil 

34 

22 

31% 

8.17 

2.74 

1.60 

B.C.  Forest 

8% 

2% 

7% 

5.08 

1.77 

1.20 

B.C.  ^ckrs  ‘B’ 
B.C.  Power  ‘A* 

14% 

5% 

13 

5.00 

2.77 

2.00 

32% 

24% 

81% 

6.04 

1.71 

. . . 

do  *B’ 

6% 

2 

5% 

0.29 

... 

Brown  Co.  12%  2 

Bruck  MiUs  ‘A’  24  14 

do  ‘B’  14%  4 

Building  Prod.  36  27 

Burlingston  Stl  22%  '  12 
Bur.  Dy  Dk  *A’  8%  6 

Canada  Cement  70  21 

Can.  &  Dom  Su  23  18 

Can.  Iron  Friea  34%  15 

Can.  Malting  53%  43 
Can.  North  Pwr  12%  7 

Can.  Pack.  *A'  44  20 

do  ‘B’  38%  14 
Can.  Perm  Mort  64%  45 
Can.  Steamship  36  12 

Can.  Vinegars  15  12 

Can.  Wire  ‘B’  74  24 

Cdn.  Breweries  24%  17 
Cdn.  Bronse  32%  19 
Cdn.  Canners  27%  13 
Cdn.  C  4k  F  17  9 

Cdn.  Celanese  67%  19 
Cdn.  Ddg  A  Dk  49  18 

Cdn.  Food  Prod  8%  3 

Cdn.  Oen.  Inv.  25  15' 

Cdn.  Industries  37  19' 

Cdn.  Loeomot’e  36%  22 
Cdn.  Marconi  5%  1.15 
Cdn.  Oil  Cos.  22%  12 
Cdn.  Pacf.  Rly  81  11' 

Cdn.  Vickers  20%  11' 
Cdn.  IVat  Lum  8%  3 

Cdn.  Westing’se  81  47 

Cockshutt  30  11 

Comm.  Alcohols  6  2 

Conduits  Nat.  13%  5 

Cons.  Bakeries  11%  7 

Cons.  MinASm  154  81 

Cons.  Paper  38%  13’ 
Cons.  Textiles  25  8 

Consumrs  Oas  177  148’ 

Consumrs  Glass  35  20 

Corby’s  ‘A’  16%  8 

do  ‘B’  15%  8’ 

Cosmos  Imp.  22  13 

DisUllors  33  14  < 


12T/8  2  11% 

24  14  22 

14%  4%  12 

36  27  34 

22%  '  12%  20% 
8%  6%  8% 
70  21  65 

23  18%  21% 

34%  15  21% 


3.53  1.90 

5.71  2.50 

1.43  1.20 

0.33 

6.69  1.50 

3.54  1.25 

4.71  5.00 

3.49  1.70 

4.00  1.60 

1.74  0.76 


38% 

14% 

34 

4.41 

6.25 

64% 

45 

SO 

4.00 

4.19 

36 

12 

33 

3.03 

12.75 

15 

12 

14 

6.78 

0.88 

74 

24% 

69 

3.63 

0.62 

24% 

17 

19 

5.26 

7.80 

32% 

19 

80% 

6.74 

0.67 

27% 

13% 

26% 

7.43 

0.61  ( 

17 

9% 

15% 

5.08 

5.28 

87% 

19 

60 

4.00 

3.21 

49 

18% 

44 

3.76 

7.12 

8% 

3 

4.10 

sea 

0.90 

25 

15% 

23% 

6.05 

16.98 

37 

19% 

35 

2.50 

1.11 

36% 

22 

29 

6.90 

4.03 

5%  1.15 

4.10 

... 

1.72 

32% 

12 

22 

4.55 

3.16 

31 

11% 

28 

4.47 

2.02 

20% 

11% 

18% 

5.41 

1.26 

8% 

3 

7% 

5.08 

0.94 

81 

47 

73 

2.74 

2.64 

30 

11 

27% 

5.82 

2.64 

6 

2 

5% 

. . . 

2.87 

13% 

5 

IS 

7.69 

5.84 

11% 

7 

8% 

3.02 

3.11 

154 

81 

139% 

6.09 

1.44 

38% 

13% 

35 

6.43 

. . . 

25 

8 

22% 

5.28 

1.64 

177 

148% 

161 

4.97 

0.48 

35 

20 

27 

5.56 

0.05 

16% 

8 

13% 

4.37 

,  4.09 

15% 

8% 

13% 

4.45 

2.17 

22 

18% 

19 

5.26 

4.70 

33 

14% 

30% 

5.59 

3.91 

Dom.  Bridge 
Dom.  Engineer. 
Dom.  FrsAStl 
Dom.  Glass 
Dom.  Magnesm 
Dom.  Oilcloth 
Dom.  Steel  ‘B’ 
Dom.  Stores 


Dom.  Textile 
Dom.  Woollens 
Donnacona 
Donohue  Bros. 
Eastern  Steel 
Electrolux 
Famous  Playrs 
Fanny  Farmer 


Fleet  2.60 

Ford  ‘A’  66 

Foundation  Co.  46% 
Fraser  Cos.  52% 
Gatineau  Pwr  20 
Oen.  Bkries  3.30 
Gen.  Prod.  ‘A’  48 
Gen.  Steel  Wres  20% 
Goodyear  105 

Ot  Lkes  Paper  37% 
Gypsum  Ume  24% 
Hamilton  Brdg  19% 
Harding  Carpet  12 
Hayes  Steel  38% 
Hinde  A  Dauch  29% 
Howard  Smith  87 
Imperial  Oil  39% 
Imperial  Tob.  15 
Indust.  Accept  41 
John  Inglis  18 

Inter  Bronse  13 

Inti.  Met  In  ‘A’  50% 
Int  Nickel  42% 
Inti.  Paper  64 
Inti.  Pete  16% 

Inti.  Power  100 

Inti.  Utilities  26% 
Kelvinator  20% 

Labatt  23% 

Lke  of  the  Wds  36 
Lang  A  Sons  19% 
Laura  Secord  17 

Lewis  Bros.  15 

Loblaw  ‘A’  34% 
do  34% 

Lowney  16% 

MacLaren  PAP  60 


Massey-H  (n). 
McColl-Front. 
Mercury  Mills 
Milton  Brick 
MinAOnt  Ppr 
Robt  Mitchell 
Molson  'A' 

do  'B' 


1950 

I93U  Curreii 

Hisb 

Low 

’  Price 

65% 

31% 

61% 

90 

42 

86% 

47% 

22% 

44 

67 

25% 

66 

16 

7% 

14 

43 

36% 

39 

33% 

13% 

31% 

14 

10 

13 

11 

8% 

10 

38 

20 

34% 

16% 

10 

15  V* 

14% 

6 

13 

31 

13% 

30% 

37 

15 

35 

8%  3.50 

7% 

18% 

11% 

16 

18 

13% 

17% 

40% 

30% 

31 

14% 

5 

13 

1.60 

.95 

2.20 

66 

20% 

61 

46% 

24 

43 

52% 

19 

51% 

20 

15% 

19% 

1.55  2.96 

16%  44 

13  20% 

80  99 

9%  34% 

14  24% 
8  16% 
8%  11 

20  25% 

14  28 

27  86 

16%  38 
12  12% 
19%  30% 
7%  16% 


29  38% 

36%  54 


16% 

7 

18% 

100 

43 

94 

26% 

13% 

25% 

20% 

16 

16 

23% 

17 

19 

36 

31 

32 

19% 

13 

15% 

17 

13% 

14 

15 

Slit 

11% 

34% 

27 

32% 

34% 

27% 

32% 

16% 

13% 

14% 

60 

32 

60 

20% 

6 

19% 

15% 

8 

15% 

11% 

11 

12% 

24% 

10% 

22% 

7% 

3 

4.75 

2.25 

.95 

1.65 

32% 

12% 

30 

37 

17 

35 

29% 

25% 

28 

29% 

25% 

26 

I  l:^ru.  Apparnn 
per  Annual 
Sliare  DW. 

I  3.47  0.80 

12.03(d)  ... 
1.48  1.30 

2.38  1.00 

1.67  0.50 

1.68  0.80 

4.53  2.00 

;  1.92  2.00 

3.77  2.00 

5.68  4.00 
1.06 

'  1.07  1.00 

0.68 

2.98  1.95 

5.30  2.50 

1.75  1.10 

4.73  1.00 

4.12  0.75 

1.18  1.00 

1.31  1.00 

0.51  0.26 

2.06  1.00 

11.33 

1.43  1.20 

. . .  0.60 

2.89  1.25 

2.50  1.35 

1.50  0.60 

5.91  2.00 

6.90  2.00 

1.70  1.20 

2.00  1.00 

17.29  6.00 

0.64  0.50 

2.36  1.50 

11.84  1.87% 

2.14  0.80 

2.77  1.10 

2.77  1.10 

9.01  2.00 

2.36  1.60 

1.81  0.80 
2.10  0.60 
6.11  2.00 
0.21 

1.32  0.65 

2.10  2.10 

2.53 

1.39  0.70 

1.74  1.00 

9.68  3.55 

2.42  1.00 

3.19  1.00 

2.53  1.50 

1.62  0.60 


MU.  Locomot’e 
MtL  Tramways 
Moore  Corp  (n) 
Nat  Breweries 
Nat  Drug  A  Ch 
Nat  Grocers 
Nat  Hose.  *B' 
Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogllvie  Flour 
Orange  Crush 


104»-  1949- 

1050  1950  Current  yield 

HiRb  Uow  Price  % 

23%  16  16%  4.78 

88'%  27  63 

28%  24  24% 

41  19%  20  5.00 

9%  5  8  6.25 

14%  10%  12%  6.40 

30  15%  29%  6.84 

30%  16%  30%  6.61 

32%  20  30  6.66 

83%  48%  78%  5.09 

13%  6  10 

24%  19%  23%  4.25 

7%  3.50  5% 


CAMAHIAM  ACTIVE  Trader  Finance,  4.  1965  *A’  100  103 

WMrSMVIMie  MWIITE  ini,.  Amusemenl.  4,  1966  99% 

■Akin  PPIAB<  ■'''<'«>  tx*  of  02%  95 

DWiei/  ri%l\eE9  WVst.  Can.  Brew..  4%.  1965  9  4  97 

....  ...V,....  Western  Can.  Brew.,  5,  '67  100  in;} 

GOVERNMENT  OF  CANADA  BONDS  Western  Grain,  5,  1960  ...  98  lOl 


THE  nNANCIAL  TIMES,  MARCH  »S,  IVSI  ]1 

er  Finance,  4.  1965  *A'  100  103  TUB  WIUUIDeA 

,  Amusemenl,  4,  1966  99%  I  FIB  TYinnirEW 

I  Co  of  t.an.,  2%,  19;>7  !t2%  95  ,  CV*^a#ea/  a  w 

I.  Can.  Brew.,  4%,  1965  9  4  97  STOCK  EXCHANGE  ^ 


Nov. 

1 

1951 

99 

99% 

98% 

REAL  ESTATE 

Nov. 

1 

1952 

98 

Alexander  UidR.,  6,  1962  . 

98 

Nov. 

1 

1952 

98  <4 

99 

Aiicrul'i  I'lace,  4'*,  1956 

8.5 

Dee. 

IS 

1954 

98 

Kalfour  Realties,  4,  1963  . . . 

83 

July 

1 

1956 

96'k, 

971^ 

Ray  A.  GaiaKc,  4%,  1968 

92% 

Perpetuals 

1966 

95  H 

96  Vi 
lOO'i 

Ray  Cumpcrtand,  8%’s.  *58 

82 

June 

t 

99% 

Rloor  »t.  Geo.  Apt..  4’*.  *87 

93 

June 

15 

1966 

93% 

94% 

Clareuuuu  ApU  7’a.  1946  .. 

68 

WAR  AND  VICTORY  LOAN  BONDS  |  vj’ifa  •  -- 


Page  Hersey 

56% 

36% 

64% 

3.57 

Powell  River 

71% 

33% 

69% 

3.62 

Power  Corp. 

36% 

12% 

35% 

3.09 

Pressed  Metals 

22  v; 

9% 

20% 

4.82 

Pries  Bros,  (n) 

32% 

26% 

29 

2.57 

Prov.  Trensprt 

16% 

10% 

14% 

6.90 

Que.  Power 

20% 

16 

19% 

5.06 

Royalite 

15%  ! 

7.85 

14% 

1.82 

Russell  Ind. 

23% 

14% 

22 

4.55 

St.  Lawr.  Corp, 

44 

4 

39% 

. . . 

Shawln.  WAP 

36 

22% 

35 

3.43 

Sheraton  ‘A* 

21 

7% 

20% 

2.93 

Sherwln-Wlms 

30 

15 

28% 

4.39 

Sicks  Brewery 

23 

15% 

20 

6.75 

Silverwd  *A’ 

11 

8% 

10% 

5.85 

Simpsons  ‘A’ 

40 

23% 

39 

5.13 

do  *B’ 

38% 

21 

36% 

5.52 

Southern  Co. 

22% 

17 

18 

6.67 

South  Can  Pwr 

27% 

17 

27 

5.93 

Feb.  1  1951 

Mar.  1  52-54 

Nov.  1  53-56 

Mar.  1  19.57 

Jan.  1  56-.'>9 

June  1  1960 

Sept.  1  61-66 


UL'OTATIONS  FOB  WEEK 
ending  march  17th.  1»5I 

Bid  Aaked 

.tmtlo-Cauun.  ulla  Ltd.  ..  6..MI 

Athilnwn  Hardware,  “A”  12.25  ,1.. 

Ashdown  Hardware,  “B”  16.50  " 

Beaver  Lumber,  Ffd .  28.00 

Beaver  laae.  “A”  la.25 

Beaver  Lumper.  Com.  . .  40.00  45.00 

Bird  Coiisiructiou  .  29.00 

Cun  Fire  Ins.,  JIO  P.V.  .  21.75  .‘j 

Can.  liiueuiulty,  IIU  F.V.  35.00 

....  eio 

....  2.50 


CANADA  GOVT.  GUARANTEED 

C.N.H.  tO.G.)  .  .  4%  1951  104  .. 

C.N.R.  (D.G.)  ...  4\  1955  113%  . 
C.N.n.  (D.G.)  ...  3  1959  97%  9! 

C.N.R.  (D.G.)  ...  .3  1966  96  9: 

f..N.R.  (D.G.)  ...  2Th  1969  93  %  9| 

C.N.R.  (D.G.)  ...  2%  1971  93'..  9i 


lOi)",  101%  Ellis  Park  Apts,  4%’s,  1960  92 

10U>7  ini',.  Hotel  LaSalle,  5,  1965  _  69 

99%  lOOi'f,  Linton  Apt.,  5,  1959  .  101 

98",  998,  Lombard  Healty,  2’.a’s  '51  63 

98'4  99»i  Lord  Nelson  Hotel  fs.  '67  S9 

98',,  99%  -Metropolilan  BUIr..  1%.  '52  103% 

97  98  .Mont.  .tpts..  Ist.  I'.,.  1964  98 

97%  98%  Mont.  Apt.,  2iid,  4%,  1954  .  94 

Frolessiuiial  (Jtllces,  7'»  98% 

lUy,  Exch.  BldR.,  3,  1959  96 

Aw>rB>>n  Humsden  Park  Apt.,  .5'a.  '61  96 
ANTEBD  Sherbrooke  St.  rt..  4's.  ’52  99 
104  ...  Windsor  C.  Apts..  3’s,  ’56  91 

113%  ...  'ofE  Adelaide  Gar.  4'A  *59  81 


101%  103%  I  Central  .Nor.  AIrwaya.  'A' 


<>iitral  .Nor.  AIrwaya.  'B'  ...'! 

La  Compasnle  Fonclere  de 

Manitoba  Ltd . 

Corr.  Paper  Bo.x . 

(.resceiit  Creamery.  Pfd.  .  70.00 

Federal  Grain,  Com.  ••.V*  13.00 

I  Federal  Grain.  Pfd .  23. 0( 

I  F'Jsher  A  Biirpe,  "U”  ....  550 

I  Fisher  ,t  Burpe,  “II"  rites  Z50 
I  Fisher  A  Hurpe,  “B”  rites  .... 

General  Discounts  .  8.25 

I  Great  West  Coal  . 

I  Great  West  Life  Aasce  . .  650.00 


I  PROVINCIAL  BONDS  ! 

Britiah  Columbia.  ;4.  1969  92.50  95.50  An'alo*‘caVi*^” 
BrlUlh  Columbia.  4%.  1957  n2..50  ....  Slauha^^oia  1  I 

Manitoba.  2''.,  1966  .  89.50  92.00  B  c  sj  ar  ’ 

Manitoba,  3,  1967  .  93.00  96.00  n'  i.-  Uonenrli ' ' 

.Nesv  Brunswick.  4%.  1961  112.(M)  .  Briiiton  Pete.  (.« 


UNLISTED  SECURITIES  i  ^  s^. 

,  North  Mur 

(Snpphfd  by  Kippen  &  Co.  Inc.)  i  lleliunce  Gri 
11:  1  A  I.  '  Nhea's  Brew, 
B.d  Ask.  Shea’s  Brew 


North  Slur,  (.ioiii . 

North  .star  Oil,  Pfd . 


Ueauharnoia  L.,  H.  A  P.  .  2a.(i0  ;io.tiu  Western  Giaiii,  Com. 


.  93  CO 

.  17.00 

rpet  ....  100.00 


Western  Grocers,  I’fd. 


New  Brunswick.  4, '1963  .  98.00  IOI.06  (inl,.l«  ‘ ’rfr.'''"  |  Mines  and  Oils  — 

New  B?u.»:!c!|-  V*l966  Motor'^Lanm  ' : !  1 ! ! ! !  i  I„v,r  . 

New  B?uns;l?k:  Isiw  M.M  ,'i“'  .  20  5?  TJM  i  . 

Nova  .V-otla.  3.  1956  ....  97.50  ....  West.  Nat  Gas  PrVf  I'.OO  fo^  i  . 

Nova  *^otia’  3'*'l9^  '“•WSO  m‘'0  Eloth,’  PreL  2^00  .  |  (irydermiii  M."". 

Nova  3  loS  ORoft  Eawthra  Apia.,  Com .  9.00  . .  DIckstoiic  Copper  . 

‘^otlJ’  3’  ioM  "■*  96  00  "  Ehase  Units  .  53.00  65.00  Flln  Finn  C.  . 

!'■’  ,<««  s?snl!  ”’®‘’  Elty  Gas  A  E..  Com .  1.00  2.00  |  Forty-F'onr  . . 

Uiilarjo,  4%,  1960  .  116.00  Cu>!onial  Steamships  ....  150.00  ....  |  (h>ld  Ixtke 


do  Pref.  120  108 

Std.  Chemical  13  5 

Std.  Paving  18  7 

do  Pfd.  35%  18% 

Sbedman  Bros.  18%  13 

Steti  Co.  of  Can  35  20 

do  Pfd.'  36%  20% 
Supertast  Pete  140  42 

Tamblyn  S3  *  26% 

Thrift  Stores  27%  11 
Toronto  Elev.  15%  9% 

Traders  Fin.  ‘A*  35%  17 
Transvialon  .65  .16 

Union  Gas  19%  8% 

Untd  Corp  ‘B*  41  18% 

Untd  Fuel  •B'  23  17 


Nova  .Scotia,  3,  1956 
Nova  Scotia,  284.  1966 
Nova  Scotia,  3,  19i^ 
Nova  .Scotia.  3.  1967 
Nova  Scotia,  3,  1968 
Ontario,  4%,  1960  ... 
Ontario,  3.  1977  . 


ossn  Cnnuuerclal  Finance  ....  21.50  !.!.  (.reatl 


Gold  Ixtke  . 

(.real  l  ulls  .M.  A  S. 


Untd  Steel 
Wabssso 
Hiram  Walker 
Westeel 
Weston  (Geo.) 
Winnipeg  Elect. 
Zeller’s 


.65  .15 

19%  8% 

41  18% 

23  17 

10%  6% 
27%  13% 
59%  23% 

19%  16 

347-8  20% 
45%  27 


Ont.  Hydro  Elect.,  3.  1967  94.50  97..-, 0  Commercial  life -  10  50  t;.,  ‘ 

Ont.  Hydro  Elect.,  8.  1969  93.50  96  .30  i  . oi,,  ’I  •  '  V.  L.  i  ■  . 

Ont.  Hydro  Elect.,  2<)i.  >88  89.30  91..36  c^  lne.Hai  ^  16^  'mh*  . 

Ont.  Hydro  Elect.,  3.  1970  93.00  96.00  J^own  L  fa  Mo ^  si  ’" 

Pr’  P^ward  la’  2V**‘l9«i  93  (m  MOO  U«“'Oh  J'lter.  BrIdRc  ....  10.30  17.50  |  Pine  i-ake  . . 

Edward  Is '  3^’  1961  M  50  m'30  P"™'  i’*'V  ^  ’’E  ^  S- 

S'  T.  '  v  soav  *  os  so  M  KO  Oover  Industries  .  8.j0  9.00  nice  I.akc  G.  M. 

10%®’  ■  1^'sn  Dunlop  Tire,  Pref .  24.00  25.50  SA-atterRood  ..... ! 

Ouebec.  4%.  I?a8  . 1M.50  ....  K.,iern  Bakc.les  .  2.00  1  «o  , 


0.95  0.80 

1.21  1.20 
1.78  1.20 

1.65  1.40 

1.65  1.00 

1.91  1.70 

1.87  1.00 

2.01  1.60 


Can.  NaUonale  21%  19% 


Ckymmerce 

Dominion 

Imperial 

Montreal 

Nova  ScoUs 

Royal 

Toronto 


28  22% 
31%  24% 

36  27% 

31%  25 
46  34 

31  24% 

43%  35% 


20%  3.91 

25%  4.71 

287i  4.21 

32%  4.34 

29%  3.42 

42  4.04 

28%  3.48 

407e  3.95 


Quebec,  .3,  1960  . 

Quebec,  .3.  1962  . 

Quebec,  .3.  196,3  . 

Quebec,  .3,  1970  . . 

Q.M.C.,  2";,  1960  . 

Q.M.C..  2'»i,  1964  . 

Q.M.C..  3.  1960  . 

Q.M.C..  .3.  1965  . 

'  Q.M.C.,  .3Vi.  1960  . 

O.M.a,  3%,  1984  . 

Saskatchewan,  4,  1960  , 
Saikalehewan,  .3,  19.38  . 
Saskatchewan,  .384,  1965 
.Saskatchewan,  .3',,  1t">8 


kJ’kU  Eaiteru  Bake, lea  .... 

07?n  *'^***™  Truaf  . 

Sinn  m  Empire  Ufe.  25%  Pd. 
95.00  9/ .00  |.>„,x  Packers,  Com.  . . 
oof;’,  00 -n  Essc»  Packers,  I’rcf.  .. 


2.90  ItMliScotla  Gold 
2L6<>  23.00  Security  F'rechold  Pete 
lll.,30  Istar  Lake  . 


!  Excelsior  l.lle  . 

ol-n  3a1n  . 

oSiM)  97  M  <ioderIch  Elevator 

07  '0  iSo'^  West  Ufe  . 

O7"oo  *00  30  Guarantee  Co.  of  N.A. 

Guardian  Realty,  Pref. 
sne'sn  ■  ■  ■  ■  Halifax  Insurance  . 

ltn>.o()  .  •  .  l4/»r»8a»«/fWN/6 

■?!!  “d  Dairy,  ivef.  ;. 


lll.,30  ... 

0.50  1.00 

18.00  Xi.O" 
105.00 

36.00  _ 

15.00  10.00 
.375.00  600.00 

385.00  _ 

56.00  _ 

.  950  1100 

llH.iiO  ... 


70.00 

90.00 

13.00 

14.00 

23.00 

2400 

550 

Z50 

2.U 

8.2.5 

, , 

27.00 

550.66 

600.00 

14.75 

1.38.00 

25.00 

30.96 

11.00 

5.70 

0.60 

16.00 

31.75 

•  • . , 

65.00 

17.50 

isio 

3.00 

3:t.56 

31.6'J 

17.00 

13.00 

99.75 

tS  50 

4V.66 

.92 

.04 

11. .50 

11  75 

.24 

.26 

.02 

.03 

.Ot 

.07 

.0114 

.02 

.79 

.80 

.02 

.02% 

.0(i% 

.08% 

.01 »% 

M 

.05 

.06 

.02T, 

.03 

.t)2'i 

.0.3 

.63% 

.02 

.03 

.61 

1.56 

.00% 

.61 

CALGARY  OIL 
QUOTATIONS 

Supplied  by  James  Richardson  A  Sona 
Bid  Asked 


I  MUNICIPAL  BONDS  I  Inter.  Holdlnat  .  9.00  .... 

Charlottetown.  4'i,  1969  ..  97.00  100.00  !  Latuhloii  Loan  .  85.00  .... 

I  Halifax,  3,  1965  .  89.00  92.00  .McCarthy  Mill.  “A”  .  .3.75  6.75 

1  Hull,  3%,  1963  .  9.3.00  96.00  McCarthy  .Mill,  “B”  1.00  3.00 

I  Uvls.  5.  1954  .  101.00  10.3.00  .Manufacturers  Life  ...  420.00  - 

Moncton.  3%.  1966  .  97.00  100.00  Midland  l>rop .  31.0(1  - 

Montreal.  3,  1960  .  91..3fl  97.00  Monarch  Life  .  1,38.00  - 

Montreal,  3.  1964  .  92.50  0.3.00  Montreal  C.  A  D.  Bank  45.00  ... 

Montreal.  3,  1970  .  90.00  92.30  .Morrow  Screw  Coni.  24.00  .... 

Montreal.  3,  1974  .  89.50  92.00  MtBe  Discount  Units  2.50  .... 

Quebec.  .3%,  196s  * .  96.00  100.00  Nat.  Ufa  Assce.  2.3%  Pd.  62.00 

St.  B.>nlface,  3.  .3',A|,  4.  1977  8.3.00  90.00  New  Bruns.  Tci.,  Com.  ..  11.50  12.50 

St.  John,  4%,  1971  .  117.00  .Nova  Scotia  Trust  .  166.00  .... 

Three  Rivers.  3>4.  1963  ..  96.60  100.00  '•ff'ce  Specialty  .  60.00  .. 

Vancouver.  5,  liSOS  .  106.00  IHI.OO  Old  Comrades  Brewers  ..  0.25  0.75 

Westmount.  4.  19.54  .  100.00  103.00  Ontario  Tobacco.  Pfd.  ...  6.00  - 

Windsor.  3%.  197.3  .  86.00  91.00  Paraiiiiaint  (Ishawu.  I*ref.  90.00 

Winnipeg.  4U,  I960  .  111.50  .  .  Peller  Brewing.  (>>m  -  0  75  1.00 

_  Peller  Brewing.  Pref.  . .  9.00  10.50 

vsvrwsv  swtv  w s vtr! s vtcivT  ttcicfva  Provincial  Bank  ........  16, 7.,  17315 


98.30  100.50  j  j,„„,rial  Life  ll.Hioo 

I  Iiigrani  A  Bell,  Pref . 103.50 

IS  Inter.  Holdings  .  9.00 

97.00  100.0(1  !  Lxetubton  Loan  .  85.00 


OTHER  COMMON  and  PARHCIPAHNC  STOCKS 


Apparent 

Annual 

Div 

IMO 

Jan. 

Hisb 

1M9 

June 

Low 

Current 

PMra 

0.50 

Acme  Glove 

15 

7 

12 

0.30 

Amal.  Elect 

13% 

« 

10% 

0.40 

Andian  Nat 

11 

4% 

9% 

0.45 

Auto  Electric 

7% 

4% 

7% 

0.60 

Auto  Fab.  ’A’ 

10 

6% 

10 

0.50 

do  *B’ 

«% 

8% 

6% 

1.00  Bates  A  Innes  18  13  14% 

7.00  Beldlng-Cort.  210  160  200 

0.60  Belgium  Glove  11  7%  7% 

0.25  Bert  A  Son  ‘B*  11%  5  10 

0.10  Bickle-Seag’ve  2.50  1.75  1.85 

0!50  Blltmore  9  6  7% 

...  Blue  Ribbon  28  9%  22 

2.50  do  Ft  Pd  58  45  53 

2.00  Blue  Top  Brew.  35  20  20% 

S.75  Bowes  Co.  ‘B’  60  23  60 

...  Brand  A  Min  1.25  .20  .... 

...  Brand.-Hender.  14  8  11% 

1.00  Brant  Cord  ’A’  17%  14%  15% 

do  ‘B’  13  6%  12 

1.00  Brant  Roof.  23%  14%  14% 

2.00  Bright  (T.  G.)  28  12  25 

0.80  B.A.  Bank  Note  16  12  15% 

...  Burnett  6  1.35  3.00 

3.00  BumsAOo.  ‘A’  43  23  %  42% 

2.00  do  ‘B’  83  12%  30% 

0.90  Butterfly  Hose.  14%  9  10% 

1.00  Caldwell  Linen  17  12  17 

1.00  do  2nd  Pfd  18  16  18 

O.JO  Canada  Bread  4.75  2.30  3.00 

0.80  Can.  Crushd  St  26  11  26 

0.60  Can.  Floor.  ‘B’  16%  11  16% 

0.40  Can.  Folia  7%  5%  7 

0.80  do  'A'  14  10  14 

2.01%  Can.  FAF  ‘A’  80%  24%  25% 


Apparent 

Annual 

niT. 


...  do  ‘B’l.OO  .20  1.00 

...  Cochrane-Dun  12%  6  12 

0.80  Coghlln  14%  12%  .... 

0.50  Collfngwd  ’Trm  10%  8  10% 

0.50  do  Pfd.  11  7%  10% 

1.50  Cons.  Div.  Pfd  25  16  25 

do  ‘A’  1.00  .80  .85 

3.00  Cons.  Llthogph  37  22  36% 

0.32%  Cons.  Prs  ‘A*  8%  4%  8% 

...  do  •’B’  2.50  1.05  2.05 

2.00  Cor.  Ppr  Box  29  17  28%' 

0.50  Craig  Bit  9%  6%  7% 

0.60  Crain  Ltd.  13  6  13 

2.00  Crown  Cork  38  31%  36 


1949 

Jh... 

CuiTcni 

Apparent 

Annual 

. 

1956 

Jan. 

Law 

Prira 

niv. 

KiRb 

13 

16 

1.60 

Hub.  Felt  ‘A’  18 

.78 

1.00 

... 

do 

Com.  10 

1.25 

1.76 

1.25 

Humb. 

Shoe  26 

.20 

1.00 

0.25 

Himt’s 

'A’  9% 

6 

12 

0.25 

do 

‘B’  13 

1950  1949 

Jan.  June  Current 


35  65 

0.50  Can.  Mach.  8  4'%  7% 

...  Can.  Starch  32  6%  28% 

0.45  Cdn.  Bakeries  11%  6%  10 

. . .  Cdn.  Conv.  ‘A’  13  6  8 

do  ‘B’  13%  5  6 


Cdn. 

.  Cot 

90 

42 

89 

•  •  a 

Cdn, 

,  Fair.. 

•Mrse 

62 

SO 

55 

•  a  • 

Cdn. 

,  Gen. 

El. 

400 

210 

365 

•  a  a 

Cdn. 

,  Gen. 

Se. 

75 

12% 

75 

3.50 

Cdn. 

loe  Mach. 

5% 

4 

4 

. . . 

do 

*A’ 

12% 

8% 

8% 

6.50  Cdn.  Inger-Rnd  90  64  85 

0.10  Cdn.  Int  In.  ’Tr,  14  3  8% 

...  Cdn.  PAP  In.  7%  1.25  4.00 

1.50  Cdn.  Silk  Prod  34%  19'%  - 

1.70  Cdn.  ’Tire  46%  22  40 

1.00  Cdn,  Wlppr  ‘A’  16  12  14 

1.00  do  'B’  16  12  14 

1.50  Cdn.  Wrebd  ‘A’  30%  23%  SO 
1.85  Cassidy’s  15  10  IS 

0.50  Catelll  ‘A’  14  10  12 

0.80  do  ‘B’  25  12%  18 

1.60  CelUc  Knit.  16  6  16 

6.00  Cent.  Can  iJi  215  160  160 

1.00  Chartered  ’ITat  35  24%  33% 

0.25  Chatco  Steel  14%  8  9 

0.75  Chateau  Gal  10  6%  6% 

...  Circle  Bai'  16  6  9 


1.00  Dlsher  Steel 


Dom.  Dairies 


...  Dnl  A  Mdge 
1.60  Dryden 

East  Kootenay 
3,00  Eastern  Theat 
0.43  Easy  Washing 


0.80  Fibre  Prod. 


do  Pfd.  23  4  16% 

O.’TS  Frelman  11%  6%  11 

1.60  Gen.  Prod.  ‘B’  45  16%  45 

1.00  Oord.  Mcky  ’B’  22  9%  16% 

0.60  Grand  A  Toy  17  14  16 

1.60  Grt  Wst  Coal  29  16%  26 

0.60  Grt  Wst  Felt  9  8  3 

1.00  Grt  Wst  Sadd  16  8  16 

0.26  Greening  Wire  6%  3%  5% 

0.40  Hahn  Brs  (n)  12  8%  11 

1.20  Hamilton  Cot  24  12  20% 

0.50  Hartz  ‘A’  10%  4%  8% 

1.00  Render.  Ppr  12%  9  .  11 

0.60  Holden  Mfg  *A’  9%  5%  7 

0.20  do  ‘B’  3%  3.90  4.00 

...  Holt  Renfrew  26  26  - 

0.50  Homer  ‘A*  10%  7  .... 

Hotel  de  la  Salle  15%  14  14 


130 

114 

128 

1  «3 

45% 

56 

’  40 

29% 

36 

’  31 

8 

31 

’  10% 

6% 

9% 

55 

12 

53 

21 

5% 

21 

156 

102 

153% 

14% 

12% 

13 

9 

5% 

6 

5% 

2.75 

3.00 

14% 

9 

14 

1  31% 

21 

31 

26 

20 

25 

11 

3.50 

10% 

'  82 

48% 

50 

11 

1.70 

5% 

35 

11% 

34 

9 

1.00 

4.50 

25 

22% 

22% 

7 

5 

6 

68% 

38 

64 

;  25% 

14% 

23 

12 

10 

11 

13 

8 

10% 

13 

7% 

8% 

3.00 

1.00 

2.00 

6% 

26 

.... 

75 

22 

65  j 

1.50 

.10 

.40 

23 

4 

16% 

14%  16 


5.00  HmAErMtg  145  110  142 

0.25  Hydro  Elect  Sec  5%  2.25  4.30 

1.10  Imperial  Var.  18%  15%  17 

1.60  do  Pfd.  32  30%  . . 

0.50  Ingersoll-Mach.  9%  7  8 

0.90  Inter-City  Bak.  16  12  13 

2.00  Intercolon.  Coal  30  25  30 

0.04%  Ina  C  A  C  .40  .20  .30 

...  Ina  PtdnU  11%  6%  10 

1.20  do  Pfd.  25  18  25 

...  Interprov.  Util.  6  3.40  3.50 

1.00  Invest  Found  23%  8  22% 

1.00  Jam’ca  Pub  Ser  13  10  11% 

0.80  Journal  Publ  15%  11%  11% 

...  Lambert  (Alf.)  12  7%  11% 

. . .  Langley’s  1.50  .25  .75 

8%  8  8 

7%  5%  6% i 


IMv. 

Hlab 

Low 

Price 

3.00 

Penmans 

63 

51 

60 

0.25 

Peoples  Credit 

16 

5 

12 

2.00 

Photo  Bngrav, 

30 

24 

29 

3.00 

Pwr  Co  2ndPfd 

57% 

51 

64% 

St.  John,  4%,  1971  . . . . 
Three  River*.  3%.  196.3 
Vancouver.  5,  li»6.S  .... 

W'estmount.  4.  19.'>4  _ 

Windsor.  3%.  197.6  . . . . 
Winnipeg.  4%.  1960  . . . . 


RAILWAY  AND  NAVIGATION  BONDS 
Int.  Mnt- 


0.25  Purity  Flour  9%  6%  7% 

0.77%  Que,  Tel.  ‘A’  13  8%  11% 

0.75  Quinte  Milk  'A’  10  8  10 

0.15  do  ‘B’  3.15  3.00  3.10 


Can.  Steamships  . 
Can.  Steamships  , 
C.P.R.  . 


ivATiuAixvn  OUOUB  stonc.  Pref.  .  1000 

Int.  Mnt-  .Sawyer  .Massey  .  0.80 

R.'ite  urity  Bid  .\sked  Selberling  hubber.  (ioni.  .  6..'i0 

.Ti  1057  0-,'..  08'^.  Sovereign  Life,  Z'.ek  Pref.  6.',.fl0 
s'*  lorat  OR  ■  101 Standard  Fuel,  4'/i.'/„  Pref.  3.8. .',0 
3%  1970  114  116^1’**'“  Ass'-'e  Co . 1 


Laur’de  Ac  'A’ 
do  ‘B’ 


1.00 

Lawson  A  J  *A’ 

22% 

15 

21 

... 

do  ’B’ 

18%  10 

13 

Lindsay 

15 

10 

10 

4.66 

Loews  Theat. 

80 

70 

70 

1.00 

London  Hose. 

7%  3.00 

4.25 

. . .  MacKinnon  SU  16%  7%  16% 

1.00  Mailman  29%  14%  16 

0.50  Maple  Leaf  Gar  20  10%  14% 

0.80  Maritime  Tel.  18%  16%  17% 

0.62V2  Maxwell  Ltd.  11%  6  11% 

1.00  McBrlne  28  15%  18 

0.45  McCabe  Gr  'B*  11  3.00  10 

. . .  Melchers  6%  4.75  5 

0.70  do  Pfd.  12%  10  11 

3.50  Mersey  Paper  116  45  88 

...  Mexican  LAP  3.50  2.25  2.75 

0.10  Mica  Co.  1.25  .50  1.00 

1.00  Midland  A  Pac.  26  14%  21 

5.00  Mitchell  (J.S.)  109  50  - 

1.25  Modem  Cont  19%  12%  18% 

. . .  Modem  Tool  7  %  3  .... 

1.00  Monarch  Knit  17  8%  17 

1.75  Monarch  Mtge  26  6%  26 

. . .  MU.  Island  Pr  2.60  .15  1.50 

1.60  Mtl.  Refrlger.  37  28  33 

2.00  MU.  Telegraph  66%  50  60% 

. . .  Morrison  Brass  5%  2.50  4.60 

0.60  Mt  Royal  Met  11%  9%  10% 

0.80  Mt.  Royal  Rice  17  8%  17 

0.80  Murphy  Paint  24%  19  22% 

2.40a  Nat  SrPe  ‘A’  47%  27  47% 

1.00  Nat  Trust  30%  25  30 

1.00  Nfld.  LAP  23%  15  18 

1.00  N.S-  LAP  21%  16%  20% 

6.00  Nuclear  12  7  7 

, . .  Ont.  Beauty  1.50  .25  .30 

1.00  do  Pfd.  13%  5  5 

6.00  Ont.  Loan  >  136  121%  130 


Regent  Knit  27  20 

Reitmans  25  13  231, 

Reliance  Grain  35  .60  .60 

Renold-Cov  'A'  22%  17%  20 

Renfrew  T  ‘A’  8  5%  8 

Riveri’e  Sk  ‘A’  30%  24  30 

do  ‘B’  18  5  12 

Robertson  P.L.  75  84%  55 

Robinson  Cot.  16  8%  15 

Robinson  Little  12  9  10^ 

Rolland  Paper  17  6  16 

St  Lawr.  Fir  24  14  21  > 

Sangamo  22  9' 

Samia  Bridge  10%  6 

Scythes  18  14’ 

SilWt  28%  11  < 

Sllverwood  *3’  8  5’ 

Simon  A  Sons  20%  10 

Slater  Co.  41  25' 

Stand,  aay  16  7 

Stand.  Rdo  ‘A*  6%  4 

SUnd.  Brk  'B’  6%  4^ 

Sterling  Coal  12  9 


CORPORATION  BONDS 


B.C.  Electric.  3%.  1975  , 
B.C.  Telephone,  4.  1962 


Gatineau  Power,  S*'*,  1970 


18  14%  16% 

28%  11%  27% 
8  6%  8 
20%  10  10% 
41  25%  37% 


Stowell  scr.  *A’  21%  16 


7  16 

4  6 

4%  6 

9  11 

16  21% 

do  'B’  8  6  8 

Stuart  Oil  Pfd.  20%  15  17% 

’Taylor  Pearson  7%  4%  6% 

Theatre  Prop,  6  3.26  4.50 

Srd.  Can  Gen  Inv  5%  5%  5 

’Tip  Top  Cnrs  *A’  7%  8%  8% 

’Dp  Top  Tailors  26  17  20 

Tooke  Bros.  7%  4  6% 

Tor.  Oen.  Tr  new  39  37  37 

Toronto  Iron  16%  9  16 

do  'A'  16%  10%  16 

’Toronto  Mtge.  125  100  113 

’Traders'  Gen.  ‘B’  34  17%  25% 

’Twin  City  14%  6%  14% 

Untd.  Amus.  *A'  44  32%  42 

do  ‘B’  40  24  30 

United  DisUUera  26  20  24% 

United  Sec.  48  10  28 

Viau  40  21  40 

Viceroy  Mfg.  20  10%  20 


24%  19  22% 

47%  27  47% 

30%  25  30 

23%  15  18 

21%  16%  20% 

12  7  7 

50  .25  .30 

13  %  5  5 


MacLaren  Que..  3.  196(1 


Nat.  L.  *  P.,  m,  1961 
Nfld.  L..  H.  A  P.,  19 

North.  Que.  Pwr.,  I't.  19< 
Power  Corp.,  3Vi,  1967 
Quebec  Power.  .Ts,  1962 

Shawiiilgan,  3,  1961  _ 

Shawinigan,  3’/.j,  1970  .. 
Shawinigan,  3,  1971  .... 
Shawinigan,  3',.’..  1973  .. 
St.  .Maurice  Pwr.,  3',4,  197 
United  Sec.,  .3,  19.52  . 

Winnipeg  Elect..  1971 

INDU8TRIAL- 

Abltlbl  P.  A  P.,  3M!,  1957 
Acadla-.\tl.  Sugar,  3'4.  196 
Aluminluni  Co.,  3'^,  1971 


Brand.  Henderson.  4.  1961  . .  96 

B.C.  Forest  Prod.,  4‘kj,  '66  98  106 

B.C.  Forest  Prod.,  4.  1966  92  94', 

Can.  Breweries,  4,  1969  ....  96  99 

Can.  Canners.  3y,,  1970  ...  98  102 

Canadian  Oil,  3V4,  1962  ...  9714  106 

Canadian  Oil,  1964  ..  'JSVj  101 

Can.  P.  A  P..  Inv..  5.  1953  100 
Col.  Cellulose.  5,  1968  ....  101  103 


107 

109 

94 

97 

99 

93 

93 

96 

90 

92 

97 

99  Vi 

9214 

9S 

99 

101 

9r, 

98 

93 

96 

92 

74 

97 

llW) 

96 

98 'i 

273 

283 

96 

100 

72 

104 

73 

9.3 

96 

98 

100 

98 

100'4 

99',* 

lOIX* 

98 

101 

9,'. 

98 

98 

100',* 

9.3 

98 

9.3 

98 

9.3 

98 

98 '/4 

1ll0',~i 
97  n 

94 '/i 

98 

100 

94'S 

99 

97  Vi 

100 

103 

!»9 

101'* 

192 

104 

99 

10114 

118 

122 

95 

98 

96 

98 

100 

92 

94',4 

96 

99 

98 

102 

97'4 

100 

’JS'/* 

101 

100 

101 

103 

too 

M2'i 

100 

102 

98 

101 

'  Standard  Fuel,  4'/i.'/«  Pref.  3.S.,',0  10. 00 

Sun  Life  Assce  Co . 12.')0.00  1  300.00 

roronlu  Cari>el.  Cum,  . . .  100.00 

Toronto  General  Insur.  ..  6.00 

irnlted  Steel,  “A"  Pref.  ..  23  51)  24.50 
Waterloo  Mfg.,  (loin.  . .  6. .50  7.50 

Western  Assurance,  Com.  83.00  .  .  1  . . 

Western  Grain.  Com.  ....  1.00  2.00  '’Ont  I . 

Western  Grain.  Pref .  62.50  -  „  •  . 

Western  Life  .  ■J.'.  OO  . . . .  I ’ 

Western  .Stockyards  .  23.00  ...  1  ‘h'Aio. 

Western  Stockyards.  Pref.  21.00  . .  • .  I  r  1  1'  "  '  ' 

York  -irajiin^^ .  _  ■  ■  •  _i3.oo  . . . .  |  ■ 

MUTUAL  FUNDS 

,,  j  V  4  u  «r.jj  4  4-4  '  South  Brazcmi 

(Compiled  by  A.  .M.  Kidder  A  Co.)  i  j}p,,„„er 

Bid  Asked  i  Sunset 

I  Smierior 

X  Affll.  Funds,  Inc.,  Com.  4.80  5.20  |  •i  raiis-Fimplre  Oil 

X  .\mer.  Business  Shares  .  4  05  4.38  Turner  . 

Balanced  Fund  ........  16..'i0  18.20  |  Vnileii  . 

X  Boston  Fund  Inc .  22.55  21.38  1  Vuiraii 

X  Bullock  F'nnd,  Ltd.  ..  2.3.19  25.41  — - 


Adiniral  . 

.90 

J1 

Alb.  I'ac . 

.12 

.42'.; 

AiiucoiuIh  . . 

.23% 

\iiR  Can  . 

6.30 

6  l.'t 

Atlniitic  . . 

y.95 

3.10 

('.aliiioiit  . . 

1.2.3 

1.30 

(;Hliiorth  .  . . 

.24 

.25 

Lent.  Jaieftuc  . 

2;}.3 

2.43 

Coniiiiaiid  . 

.72 

('.onimuil  .... 

1.3.3 

Columoiiw  ealth  ... 

2.00 

2.13 

(;(Mitliirntal  Oil  .. 

.6:} 

.64 

Dalhoustr  . . 

..97 

Davies  . 

.27 

.■JH 

Dr<-alta 

.2.3 

3>6 

Dririo  . 

1.23 

1.26 

ICiisl-Ofst 

.li 

.13% 

l^iIeriilKl  I'ltc 

S.70 

8..80 

Flunk  IVte  . 

.411 

.l.t'l, 

FrPfhoKl  . 

.miU 

.oev 

Manna  . 

.11", 

.12% 

Hartal  . 

.lOV 

.11 

Hlahwiaxl  _ 

.14 

.15L. 

.liipiter  Oils  . 

1.11 

1.1.3 

Krov  «>ils  . .  . 

1.11) 

1.13 

I.rdnc  Ciilinar  .  . . 

.81 

.83 

t.i-ilin'  Cons . . 

.30 

.31 

IxHiK  Ixiaiiil  Fete  . 

.20 

McD.  .Srn  . 

.:;3 

Meivurv  . 

.1.3'* 

.13% 

Mill  City  . 

.16 

M.wlel  . 

IH 

.49 

Nat.  Fute  . 

1.7n 

1.83 

New  Itri.  I>t)iu. 

1.28 

l.,^5 

MUTUAL  FUNDS 


I  X  Amer.  Shares 

I  Halancfd  Fund  ....... 

X  Bouton  Fund  Inc . 

X  Hullock  Fund.  Ltd.  . . . 


(^Htidn.  Investment  Fund  0  08  ri.TO 

Comm.  IiiFI.  Corn .  0.">  ri.a.'.  ‘ 

;  Corporate  Inve.stors*  .  .  .  *r».r)2  *>.08  i 

X  Dividend  Shares  .  l.Hl  l.?i8 

I  X  Katon  A  Ho>vard  Bal  Fd  *-V).74  ; 

lx  Fund  Investors  Ine.  IS  II  1M).1S 

X  Croup  Secs.,  .\uto  Shs.  .  7.ti7  S.IJ  | 

X  Croup  .S(*cs.,  Bail  Shs.  7 

X  (fronn  Secs..  Steel  Shu.  .  7.'.;i  H.2ri  . 

X  Incorp.  Investors  ..  .  .  80.11)  82.01  j 

Inventois  Mutual  .  .  ..  O.Fi  0  f>l 
X  Kevstone  Cust(Hlian  B-l  11.01  12.71  | 

I.evera»ie  Fuml  . .  l.oS 

X  M.tss.  Inxeatorw  IVust  ...  81. H2  87. Oil  r 


UNLISTED  MINES 

(Supplied  by  C.  t.  Benlie  &  Co.) 


-  oi  I  .\btnukis  2',.  3':,hiinilac 
5  ' -\iii.  (ihlh.  25  28  Kriiliav 

!  Amnl.  Kirk.  4  6  1..  Lspai 

'  ,7’ci  I  .Vniuiineoue  4  0  l.:iSi*llc 


.Xdeliiiotit  old  1  (  I  assic  B-L. 

Baker  I,,  old  .3  Lloyd  11. 

Bar  jjtii.  old  1 1  l.orii-  new 

Beacon  ofd  26  Mnlor 


INVESTMENT  COMPANIES 


\' Independent  Trust  Shs  ...  211 
X  N.  .\incr.  Trust  Shs..  '.55  4.77 

X  N.  .\mcr.  Trust  Shs.,  '.50  2.57 

l  ulled  Bond  A  Share  . .  13.00 


X — U  S.  Funds. 


WattrouB 
Watoon  Jack 


43  10  28 

40  21  40 

20  10%  20 

11%  4.76  6% 

13  12%  12% 


Nuclear  12  7  7 

Ont.  Beauty  1.50  .25  .30 

do  Pf(J.  13%  5  5 

Ont.  Loan  >  136  121%  130 

do  ‘righta’  3.25  3.00  3.26 

Ont.  Steel  75  18  64 

Paton  Mfg.  24  9  15 

Paul  Service  23%  10  11 


Weat  Can.  Brow.  17%  IS 


Wilsil  20 

Wilson  (J.C.)  17 

Windsor  Hotel  27 

Woods  Mfg.  88 

Wool  Combing  21 


.75 

.40 

140 

47 

22 

47 

20 

16 

19% 

17 

8% 

10 

27 

12% 

25% 

88 

21 

38 

21 

IS 

18% 

50 

1.00 

3.10 

Con*.  Iliper.  .3‘.5.  1967  ....  100'^  102 
Dryden  Paper,  i,  1961  ...  98  101  , 

E.  B.  Eddy.  3', a.  1966  .  99  101  I 

E.  B.  Eddy.  4,  1906  .  99'...  |  X 

Federal  Grain,  4.  1966  ....  97'-,  lOO'f.  I  *' 

Imperial  Oil,  .3.  1900  .  93' J  90  1  CUei 

Imperial  Tobacco,  3,  1970  .  93'.j  96  shares 

Ind.  Accept..  4.  1969  .  95  97^4  , 

L  .St.  John  P.  A  P..  5.  1961  101  10.3  !  Stocks 

McColl-Frontenae  01'.  .3,  '71  94  97 

Maple  iR-af,  3",.  196.3  .  ..  97  99 '/i  |  Alberti 

Ma»*ey-Harrls.  .3,  1966  ....  94  97  ,  .Vlberti 

N.S.  Steel  A  Coal.  .3'i,  1963  98  101  |  B.C.  3 

Ogllvie,  4,  1967  .  98  . .  j  Can.  C 

Paton  Mfg..  .’Gj.  1908  ...  98  ,  Can.  \ 

PenAian’s  Ltd..  S'a.  1968  ..  97  j  Can.  V 

Price  Bros..  .3V;,  1968  .  96  .  99  Capita! 

Prov.  Transport,  4,  1962  . .  97  1  00  1  Coast 

Holland  Paper.  4's.  1965  ..  95  Iihi  i  Gordor 

Slinnson’s  Ltd..  3'A.,  1960  ..  99  1  02  Growei 

Trader  Finance,  4,  1966  98  lOt  InterIn 


VANCOUVER 
STOCK  EXCHANGE 


riMiPK  qootatloni  for  Industrial  J  I  orm.  old 

.  a.  •  •  1-  WA  aa  »-e  ftlcnCOIlU 

nharrs  not  Hated  rltowhere  Mar.  19,  ol  y  ,.y>pj 


;  C'bcll  Chill.  2.2.’>1»  .r.N.  S\il!ivnn  old  10 
i  Chib.  Kxp.  Xt  10  N(»rboHU  1.03  1.15 

1  Chihimic  I  0  \*»rrt»u?t  4 

}  (!in\V  VrI.  ;{  0  Ohnlski  MC.  4Cj 

2:11  1?  t’S  20  22  01)nUki*l5  18  21 

•1  t/Ofit.  Cop.  K  10  O.  Nti'kol  o.  2 

•*'  •  !  (%>luinl)ipre  5  5  (»f).  M4  ^18 

ICuMiriin.  15  20  !*a»ciillx  12  14 

DeSantis  n  iVrsh.  M.  11  ^l.*! 

I  Popnind  2  4  IMnimele  *9  2 

Doris  1  2  Pri'xdtir  1^,^  3 

Dunford  t  a  DUi'j'»  *5  7 

'  Diimlco  2*y  Halpvllh*  51  35 

■  Dnpnrriiiet  1  2  Bniitl  'fal.  7C^ 

i  Kilros.s  ofd  20  Bandona  7  9 

I  Flirka  :D.;  4>  j  Volt  Chit),  off  0 

Form,  old  1  *  0  '  S(»nthviie  12  10 

Dli'Pcona  .'Dj  Sovcm'^uti  P'j  .3 

Crord  I)hpl  1  2  'itnrlicht  1^2  2^ 


De  Santis 

Don  rand 

I  lor  is 

Dunford 

Dnmico 

Dnpnrriiiet 

Kilros.s 

Flirka 

Form,  old 

Dlmrona 


Bid  Asked  i  *»rnniedtic  S  II  Vnu/r  Duf,  15  15 


9nV'>  Alberta  Diatll’ers  Ltd. 

97  *  I  .Vlberta  Hist.  Ltd.,  V.T. 


'  frrrrnlrf 
:C75  3.80  !  Insro 

3.65  3.70  Jet  Oil 


.*>  WVrdnn 
10  1  I  YoiiniX  n. 

14  1.') 


98 

in 

i  Can.  Coll.  (Dimsmiiiri  Ltd. 

I  Knn.  West.  Tonlatfe  “A**  . 

3.00 

3.20  1 

13.50  .. 

98 

..  ‘Neon  ProiL  of  .C.  (Lom.) 

97 

'  Can.  West.  Ordafie.  “H”  . 

(Neon  Frod.  of  W.C.  (Fref. ^ 

96 

99 

1  Capital  F..sl!itPx 

2;\oo 

23.  HI  I  D'’''i^*(‘  r.ovle  . 

17.00 

97 

100 

1  Coast  B,-pwrrtrs  . 

4.40 

4.70  1  SId  Roof  .1  I'nper  Co..  “A” 

95 

1INI 

1  D onion  A  Hclyea.  *V\*' 

61.00 

.  .  1  V'*n  F'dil'shini^  Co.  Ltd.  . 

19.75  20.: 

99 

102 

'  ffroxterg  Wine  On.  Ltd.  . . 

....  1  Wcstinlnsti'r  T'.Tprr,  " . 

9.75 

98 

101 

Interior  Breweries  Ltd.  .. 

9.40 

.3.05  We«tiiiinster  Paper,  “IF* 

7.00  . . . 

STRAIGHT  PREFERRED  STOCKS 


OlT. 

Rata  ^Ir* 

L50  25  Abitibi  2nd.  25 

5.00  106  Acadia- Atlantic  105 

1.00  26%  Aluminum  25 

2.25  54  Angio-Cdn.  Tel.  43 

4.50  105  *Argus  Corp.  84 

0.60  NC  •Aehdowa  Hdw  'A'  J2% 

.  do  ‘B’  16% 

5.30  103  Ault  A  Wlbofg  103 

0.50  }JC  Auto  Elect.  ‘A’  8 

7.00  NC  Belglng  Ckiyt.  168 

1.00  21  Belgium  17 

1.00  NC  •BertyunirlheM  ‘A’ 

1.00  NC  Biltmore  'A’  16% 

0.50  NC  Bowes  ‘A 

().d3%  26%  ♦B.A.  Oil  29% 

4.J5  105  B.C.  Electrtd  100 

4.00  403  do  85 

0.75  NC  '►B.C.  Packers  ‘A’  15% 

7.00  105  B.C.  Pulp  A  Pap  106 

6.00c  102%  ■►Brown  Go.  142 

1.50  NC  Coldwell  lat.  30% 

2.50  . . .  Can.  Bread  ‘B’  25 

1.30  NC  Canada  Cement  29 

4.50  103  Can.  Safeway  99 

2.50  25%  Can.  S.S.  Lines  45 

1.25  27  Can.  Varnish  17% 

4.00  NC  *Can.  Wire  ’A’  130 


5.50  103 
0.50  }JC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 


Div.  Call 
Rate  Price 
7.00  NC 
5.00a  105 
8.00  NC 
5.00  105 
4.00  103 
...  25% 

5.00  104 
7.00  NC 
0.60  11 


Current 

l*rlce 

Cdn.  Industries  1.75 
Cdn.  Inti.  Invest.  91 
Cto.  Oils  1.51 

do  100  % 

do  84 

Cdn.  P  &  P  In  38% 
Cdn.  UtiUtles  102 
Cassidy's  117 

Chdtco  Btsel  7% 


168 

4.16 

5%%, 

213 

Cinzano 

5.88 

175 

(t!)adde  Hcon  34 

^1% 

4.65 

o.’so 

•CMhraqs-Dun  ‘A'  17 

18% 

6.20 

1.20 

?6% 

do  Pfd.  25 

...  6%  ♦Comm-  Ale.  7% 

1.00  22  Cons.  Teactlle  20 

5.00  105  Corrugated  Pap.  102 
1.60  NC  •Davis  Lthr.  ‘A’  21% 

■  •  25  Disher  Steel  ‘A’  24% 

0.  110  Dom.  &  Anglo  99 

l.&na  27%  Dom.  Coal  23% 


Coldwell  1st. 

80% 

4.98 

1.75 

37% 

Dom. 

Dairies 

20 

Can.  Bread  ‘B’ 

25 

4.81 

4.50 

Dom. 

Foundries 

100% 

Canada  Cement 

2» 

4.48 

1.40 

NC 

Dom. 

Glass 

33% 

Can.  Safeway 

9» 

4.55 

5.00 

105 

Dom.  Malting 

100 

Can.  S.S.  Lines 

45 

5.56 

2.50a 

52% 

Dom. 

Scottish 

47% 

Can.  Varnish 

17% 

7.14 

1.00 

25 

Dom. 

Tar 

22 

Dom.  Textile 


Current 

(Vice 

•Fittings  Ltd.  ‘A’  12% 
Fleury  Blssell  .... 
Fraser  Cos.  101% 
Frelman  88'% 

Gair  Co.  of  Can.  94 
Gatineau  Pwr.  109% 
do  105% 

General  Prod.  99 
Gen.  Stl  Wres  106 
Goodyear  60% 

Gor6.  ‘A’  9% 

♦Groton  ‘A’  47% 
dt  Lkes  P.  ‘A*  47% 
Gt  Wpt  feU  8% 
pahR  9r*6r  ‘A’  13% 
ilender.  tff 
Holt  Renfrew  .... 
Howard  Smith  49 
Imper.  Tob.  6%  6'% 

do  25 

Ind.  Accept.  98% 
do  85 

•  do  31% 

do  35 

Inter.  Bronze  21% 
Intercol.  (^al  116 
Inti.  Met.  In.  103 


oiv.  Can 
Rate  Price 
6.50b  110 
5.00c  105 
0.80  NC 
5.00  100 
0.50  NC 
5.00  103 
6.00c  105 
0.70  NC 
0.60  NC 
4.00  102^ 

j’.OO  NC 

4.50  103 

7.00  NC 
7.00  NC 
l.OO  26% 
4.76  104 

1.75  NC 
0.60  NC 

1.50  27% 

0.60  NC 
5.00  104 
0.35  5% 

6.00  105 
7.00  NC 


Lindsay 
Lond.  Cdn  Inv 
•London  Hose  ‘A’ 
MacKinnon  Stl 
•MacMiin  Ex  ‘A’ 
Mailman 
Manitoba  Sug. 
Maritime  Tel. 
•McCabe  Or  ‘A’ 
McCoii-Fwmt. 
Mexican  LAP 
•Modem  Cent  ‘A’ 
Monarch  Knit. 
•Mbere  Corp  ’A’ 

•  do  ‘®’ 

dom 

(W 

Mat.  Drew. 
•Hdt.  Dmf 
N*t  Grooo>6 
•Nat.  Hose  ‘A' 
Neilson  Wm. 
North  Star  Ot! 
N.S.  LAP 
OgUvlf  Flour 
Ont.  Rtl  Prod 
Paton  Mfg 
Penmans 


4.25  104 

2.00  55 

0.75  20 

7.00  NC 
6.00  105 
2.40  60 

0.80  NC 

1.25  26  V* 

2.00  53% 

2.25  . . . 

0.65  NC 
7.00  NC 
1.00  20% 
2.00  44 

5.00  104 
5.00  105 
4.30  104 

5.00  105 


Saguenay  Pw  103  % 
St.  Lawr  Cor  1st  <7 
•  do  2nd  20 

St.  Lawr  Fir  128 
St.  Lawr  P  l.st  lOS'g 
do  2nd  60 

♦Scarfe  ’A’  14% 

Scj’thes  &  Co.  25 
Shaw.  W&P  4%  46 

do  4%%  51% 

♦Shea’s  Brew  ‘A’  16 

Sherwin-Wlms  143% 
Shirriff’B  Ltd.  20% 
Sllknlt  37 

Sllverwd  Wst  95 
Simon  A  Sons  90 
Simpsons  99% 

Stand.  Chem  97% 
♦Stanley  Brk  ‘A’  8% 
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3.84 

6.50 

10% 

•Stovell  Press 

3.05 

16.39 

100% 

4.72 

2.00 

62% 

Tamblyn 

50 

4.00 

14 

5.15 

0.50 

12% 

•Taylor  PAC 

11 

4.35 

12 

5.00 

!  4.50 

104 

■jl-ad^r*  F'hi 

94 

4.79 

?7% 

5.50 

j  7.06 

NC 

Tlickett  Tob. 

29 

2.07 

2.50 

52% 

•Twin  City 

103% 

4.85 

1  1.50 

30 

Untd  Cor  ‘A’ 

29% 

5.04 

5.70 

6.18 

3.00 

60 

Untd  Fuel  ’A’ 

57% 

5.23 

106% 

5.63  1 

[  1.25 

27 

Virginia  Dare 

16% 

7.58 

163 

4.28 

[  0.80 

NC 

♦Waterous  ’A’ 

10 

8.00 

123% 

5.68 

!  5.50 

Wesley  Mason 

85 

6.47 

25 

5.60 

[  1.40 

NC 

Wstm  Oroc  Pfd 

31% 

4.43 

145 

4.13 

2.00 

NC 

do  *A’ 

33% 

6.98 

5.00 

105 

Cdn.  Bronze 

105% 

4.75 

1.00 

NC 

♦Dnl.  A  Mge.  ‘A’ 

10% 

9.88 

4.00 

107f 

Inti.  Milling 

100 

4.00 

6.00 

110 

Pwr  Cor  1st 

110 

5.45 

7.00 

NC 

Wst  Kootenay 

170 

1.00 

NC 

•Cdn.  Car-Fdy.  ‘A’ 

18% 

5.41 

105 

East  Kootenay 

61 

7.00 

120 

Inti.  Nickel 

140 

5.00 

4.00 

101 

Price  Bros. 

mo 

4.00 

4.50 

104 

Weston  (Geo) 

99 

1.75 

40 

Cdn.  Celanese 

38% 

4.55 

1.00 

NC 

Eddy  Paper  ‘A’ 

20% 

V.88 

4.00 

115 

Inti.  Paper 

■  •  •  i 

3., 50 

55 

Purity  Flour 

51 

6.87 

5.00 

105 

Winnipeg  El 

100 

1.00 

26 

'  do 

22 

4.55 

1.00 

NC 

Empire  Brass  ‘A’ 

21% 

4.59 

3.00 

52  % 

♦Invest  Fotmd 

51% 

5.86  ; 

1.60 

26% 

Regent  Knit 

•><> 

7.28 

7.00a 

110 

Wood  AAJ  1st 

1.20 

NC 

Cdn.  Cottons 

30 

3.34 

1.00 

22% 

Esmond  Mills 

19% 

5.13 

T.OO 

NC 

Jam'ca  Pu  Ser 

101% 

0.90  1 

1.00 

22g 

Reitmans 

18 

5.55 

5.50 

Wood  G.  H. 

99 

6.00 

NC 

Cdn.  Fair  Morse  119 

5.04 

1-04 

26 

Estabrooks 

22 

4.73 

7.00 

NC 

Lke  of  the  Wds 

150 

4.67  I 

2.50 

44 

•Robertson  (PL) 
♦Robinson  L  ‘A’ 

... 

0.40 

NC 

York  Knit  ‘A’ 

6 

4.50 

105 

•Cdn.  Food  Prod. 

62 

7.26 

Federal  Gr 

23% 

. . . 

1.00 

110 

•Langley’s  Ltd. 

68 

1.46 '  1.00 

NC 

15% 

6.45 

'  1.50 

27 

2!eller’8 

28 'o 

U» 

me 

•  40  ‘A’ 

1S,A6 

0.80 10.20 

Fibre  Prod. 

8% 

§M 

2.00 

55% 

Legaro 

2! 

0.52 

4.25 

104 

Rollsjid  Paper 

94 

4.-52 

1.25 

76% 

do 
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Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  DUIdend  —  These  rates  are  based  * 
upon  the  trend  ot  dividend  payments  and  the  apparent  i 
intentions  of  the  directors,  including  extra  dividends^ 
bonuses,  and  allowances  for  irregularity  in  paj’ments. 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  U  . 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  noT* 
necessarily  the  absolute  highest  and  lowest  prices  in 
past  year.  Rather  they  relate  the  movement  of  UmC 
individual  stocks  to  the  general  movement  of  the  ^  it 
The  market  reached  a  peak  in  June  1948  then  ujclindys 
irregularly  but  steadily  to  June  1949  Sipes  the;,  li  Qlipg 
been  rising.  Prices  on  each  stock  are  shown  for  tlSS 
month  in  which  the  market  started  down  and  the  moaf^ 
in  which  it  started  up  again.  Thus  the  performance 
a  stock  during  a  bull  or  bear  swing  of  the  market  caS^ 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sals  price  during  the  wsek,^ 
or  if  no  sales  took  place,  the  current  bid  or  asked  piioi^ 

Participating  Shares  —  All  shares  which  have  a^' 
privilege  or  participation  In  dividend  payments  wiW 
another  class  of  shares  are  included  with  the  commdff 
stocks  whether  or  not  any  participation  dividends  a^' 
being  paid.  '  t 

Convertible  Stocks  —  All  preferred  stocks  which  SQit 
convertible  into  another  class  of  shares  are  marked  wif| 
an  asterisk.  •  . 

Dividends  tn  Arrears  —  No  yield  la  computaRvOC 
preferred  shares  w|iich  have  arreaca  oC  dtvldeadA  >  ^ 


J 


12  the  financial  times,  march  23,  1951 


Indushy  is  in  Action 
I  in  la  Pkovince  de  Quebec 


Gain  in  Revenues  Des¬ 
pite  Adverse  Weather 
Conditions  in  Early  Part 
of  1950 


Agriculture 


Communications 


Power 


Situated  on  the  shores  of  Lake  St.  Louis,  30  miles  west  of 
Montreal,  Beauharnois,  giant  power  plant  of  the  Qudbee  Hydro- 
Electric  Commission.  Now  develops  742,000  HP  {with  o 
&60,000  horsepower  addition  under  woyl. 


Aoriol  view  of  •  section  of  Montrool  end  its  harbour 


rho  pulp  end  paper  industry  Cudboc  Is  of  the  treotost 
Importance  to  Canada  os  a  whole,  for  Qufboc  produces  nearly 
half  of  the  pulp  and  paper  exports  of  the  notion,  which  account 
lor  20  per  cent  of  oil  Canadian  exports. 


I  The  industrial  and  commercial  eminence  of  the 
I  province  of  Quebec  rests  largely  upon  its  superb 
!  transportation  facilities.  Eas^  of  rail,  water,  highway 
I  and  air  communications  between  the  province  and 
I  the  markets  of  the  world  exercises  great  appeal  to 
I  those  wishing  to  establish  in  Canada. 


Modem  mochoniaed  farming  ogulpmont  is  now  in  gonoral  nso 
in  the  Province  of  puoboc.  In  the  above  photo  the  muck  soil 
of  La  Roino,  AbitiW,  is  being  speedily  proporud  for  towing. 


In  the  matter  of  newsprint  alone,  one  out 
of  every  five  pages  of  the  world's  news¬ 
papers  Is  printed  on  newsprint  from  Quebec. 
This  Industry  is  of  great  importance  to  the 
internal  economy  of  Quebec.  Mills  and 
puipwood  lumbering  operations  employed 
23,000  people  in  Quebec  in  1949,  and  the 
total  payroll  was  $71,000,000.  The  Govern¬ 
ment  of  the  Province  collaborates  with  the 
industry  in  forest  conservation  and  research 
for  the  development  of  new  techniques  and 
new  uses  for  the  products  and  byproducts 
of  the  forest. 


The  contribution  of  Quebec's  farmers  to  the 
wealth  of  the  Province  has  shown  a  steady 
increase.  The  154,669  farms  of  Quebec 
support  a  rural  population  estimated  at 
838,861.  in  1948  these  farms  were  valued 
at  $1,064,868,000,  and  the  produce 
amounted  to  $427,004,000.  Mixed  farming 
combined  with  dairy  farming  is  general 
throughout  Quebec,  with  vegetable  and 
fruit  growing  restricted  to  areas  within 
short  distance  of  towns  and  cities. 


Canada  Wire 
Earnings  Up; 
Outlook  Good 


Minerals 


Annual  report  of  Canada  Wire 
and  Cable  Co.  Ltd.  for  1950  shows 
a  material  expansion  in  <  _ 
profits  over  preceding  years  and 
an  increase  in  net  earnings  after 
all  charges  to  equivalent  of  $10.05 
a  share  on  Class  “B”  stock  as 
compared  with  1949  figure  of  $7.82 
a  share. 

Directors’  report  states  that  in¬ 
crease  of  $634,625  in  net  earnings 
Includes  an  inventory  gain  of 
$276,000  in  1950  compared  with 
an  inventory  loss  of  $336,000  in 
1949.  Sales  volume,  James  Y.  Mur¬ 
doch,  president,  points  out  was 
higher  than  in  1949,  but  the  mar¬ 
gin  of  profit  was  somewhat  lower 
due,  principally,  to  the  fact  that ! 
raw  materials  and  labor  costs  j 
have  increased  more  than  the  sell-  j 
ing  price.  During  the  12  months  | 
there  was  a  substantial  increase  i 
in  the  backlog  of  orders  for  all  i 
the  company’s  products.  j 

Gross  income  for  year  under  | 
review  shows  an  increase  of  .$1,- 
225,00  at  $4,155,938  and,  after  all 
deductions  including  depreciation 
allowance  $110,000  lower  and  in- i 
come  tax  provision  $680,000 ' 
greater,  net  earnings  are  up  at  i 
$1,932,108  from  previous  year’s 
$1,297,483. 

Balance  sheet  shows  net  work¬ 
ing  capital  materially  higher  at 
$9,531,678  as  compared  with  $8,-  I 
357,576  at  end  of  1949  with  cur-  1 
rent  assets  up  nearly  $1.7  i  ' 
at  $13,120,364  and  current  liabil-  > 
itles  $510,000  higher  at  $3,588,686.  ' 

Attention  is  called  to  the  fact 
that  company’s  report  is  no  long-  ■ 
er  consolidated  due  to  the  wind-  i 
ing-up.  during  1950,  of  Line  Mate-  | 
rials  Distributors  Ltd. 
sidiary  has  been  comparatively 
Inactive  for  years. 

The  new  warehouse  and  office 
building  in  'Vancouver  was  opened 
during  the  year  and  similar  fa¬ 
cilities  are  under  construction  in 
Calgary.  A  new  building  will  be 
erected  at  Leaside  at  a  cost  of 
$1,100,000  and  there  are  commit¬ 
ments  outstanding  for  capital  ac¬ 
count  aggregating  some  $1,234,000 
for  equipment  to  increase  the 
company’s  facilities. 


operating  j  The  phenomenally  low  cosf  of  power  in 
"  La  Province  de  Quebec  has  attracled  in¬ 
dustry  and  by  building  up  the  demand  has 
played  a  large  part  in  the  immense  develop¬ 
ment  of  Quebec's  hydro-electric  resources. 
Even  so,  at  the  present  time  only  a  third  of 


Highways  eennocting  all  maior  eentros  throagheot  rho  Provineo 
of  Quebec  are  well  maintalnod.  In  1 94V  the  metereeach  Indastry 
In  the  province  served  135,811,000  passengers  operating  1,579 
metereeaches  over  54,934,000  miles.  Above  is  a  section  of  a 
modern  benlevard-type  highway  in  the  Lanrentians. 


I - 1  OOID 

CZZ2  OTHIR  MITAIS  (MOfuv  coppii,  zinc,  liad> 

RCT  NON'MITAllIC  (MOIUT  Amiros) 

■■  RUIIRINO  MATIRIAiS  (Momv  cimint.  ianr  a  •CAvni 


The  unrivalled  geographic  situation  of  Quebec  has 
always  contributed  to  its  economic  advance.  Astride 
the  St.  Lawrence  River,  Quebec  stands  at  the  gate¬ 
way  of  trade  routes,  notably  to  the  rich  markets  of 
Europe,  while  landward,  Quebec  is  situated  most 
favourably  to  serve  the  wealthy  markets  of  the 
Eastern  seaboard  of  the  United  States.  First  the 
waterways,  then  the  highways,  later  the  railroads 
have  served  the  Province  in  its  stride  toward  indus¬ 
trial  greatness. 


YEARLY  PRODUCTION. m-1349 


CAWAOIAN  WODUCTIOH 
1928  -  16.3 

1933  •  17.3  _ 

1938  -  26.2 
1943  -  40.5  — 

-  1946  -  41.7  _ 

1949  -  46.7  I 


QUEBBC-v^/ 


Whether  north,  south,  east  or  west,  some 
part  of  every  section  of  La  Province  de 
Quebec  is  a  storehouse  of  minerals;  it  may 
be  lead  or  zinc  as  on  Calumet  Island;  amber 
mica  as  in  the  Gatineau  or  the  Bergeronnes 
area;  apatite  as  in  the  Lievre  River  basin; 
titaniferous  iron  as  found  in  large  bodies 
along  the  north  shore  of  the  St.  Lawrence; 
rich  iron  ore  beds  as  in  the  central  New 
Quebec  or  UngaVa  territory;  copper  ores 
as  now  mined  in  the  Rouyn  district;  or  gold 
ores  as  produced  along  the  one-hundred- 
m  i  I  e  belt  of  the  Beauchastel  -  Rouyn  - 
Bousquet  -  Cadillac  -  Malartic  -  Dubuisson  • 
Louvicourt  section  of  western  Quebec. 


Laxury  airliners,  sack  os  the  Canadian  Fear  shown  abova,  ai 
well  as  the  fastest  jet  fighters,  are  mannfactared  in  Montreal. 


million he  province's  potential  hydraulic  power  has 
’'‘‘"'  been  harnessed,  although  perhaps  an  equal 
amount  lies  within  present  economical 
transmission  distance  of  already  established 
centres  of  population  and  industry. 

which  sub-  j 


And  now,  the  aeroplane  is  pushing  back  the  remain¬ 
ing  horizons  of  Quebec  to  the  profit  of  its  citizens 
as  well  as  of  the  investor  in  Canada's  most  stable 
province. 


In  1948  the  FrevInee  of  9*4bae  produeod  2,700,000  tom 
of  newsprint,  morn  than  half  of  tbn  total  Canadian  entpnt. 
Nnwsprint  rolls,  llkn  this  one,  are  turned  ent  by  seme  machines 
at  the  rate  ef  1,400  feet  per  minnte. 


Stemley  Brock  Eaminqs 
Off  on  Increased  Sales 


Reflecting  an  expensive  repair 
program  and  increased  operating 
costs,  annual  report  of  Stanley 
Brock  Ltd.,  for  1950  shows  consol¬ 
idated  net  profits  lower  than  for 
preceding  year  at  $73,009,  as 
against  $83,588  in  1949.  The  1950 
net  Is  equal  to  $2.33  per  share 
on  the  Class  “A”  stock  and  toA6 
cents  per  share  on  Class  "B”.  Ag¬ 
gregate  sales  were  80.4  per  cent 
hisdMf  in  1950. 

Working  capital  of  $613,684 
abosni  bb  Inerease  of  $15,383  over 
1M9.  Bamed  surplus,  after  divi¬ 
dend  paymoits  of  $43,890  (60 
cents  on  “A**  stock  and  40  cents 
n  "S’*)  totals  1897,039. 


Write  today  for  year  Iraa  copy  of  tMs  book. 
80  fully  illutratod  pages  will  give  yea  aa  Idea 
ef  what  Qadboe  pottassos  is  the  daoMlm  of 
ledastry  ond  labour,  water  power,  palp  and 
paper,  taxtUos,  chomleols,  traespaitatiaa,  mla— 
log,  forostry  oed  ogriceltira.  Addratt:  — Fro- 
vieelal  FabUcity  Bsraao,  Forllamaet  laildiags, 
9a4bac  City,  Canada;  or  SO  Rockofallar  Ploia, 
Now  York  17.  UA.A. 


La  Province  de  Qudbee  offers  a  eerdioi  weleemo  to  industrialists  end  businessmen  from  sister  pro¬ 
vinces  of  Canada,  from  the  United  States,  Greet  Britain  end  elsewhere,  who  centemplote  extending 
their  activities.  It  invites  you  to  visit  the  Province  end  sample  for  yenrself  our  traditional  French- 
Cenodion  hospitality. 
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Canadian  Economy  Attains  New  Level 


Future  Problems  Chief 
Concern  Business  Today 

j  Inflationary  Trend  Arising  from  Boom  Super* 

j  imposed  on  Boom  Giving  Cause  for  Worry  — 

j  1950  Year  of  Record-Breaking  Enthusiasm  in 
Development  of  Resources 

LThe  business  record  of  1950  has  been  influenced  much 
ore  by  the  problems  that  were  indicated  for  the  future 
-han  by  the  indices  which  were  carried  forward  from  pre- 
dous  years. 

The  normal  boom  which  was  well  underway  early  in 
.950  already  had  absorbed  almost  everything  that  was 
ivailable  in  manpower  and  materials.  The  newly  developing 
oreigpi  situation,  with  its  defence  reouirements,  needs  for 
lid  to  allied  countries,  etc.,  merely  super-imposed  on  the 
)oom  a  series  of  problems  which  tended  to  emphasize  the 
nflationary  nature  of  the  times. 

Since  defence  needs  made  no  of  oil-.selfsufficiency  not  only  to  | 
appreciable  difference  in  employ-  the  West  but  to  Canada  as  a 
nent  figures,  or  in  industrial  pro-  whole.  It  was  sparked  by  the  j 
luctlon  during  most  of  1950,  it  is  development  ’  in  metal  mining  In- 
afe  to  say  that  the  outstanding  dustries  which  proved  once  again  ' 
eature  of  the  year  just  closed  has  that  mlne.s  are  not  confined  to  the  1 
leen  the  undoubted  inflation  of  known  and  worked  fields:  Gaspe  • 
nonetary  values.  T^ie  fact  that  and  Noranda’s  copper,  Lynn  Lake  ; 
his  inflation  has  been  due  quite  and  Sherritt  Gordon’s  nickel,  Sas-  \ 
s  much  to  psychological  factors,  katchewan  and  its  uranium  follow-  j 

ack  of  discipline  etc.,  as  to  others  ed  one  upon  another  until  it  now  I  .-phe  Montmorency  mili 

nerely  highlights  1950  as  a  year  looks  as  if  a  new  era  in  mining  jn  background.  Mill,  one  of 

•f  Inflation.  might  follow  the  old  one,  as  the  processing  in  other  of  compai 

The  evidence  is  found  in  stock  gold  boom  followed  that  of  silver  producing  cloth  up  to  90”  wid 

narket  valuations;  in  the  con-  a  generation  ago.  ;  ;  TT~- 

inued  rise  of  real  estate  values;  The  enthusiasm  was  sparked  by  impossible  to  maintain  a  j 

n  a  substantial  increase  in  con-  the  realisation  that  Canada  was  a  output  of  civilian  goods  at  i 

iumer  prices  levels,  reflected  in  refuge  for  both  capital  and  the  prices  which  can  compete  vnth  the 
he  cost  of  living.  Evidence  is  spirit  of  enterprise.  From  Europe  "i^terial  which  is  now  offered 
bund  also  in  the  phenomeal  rise  and  from  the  United  States,  hun-  from  abroad  by  countries  for  which  j 
n  prices  for  strategic  materials;  dreds  of  million  of  dollars  have  true  that  to  export  means  i 

vool,  metals  and  wood  products,  come  to  Canada  during  1950  to  alive, 

t  is  found  in  the  fact  that  export  take  a  position  in  our  oil  and  min-  High  Consumption  Power 
'otals  and  import  totals  are  higher  eral  resources,  in  our  manufactur-  The  table  of  Canadian  Imports  j 
vithout  there  having  been  a  cor-  ing  industries,  in  our  real  estate  and  Exports  inserted  here  reflects  j 
•esponding  increase  in  the  number  and  wherever  else.  ths  fact.  It  also  reflects  the  high 

jf  trade  units  shipped  or  received.  Evidence  Of  Uneasy  Boom  Canadian  civilian  economy  enjoyed  | 
Startling  Monetary  Movements  All  these  things  were  evidence  in  1950.  j 


I  Passed  1944  War-Time  Peak 

!  Manufacturing  Reached  Previous  High  Towards 
End  of  1950  Despite  Lack  of  Munitions  Production 
— Wide  Advances  Also  in  Raw  Materials  Sector — 
Gross  National  Production  of  Close  to  $20  Billion 
for  1951? 

i  Under  the  impact  of  the  new  rearmament  effort,  the 
Canadian  economy  is  surpassing  at  this  moment  all  the 
records  of  production  achieved  during  the  peak  of  war  pro¬ 
duction  in  1944.  The  figures  are  more  impressive  in  terms 
of  dollar  values  because  of  the  inflation  which  the  second 
world  war  has  brought  and  which  became  visable  only  once 
the  controls  were  abandoned  in  the  post  war  years.  Thus 
the  value  of  the  Gross  National  Product  jumped  from  the 
j  record  of  $1.0  billion  reached  in  1944  to  $17.6  billion  in 
j  1950.  According  to  official  forecasts  it  is  to  come  close  to 
I  a  figure  of  20  billion  dollars  in  1951. 

A  more  reliable  guide  to  the  I  tliough  certain  sectors  are  more 
real  progress  achieved  is  naturally  j  prominent  than  others, 
the  figures  showing  the  actual  i  The  first  place  in  Canadian 
volume  of  production.  They  are  j  manufacturing  is  held  by  the  pulp 
no  less  impressive.  ‘  and  paper  industry  which  has  be- 

Total  industrial  production  has  largest  exporter 

been  geared  during  the  last  quar-  ®®tput 

ter  of  1950  to  a  rate  eye  above  the  Pro^cts  lncrea.sed  by 

war-time  peak  of  1944.  This  rate  Per  cent.  It  is  a  reflection  on 
is  somewhat  over  double  that  of  higher  cultural  standards  that 
1938.  The  D.B.S.  index  figure,  on  the  general  increase  of 

the  basis  1935-1939  =  100,  stands  Industrial  activity  that  the  Cana- 
at  210.  It  should  seem  .safe  to  Printing  and  publishing  in- 


1  forecast  that  bv  the  end  of  the 


dustrv  also  shows  an  advance  of 


The  Montmorency  mill  of  Dominion  Textile  Co.,  Ltd.  with  Montmorency  Falls,  whence  it  derives  Its  power  requirements, 
in  background.  Mill,  one  of  Canada’s  largest  cotton  mills,  employs  over  2,000  people  and  produces  grey  cottons  for  further 
processing  in  other  of  company’s  mills.  Equipment  comprises  some  75,000  spindles,  7,000  twisters.  1,200  looms  capable  of 
producing  cloth  up  to  90”  wide,  and  hundreds  of  cards.  Among  other  products  of  mill  are  terry  towels  and  blankets. 

le  it  impossible  to  maintain  a  j  rT^I  •  AT  ^  I 

Ihree  Dig  rroiects  --  And  Ihe 

erial  which  is  now  offered  I  ^  J 

n  abroad  by  countries  for  which  w  ^ 

s  true  that  to  export  means  1  T  jV  T  ■  ^  I 

I  Seaway  Is  Not  One  Ul:  Ihem 


I  yar,  Canaqa  will  achieve  an  out-  I 
put  2ii  times  that  of  the  pre-war  i  Jhe  refining  of  petroleum  prod- 
I  years.  ‘  almost  double  what  it 

■  „  '  ,  ,  was  in  1944,  and  just  three  times 

:  Perhaps  tlie  most  surprising  |  ^.^at  it  was  in  1938. 

,  fact  in  this  picture  is  that  manu-  i  ■pjje  output  of  the  textiles  in- 
facturing  has^  again  reached  the  dustries  increased  by  25  per  cent. 
■  1944  peak  which  it  will  no  doubt  no  mean  achievement  if  it  is  con- 
I  far  su^ass  in  the  course  of  1951.  sidered  that  the  output  of  the 
j  This  picture  is  surprising  because  i  clothing  industry  it.self  is  almost 

!  there  has  been  so  far  no  apprecia-  j  unchanged  froni  the  1944  level 

able  increase  in  the  output  of  mu-  j  when  vast  quantities  of  unifonus 
^  nitions.  The  index  of  chemical  were  produced  for  the  armed  ser- 
'  products  which  in  1944  comprised  !  vices  of  Canada  and  her  Allies. 
;  prominently  munitions  wa.s  down  j  While  wool  and  cotton  consump- 
1  at  182  in  1949  and  rose  only  to  tion  increasel  by  roughly  20Cr, 
I  194  in  December,  1950.  In  1944  !  only,  rayon  and  silk  output  shows 


a  boost  of  47  per  cent.  This  is.  of 
course,  mainly  accounted  for  by 


J 


al  resources,  in  our  manufactur-  The  table  of  Canadian  Imports  j  By  E.  C.  ERTL  this  index  had  stood  at  388.  !  a  l^ost  of  47  per  cent,  ^is  is.  of 

^  whereveT  el.^  ths  fact^°”^It  ateo*^reflectrthe^hi^h  ^  Canada’s  two  major  projects  |  Since  the  somewhat  unrewarding ,  Seven  years  ago.  the  prairie.  If  therefore  total  manufactur- ]  course  mainly  accounted  for  by 

la  wnereier  ei-se.  ins  tact,  it  also  retiecis  me  mgn  j  *'  •'  i  railroad  to  Churchill  Canadians  1  farmer  might  have  stood  on  this  imff  is  today  running  at  the  rate  '  the  phenomenal  growth  of  syn- 

Evldence  Of  Uneasy  Boom  Canadian  civilian  economy  enjoyed  |  and  its  major  problem  go  hand  in  |  ^^a^niad^  paiJ  too  much  Mention  !  plot  of  lan®d  and  exclaimed  ’’this !  of  1944,  it  is  due  to^he  fact  that  |  thetic  fibre  production. 

All  these  things  were  evidence  m  950.  !  I  to  such  clumsy  lobbies  as  the  West  is  Canada”.  He  might  stand  on  i  many  peace  time  endeavours  have  .  Another  e.xceptional  gainer  i.s 

Canada’s  growth  during  1950.  Exports  i»4»  j  velopment  rather  than  for  that  of  ^  .  Ottaw'a  from  time  to  time,  the  same  plot  and  exclaim  that  1  more  than  filled  the  gap  of  arma-  1  the  nibber  products  industiy- 

ley  were  evidence  also  of  an  un-  in  mlUons  fm.  tho  ^ _ _ _ “tiiia  in  Pnnnan  tn  >«» ’*  ment  uroduction.  :  which  has  exactly  doubled  its  ohv- 


1950  was  featured  by  monetary  of  Canada’s  growth  during  1950.  Exports  1949  j  velopment  rather  than  for  that  of  g-nfjs  Ottaw'a  from  time  to  time  the  same  plot  and  exclaim  that  |  more  than  filled  the  gap  of  arma-  1  nibber  products  industiy- 

ovements  of  a  startling  nature.  'They  were  evidence  also  of  an  un-  I  regional  preeminence  and  for  the  This  does  not  eliminate  however  “this  is  Canada  to  be.”  !  ment  production.  ;  which  has  exactly  doubled  its  phy- 

as  forecast  did  not  come  about,  tionary  flower  containing  a  goodly  Rest  of  Com-  ■  and  economic  integration  of  all  system  thrLgh  Western  i  taining  ten  provinces  tied  togeth- '  a  ■  increase,  but  a  wide  variety 

le  US  dollar  continued  to  decline  measure  of  da^^^  TrTfd^;; .  1 'S’ I  2^210  ^’^''^®  Canada  and  a  land  improvement  er  by  vast  tenuous  bonds  of  empty  '  i  ®^her  l.rod”cts  wh^ 

internal  relationships,  although  The  one  inflation  which  Canada  United  States  . .  I,o03.5  2,021.0  ^eeds  its  Trans  Canada  Highway  program  which  would  halt  the  de-  stretches.  There  was  nothing  ®  ^  T,'  !  fabricated 

1  foreign  currency  it  still  has  no  .should  have  looked  forward  to  Other  foreign  ^  resources  on  the  wrong  with  the  men  who  envision-  I 


flreed.  and  the  catastrophy  which  provocation  burst  into  an  infla-  dom  . ?  i04.9 

|.vas  forecast  did  not  come  about,  tionary  flower  containing  a  goodly  Rest  of  Com- 

rhe  US  dollar  continued  to  decline  measure  of  danger.  wealth . .  310.1 

n  internal  relationships,  although  The  one  inflation  which  Canada  United  States  . .  1,503.5 

is  foreign  currency  it  still  has  no  .should  have  looked  forward  to  Other  foreign 

lar  in  any  other  country.  1950  five  years  ago,  the  inllation  of  its  coimtries  .....  474.4 

,aw  the  decline  of  our  position  as  population  resources,  has  not  tak-  - 

i  supplier  of  foodstuffs  to  tradi-  en  place.  There  are  fewer  hands  Total  . $2,992.9 

:ional  markets  and,  while  Cana-  working  in  Canada  today  in  rela-  imports 
1ian.i  continued  to  eat  well,  they  tion  to  the  tremendous  amount  of  prom  United  - 
oegan  to  refuse  to  buy  many  lines  work  that  is  to  be  done,  than  there  Kingdom  ....  307.4 

which  had  become  unreasonably  have  been  in  other  times.  Cana-  coni- 

mtpriced  in  relation  to  indiridual  dian  productivity,  at  a  very  high  wealth .  186.8 

Incomes.  level,  has  been  saved  by  the  devel-  1  united  States " ! !  l,95l!9 

But  withal.  1950  was  a  year  in  opment  of  facilities  which  rank  |  other  foreign 
which  Canadian  enterprise  show'ed  high  in  the  list  of  industrial  econo-  |  countries .  315.1 


442  2  We  are  indeed  one  of  the  |  pletion 


Might  Be  Only  Llfe-LIno 

The  Trans  Canada  Highway,  aiding  it  They  had  looked  at  I  r  .  Al  I 

3ptd“  Hg^f for-iMflnitobs  S6ts  New  Records 

^'rorbLfroTonf^  I  ,  ,  .  . 

to  be^ more  thin  a  tourist  ar-  10  IndUStridl  EXOdnSIOfl 

T.  ■  u.  J  w  foreign  capital  to  help  out  and  i  ■ 

.  It  might  one  day  become  the  •  j  . .  .  r  ,  :  ■ 

^  u  *  «  i  paying  off  the  debt  out  of  expand- 

hfe-line  opera  mg  between  ;  -  -  _  ^  ^ 

'^stood^'^in^*  he  ^Portage  La'  They  who  saddled  Canada  with ;  Face  of  Flood  Damage,  1950  Another  Year  of 

irie  railway  station  will  realize,  j  railway  debt  did  not  let  the  ^  Economic  Accomplishment  —  New  Fields  of 

le,  all  east-west  lines  con- 1  down.  The  country  let :  Activity  Being  Ooened  Uo 

fe  within  a  small  space.  Real  them  down,  for  it  was  too  hesi-  ; 

Is  through  northern  Ontario  i  tant.  It  even  now  looks  with  awe  By  HOX.  JOHN'  S.  McHl.^RMlI). 

an  obvious  answer.  i  the  ponulatioil  growth  of  other  I'ruvinclal  Minister  of  Mines  and  .Natural  Kesouries 

•airie  irrigation  is  not  getting  i  countries,  at  the  multiplicity  of 

h  of  a  play  these  days.  Prac-  j  '^c^Rh  that  can  be  had  from  "hos-  The  year  3950  saw  Manitoba  setting  new'  high  figures 
ly  nothing  has  been  done  in !  '•‘R  ,  in  economic  activity.  Despite  the  spring  flood  of  1950  the 

field,  since  the  St.  Marie  Milk  i  It  is  pari  of  the  tragedy  of  our  i  province  is  again  completing  a  vear  of  great  business  acti- 
r  inaugiiration  of  a  few  year.s  ,  v-heat  economy  that  everj-  ten  i  vity,  and  accomplishment.  Continued  exj.ansion^and“devel- 
when  Lethbridge  .saw  dusthke  years  we  are  either  at  the  mercy  X 


OU  live  years  ago,  me  imiauori  or  ILS  wuhwito.^..*  -  rxrQiH<»c:  fhfi>  Hav  npfwnrW 

oo  fall-  _ _  few  remaining  backward  countries  prairies.  ea  tne  piesenc  aay  neeworK  oi 

t  ?ew er  Total  . JS.llS.l  who,.  ciUzon,  oah  not  ro  trom  i  MIsh.  Bo  Only  Llfo-ll.o  and  rto  »T«t^h»h.-upt 

a-  working  in  Canada  today  In  rela-  imports  t®  ®®®’®t  by  road  without  j  the  United  States,  at  the  young 

ey  tion  to  the  tremendous  amount  of  L’^nited  -  i  crossing  over  into  a  foreign  land,  j  appa  e  y  |  nation  pushing  the  frontier  for¬ 
es  work  that  is  to  be  done,  than  there  Kingdom  ....  307.4  404.2  The  second  major  project  which  I  STsto^n  J’s  a  so-called  austerity  I  P®®P»''& 

ily  have  been  in  other  times.  Cana-  ^om-  has  been  overdue  these  many  I  j*  possible  to  do  so  contin-  homesteaders,  raising  pop- 

lal  dian  productivity,  at  a  very  high  wealth .  186.8  ’241.4  years  is  irrigation  of  prairie  lands.  „„„  p.  fu„jj  ^  tourist  ar-  by  the  millions,  inviting 

level,  has  been  sav’ed  by  the  devel-  .  upitgj  States  . .  1,951.9  2.130.8  What  we  have  in  mind  is  an  exten-  j  «.gj.y  t*.  piieht  one  dav  become  the  capital  to  help  out  and 

In  opment  of  facilities  which  rank  |  other  foreign  sion  of  the  partial  efforts  made  in  i  onlv  life-line  ooeratina  between  i  P®y*®&  ®^^  ^he  debt  out  of  expand¬ 
ed  high  in  the  list  of  industrial  econo- I  countries .  315.1  397.7  Alberta  into  Saskatchewan.  Those  {  gagt  ^vest.  as  anyone  who  has  ! 


This  progress  is  not  confined  to 
any  one  sector  of  the  economy. 


More  than  doubled  has  also  the 
I'Continiied  on  Page  20) 


the  greatest  possible  enthu.siasm  j  mies.  It  is  only  the  increasing!  - [Canadians  who  are  so  concerned  j  gyg^.  stood  in  the' Portage  La!  They  who  .saddled  Canada  with'  race  or  riooa  uamage,  lYSU  Another  Tear  Ot 

about  the  future  of  the  country,  modernisation  and  mechanisation;  . .'52,761.2  $3,174.1  about  the  welfare  of  some  specific  prairig  railway  station  will  realize.  |  a  railway  debt  did  not  let  the'  Economic  Accomplishment  -  New  Fields  of 

More  great  undertakings  were  in-  of  industrial  processes  which  has  ;  -he  trend  indicated  in  these  fia- I  industrial  regions  of  the  United  |  T^,g,.g  gast-west  lines  con- 1  ®®nntry  down.  The  country  let:  Aetivltv  Rein/a  lU 

Itiated  in  Canada  last  year  than  in  permitted  Canada  to  keep  in  step  ■  . j’ ,  states  that  they  suggest  the  build-  i  verge’within  a  small  space.  Real  |  them  down,  for  it  was  too  hesi-  ;  ^  Opened  Up 

any  previous  peace-time  year.  Fin-  with  the  demand  for  goods  and  I  g^tg  Canadian  affairs  i  of  the  St.  Lawrence  Seaway  j  roads  through  northern  Ontario  i  tant.  It  even  now  looks  with  awe  By  HOX.  JOHN'  S’.  McDlARMlI). 

ancing  of  industry  and  public  ser-  services.  I  ^hile  onenins  our  eates  ever  wid-  i  ®®t  ®f  Canadian  re.sources  alone  |  are  an  obvious  answer.  !  'R  the  pomilation  growth  of  other  iTovinci.i  Mini.t.r  of  Min«  .nd  .N.tur.i  KBsour,,. 

vices  was  at  a  high  clip.  For  the  steady  reduction  of  :  imnorts  from  abroad  we  I  ®^‘8^bt  to  be  more  concerned  with  |  Prairie  irrigation  is  not  getting  i  countries,  at  the  multiplicity  of  - 

The  enthusiasm  was  sparked  by  working  hours  coupled  with  the  |  increasingly  reliant  j  the  fact  that  the  South  Saskal-  j  much  of  a  play  these  days.  Prac-  j  '^^^Rb  that  can  be  had  from  “hos-  The  year  3950  saw  Manitoba  setting  new  high  figures 

the  continued  discovery  of  oil  ™^oh  too  slow- increase  in  the  num- ^  ^  nothing  has  been  done  in  '  tde  land.  ^  economic  activity.  Despite  the  SPrine  flood  of  1950  thf> 

iwhich  now  begins  to  show  promise  her  of  working  hands  would  have  |  extent  have  ^  ^roiect  is  still  being  held  in  ab-  this  field,  since  the  St.  Marie  Milk  i  It  is  pari  of  the  tragedy  of  our ,  province  is  again  completing  a  vear  of^ea^  busilieSfacti- 

‘  ®  ...  I  rtf  a  x-Aoru  vi'hAflt  #>ronnrnv  fhflf  nvoru-  tAn  I  _ j  _ _ i*  ^  ^  .  *7-  ^  tivvj 


All  Provinces  Share  in 
Canada's  Economic  Progress 


■  come  to  a  point  where  our  own  i  River 

i  economy  is  increasinglj*  affected  !  One  feels  that  power  for  a  prov- 1  ago  v 

I  by  fluctuating  political  opinions  in  |  ince  which  needs  power  badlj ,  and  ,  soil  s 

i  the  United  States.  :  "‘‘‘■cc  f®*’  500.000  acres  of  good  j  quiet 


,  opment  of  the  province’s  resources  and  industries  have 


J  /  r  •  n  !  dian  interests  than  the  temporary  Itural  service  industries,  etc.  ..storms  which  make  the  cycle  i  Of  these  records  have  been  exceeded  in  1950. 

i  $  tfonomic  ’  i*®''®‘^®"®’‘P.®''‘^'"?f'""°‘"V  iheadachc,s  which  cenam  united'  One  forgets  how  many  engin- j  from  riches  to  poverty  an  auto-  Contributing  to  this  record !  have  indicated  it  i.s  their  intention 

ViUI IQUa  J  I. VWI IWIIIIV  II  V^l  ours  requires  imported  capital,  are  |  interests  may  have  de-  :  eers  have  draivn  plans  and  collect-  |  matic  one.  .  growth  are  Manitoba’s  diversified  i  to  either  expand  their  plant  or 

-  !  *'®®  'argely  by  United  |  ed  fees  and  gone  away  agam,  year  !  Alternative  Employment  .Sources  agricultural  production,  forestrj’.  ;  equipment  facilities  in  1951. 

Boiiyant  Revenues  Mark  Provincial  Budgets  from  I  ^  should  not  be  necessarv-  that  |  year,  in  connection  wnth  the  Y  many-crop  agriculture  wher-  >'‘>ib®ral  resources  and  the  supply  [  There  are  now  over  1.600  manu- 

One  End  of  the  Country  to  the  Other  —  Wide  !  ^  i  only  the  best-lobbied  projects  get '  water-flows  of  the  South  Sas-  ever  water  can  be  applied  —over  I  ®^  low-cost  hydro-electric  power.  ■  facturing  establishments  in  the 

Inprp]i«pR  fnr  Welfare  Feature  Exnenditures  «—  j  ®**®  •  I  the  attention  thev  might  require,  l  ^^'•®b®wan  River.  Those  of  us  in  j  many  millions  of  acres  —  would !  "^be  continuing  development  and  ^province.  Manufacriiring  operat- 

wruare  rcaiure  u.  y  uuu  j  Foreign  military  and  political,  '  ■  the  east  who  bewail  the  lack  of  an  |  goon  permit  the  urban  dsveller  to  i  these  resources  will  .  iens  are  carried  out  in  150  cen- 

No  AUStentJ'  j  conditions  of  course  demand  a  i  ,  extra  four  feet  of  draft  in  the  ex- 1  think  of  the  cost  of  liring  as  of '  ‘ti  the  future  play  an  important  |  tres  throughout  the  province.  In 

- ;  larger  integration  of  Canadian-  :  portant  increa.se,  a  .substantial  in-  isting  seaway,  “which  prevents  |  something  normal  rather  than  e.x-  *  in  the  economic  growth  of  1  1950  manufacturing  firms  pro- 

Despite  the '  occa.sioiial  grumb-  the  shifts  in  population— the  West  j  affairs,  jjever- i  crease  was  also  shown  in  imports  j  ocean  beats  from  going  to  Chi- ,  travagant.  It  would  provide  al- j  Canada’s  Keystone  Province.  !  vided  employment  to  over  43.000 

ling  to  be  heard  in  one  or  the  [  bas  bad  the  lai^est  inflow  of  po- j  increagp  in  our  |  from  foreign  coimtries  aside  from  j  cage”,  continue  to  be  quite  un- '  temative  •  sources  of  employment,  I  Production  figures  s’hbw  that  i  with  a  total  payroll  of 

other  section  of  the  country—  |  Pu'atlon  while  Quebec  s  reproduc-  [  dependency  last  year  was  so  high  |  the  US  and  the  Commonwealth,  concerned  with  the  millions  of  [  ii_  ^.-Quid  require  more  people  on  Manitoba’s  primary  production  |  *90,000.000.  Labour  in  ATanitoba 
if  shar.,  nrnnortion-  i  x  higher  than  that  of  |  not  be  looked  upon  i  Canada  last  year  demonstrated  its  ;  ton.s  of  water  and  the  thousands  ,  the  land  and  thus  halt  the  in-  i  continued  to  expand  during  the  ;  continued  its  excellent  low  strike 

that  It  does  1  .  P  P  |  the  re.st  of  Canada  (Newfound- ,  anything  but  misgivings.  willingne.ss  to  accept  foreign  goods  ;  of  ton.s  of  .soil  which  is  washed  ,  creasing  proletarianisation  of  ur- I  pa.st  vear,  maintaining  the  prov-  record  and  relatively  few  work 

ately  in  the  general  development  j  land  expected,  which  dc^s  not  fi- ,  nutiirhino-  Tr.i.1.,  Trends  ^  '’®riety.  As  i.s  now  in-  :  into  the  Arctic  every  .Spring  be- 1  pgu  igbo,.  would  subtly  but  still  luce’s'  position  a.s  an  important  i  i^ays  were  lost  due  to  strikes.  Dur¬ 
and  progress  of  the  Canadian  na-  |  gure  in  the  comparison).  uisnirwng  iraue  irenus  ,  ^g  Canada  awakens  to  the  :  cause  ...  of  not  enough  votes  in  ,  importantly  alter  the  increasing  I  producer.  Secondary  industry  has  I  ing  1949  Manitoba  had  onlv  3 

tion— the  history  of  the  war  and,  Canada  is  more  than  ever  an  |  Canadians  have  found  parti- |  that  United  Kingdom  mar- '  the  prairies?  or  not  enough  inter- |  unbalance 'between  urban  and  ru- 1  kept  pace  with  ba.sic  ind'ustrj’ j  strikes  and  the  time  lo.st  in  iVian 
postwar  years  rather  tends  to  ,  integrated  country.  What  particu- 1  cularly  disturbing  the  fact  that  !  j^g^g  largely  barred  a.s  United  ;  e.st  in  the  prairies?  or  because  social  and  economic  groupings.  '  showing  increases  over  1949.  I  working  days  was  only  1.8%  of 


IlnET  to  be  heard  in  one  or  ‘ ^  I  ! 

^  ,  ,  pulation  while  Quebec  s  i 

other  section  of  the  country- 1 

that  it  does  not  share  proportion-  'the  re.st  of  Canada.  (N( 
ately  in  the  general  development  j  land  expected,  which  doe 
and  progress  of  the  Canadian  na- i  gure  in  the  comparison). 


nronoTfion- !  that  it  Can  not  be  looked  upon  i  Canada  last  year  demonstrated  its  ;  ton.s  of  water  and  the  thousands  |  the  land  and  thus  halt  the  in- 1  continued  to  expand  during  the  ;  conti 
^  X  i  1  with  anything  but  misgivings.  willingne.ss  to  accept  foreign  goods  ;  of  ton.s  of  .soil  which  is  washed  ,  creasing  proletarianisation  of  ur-  past  vear,  maintaining  the  prov-  '•‘‘CO' 

eve  opment  j  land  expected,  which  dc^s  not  fi-  ,  i  great  variety.  As  i.s  now  in-  ;  into  the  Arctic  every  .Spring  be- 1  igpor.  It  would  subtly  but  still  luce’s'  position  as  an  important  i  hays 


demonstrate  how  all  parts  of  this  ;  lar  benefits  accrue  to  one  region.  ;  sales  of  agricultural  products  to  states  markets*  are  somewhat  un-  somebody  on  the  other  side  of  the  !  would  remove  from  agriculture  I 

widespread  and  still  thinly  settled  '  such  the  discovery  of  oil  in  the  >  the  United  Kingdom  have  declined  I  reliable,  an  increasing  share  of  our  '  ocenn  just  loves  it  when  Canada,  the  onus  of  having  to  get  hand- '  industr>'  is  bas^ 

countrj’  have  participated  to  an  west,  will  necessarily  in  due  '  substantially,  and  that  there  ap- ^  foreign ’trade  must  be  allocated  to  |  after  year,  has  a  wheat  sur- [  gy^g  ^be  .same  interested  tax- 1  resources  of  this 

astoundingly  similar  degree  in  the  |  course  be  reflected  in  greater  ;  pears  to  be  a  disposition  on  the  oountrie.s  which  we  have  been  |  whose  sale  we  must  bow  i  payer  who  now  without  the  slight-  '  P']®'®®®®-  natural  resources 

forward  march  of  the  nation.  It :  prosperity  in  the  rest  of  the  coun-  part  of  London  authorities  to  fore-  '  overlooking  in  the  past  I  and  scrape.  '  gg^  squawk  i.s  being  told  that  “if  !  provide  the  founda- 

would.  indeed,  appear,  that  what- 1  try.  i  go  Canadian  products  al^iough  i  ^  imnorlant  devel-  i  agricultural  economy  is  no  j  „ece.ssaiy  Canada  should  build  the  I 

ever  particular  boom  may  have  ; .  Buoyant  Provincial  Revenues  .  there  is  no  .such  dispo.sition  to  re-  [  .  ,bis  resn^-t  has  been  expendable  that  that  of  gold  ;  seaway  out  of  her  own  resources.”  J  5e  based. 

occurr..d  in  one  particular  region,  j  general  prosperity  of  the  i  gard  Canada  a.s  unimportant  in  an  ^reoen  ind^cat^hlt  t^^^^  lot '  i  M®®®.''  1®  n®  ®bje®t,  it  seems,  'Vi  ,  nfl 

3.00  uluravo  rahminrleH  tn  fho  hene.  .  ®  recent  inuication  mat  me  gov  ,  sei-tiiino  \A.’hn  are  well  enoiip'h  or.  '  .... _ _  ^  _ , _ x  Still  tllO.SC  \3  lllch  are  established 


the  Canadian  total. 

Agriculture  Production 

The  estimated  $298,952,000  gross 


|  lofeign  traoc  must  DC  aiiocatca  to  i  i  outs  irom  the  .same  interested  tax- me  esumaiea  ?.x'»»,»u2,uuo  gros.s 

gieater  I  pears  to  be  a  disposition  on  the  j  oountrie.s  which  we  have  been  |  Pb^®  ^®r  whose  sale  we  must  bow  .  p^y^j,  ^.jj^bout  the  slight- |  ",  .Ja  ii  fan  ao  production  of  all  agri- 

e  coun-  part  of  London  authorities  to  fore-'  overlooking  in  the  peist.  ,  and  scrape.  ’  og^  squawk  i.s  being  told  that  “if!  ^  ina,.  oei  '  culture  for  1950  represents  a 

!  go  Canadian  products  al^iough  i  iniDorlant  devel-  i  '^ericultural  economy  is  no  j  „ece.ssaiy  Canada  should  build  the  I  ,  ^^7“  r'Vllatian  «hii  '  ®bgbt  decline  from  the  all-time 

mues  .  there  is  no  .such  dispo.sition  to  re-  |  ^bis  resn^-t  has  been  :  e‘'^Pe^“«ble  that  that  of  gold  j  sgaway  out  of  her  own  resources.”  !  77"  ,®  v.  i,V  Lfria^  i  of  $329,000,00  registered  in 


Money  is  no  object,  it  seems, 


. .  ...  .  .  i  cuitui'c  tor  1950  represents  a 

Lion  upon  ^sjiich  an  ncreasing  ,  ,,  ht  decline  from  the  all-time 

.mlume  of  production  irill  be  based,  high  of  $329,000,00  registered  in 

.Mthough  the  large  industries  are  ‘  ” 


has  always  rebounded  to  the  bene-  [  countVhar'boosted"  vastly  the  I  export  market  for  British  goods.  ernmenT“at"  OUawa  irno'Toneer  1  "’b®  7*-'  '^®b  ®®®®&b  or-  i  ^,ben  it' serves  a  well-heeled  lobby!  I  f  '  ^''®®‘"®  P®*’  bas  been  esti- 

fit  of  the  whole  national  fabric,  tax  revenues  of  the  provinces.  To- .  While  Canadian  imports  from  opposed  to  private  trade  and  bar- w"  of^b®*”’  the  bulk  of  whose  interests  1  .  abundant  raw  materials  i which  is  above 

Canada’s  economic  cohesion  and  o^lncial  revenues  (including  Britain  last  year  showed  an  im-  JerinnrrLgements^^^^^^^^^  ^  ®'’®"  ’"‘®"®®‘®^  Canada  un-  average  annual  farm  income 

unity  appears  stronger  today  than  rContinued  on  Page  14)  ^  _  i  77^  I™"-!  economy  problem  as  long  as  [  less  it  is  as  a  well  from  which  to  '  neural  rwources,  it  Is  found  ^be  past  several  years.  Both 


Income  per  farm  has  been  esti- 


at  any  time  in  the  country’s  his-  ■; 
tory. 

This  development  which  would  i 
not  have  been  possible  without  !  5000I 

the  steadily  improving  net  of  in-  '■  \ 

ternal  communications,  i.s  strik-  ''7 
inglj’  brought  out  in  the  chart 
below  showing  the  provincial  dis-  ' 
tribution  of  personal  income, 
from  1926  to  1949.  The  great  lines 
move  in  almost  perfect  parallels 
Much  has  been  written  about  the  j 
backwardness  of  the  .Maritimes. 

But  compare  the  line.*  for  Ontario,  ’fOOi 
the  leading  province,  and  that  of  j  eoo! 
the  Maritimes  and  you  will  find  '  : 

that  they  run  in  an  ahnost  perfect  I  jiioj 
parallel:  in  1949  they  are  not  fur-  1 
then  apart  than  thej-  'vere  in 
1930.  '  I 

Ves.  tiie  Went,  lias  luo  'eiJ  ahead  ,  •. 

0'  the  gene’-al  average  .since  1911:  -yb^ 
and  Quebec  ha.s  edged  a  little  bit  , 
ahead  of  the  others.  But  what  ^be 
.slight  variation*  there  arc  notice-  1  som 
a,blc,  corresponds  pretty  closely  to  $12, 


(Continued  on  Page  14)  _ _ _ 

PROVINCIAL  DISTRIBUTION  OF  PERSONAL  INCOME 


Hniia  r  hnrt  c^o7n7iPs  ^wni  treating  more  than  I  draw  the  raw  material  of  Indus-  |  that  Manitoba  s  industry  has  ex-  ^be  gross  value  of  production  and 

!  do  lar-short  countries.  WT^^ile  it  is  one-half  of  our  land  surface  as  if  |  trial  expansion.  !  7®"^  "®'''  average  farm  income  Mill  increase 

.  still  necessary  to  bring  dollars  for  |  it  were  destined  to  be  nothing  but  immigration  -  not  of  intellec-  '  b®®  become  more  di-  g^nsiderablv  when  the  new  wheat 

,  goods  sold  abroad,  the  conditions  j  ^  one-crop  or  a  no-crop  economy.  ;  tuals  who  will  bring  only  their ;  7‘”"7®  7’^®  7-.7®»-  payment  i.s'  made  thi.s  Var. 

of  such  trades  have  been  liber-  Immigration  tiie  Answer  ■  neuroses  and  idiosyncracies.  but ;  R^,®  ®*’  7?  ^7^^b  i  it  ig  estimated  that  the  value 

,  ahsed  to  permit  barter  and  ex-  '  mmiigration  alone  can  tie  the  ;  of  people  who  want  to  work  hard  Province  of  the  Dominion  of  ,  bVggtock  production  was  $58.- 

:  change  agi  cements  in  cases  where  |  t-guntiy  together  into  a  defensible  i  for  a  stake  in  the  countn-  —  goes  .  ^  ®riada.  .  875,000,  which  is  considerablv 

.some  obvious  advantages  accrue  to  I  ^^-boie.  Hundreds  of  thousands  of  [  hand  in  hand  with  the'se  major,  Manufacturing  Industries  higher  than  the  1949  high  level 
^  the  economy  of  the  countries  con-  ,  consumers,  producers  with !  projects.  Labor  will  be  required  to !  Industrial  production  in  Manitoba  :  q*  production,  while  dairy  produc- 

cerned.  I  gj^iiis  and  ambitions  not  yet :  irrigate  and  to  build  roads  and  toi  continued  to  Increase.  Gross  value  !  non  valued  at  $32,691,000  is  sight- 

^  The  farn.  economy  saw  sonie  |  jjated  into  an  acceptance  of  the  j  open  liinterland  areas  to  settle-  |  manufacturing  production  ^lur-  1  jy  jmver  than  the  record  high  of 

I  setbacks  last  year.  ..  In  spite  of  the  ;  welfaie  state  could  solve  many  of  |  ment.  Labor  was  needed  to  build  '  big  1950  reached  a  new  record  1049.  Tliere  were  2.600,000  lbs. 

I  setbacks  l.ad.  year.  In  spite  of  the  ^  our  problems.  the  railways  and  most  of  it  was  :  high  of  $525,000,000  a  substantial  of  sunflower  seed  oil  and  3.640,000 

very  .strong  inflation  that  affected  ;  yjear  Lethbridge,  a  place  to  1  foreign  labor  which  settled  on  the  i  increase  over  the  previous  record  j  i^g.  of  sunflower  seevi  meal  pro- 
price.s  —  and  revenue.s  -  of  every  j  vvhicli  Canadian  industrialists  like  j  scene  of  the  first  job  and  built  the  ®i  $507,000,000.  achieved  during  j  <juced  in  Manitoba  in  1950.  Tlic 

other  indu.stry.  the  ca.sh  farm  in-  ,  to  .send  their  salesmen,  but  which  I  western  communities  which  are  1949.  j  sugar  refining  indnstiy  processed 

j  come  in  Canada  saw  some  sub-  j  they  themselves  visit  rarely  if  the  pride  of  the  prairies.  |  New  industrial  development  in  '  a  record  total  of  347,000  cwt.  of 

.  stantial  declines.  ,  ever,  one  specific  section  of  land  I  Men  who  carve  a  niche  out  of  |  Manitoba  during  1950  Indicates  the  j  sugar  and  14,586  tons  of  molasse.c 

The  reduced  wheat  marketings  1  now  feeds  three  families  of  19  i  the  land  for  themselves  and  their  1  opportunities  that  exist  within  the  t  and  beet  pulp, 
of  course  -.vere  largely  respon.sible.  '  person.s  and  supplies  the  where-  sons  are  not  only  ready  to  work '  province.  In  1950,  36  new  Indus-  '  The  total  gross  value  of  field 
It  is  neverthele.ss  of  con.siderable  :  withal  for  three  cars.  Exactly  ,  for  the  land,  they’  are  ready  to  de-  tries  producing  a  wide  range  of  ’  crops  pi'oduced  is  estimated  to  be 

I  interest  to  note  that,  as  a  group,  ;  seven  years  ago  this  Spring,  the  1  fend  it  as  well.  Irrigation,  high- '  consumer  and  industrial  goods  was  j  $191,185,000  in  1950.  This  figure 

;  farmers  were  the  only  major  divi-  same  .section  land  barely  fed  an  :  way  building  and  immigration  are  j  set  up.  Approximately  25%  of  all  will  increase  w’hen  participatiw 

!  sion  of  the  Canadian  economy'  to  elderly  couple  'whose  children  had  [  business  projects  of  the  first  mag-  1  Manitoba  manufacturers  expanded  payments  are  made  this  yeaf. 


for  the  past  several  years.  Both 
the  gross  value  of  production  and 
average  farm  income  will  increase 


1  1  X  1 

1  . .  ! 

j 

'  !  1  :  i  :  ! 

i  i  !  ;  !  ' 

Th/>  vf.ii-ii.cr  imiinvit,.  ,4.  .uiini  Hi, .  f  .  iiai  v  sii.vv  how  i  gioup,  ,ocveu  ycttia  ago  uijs  opiuig,  uie  ;  lena  ii  as  well,  irngauon,  nigii-  consumer  aiiQ  inaustriai  gooas  was  $191, 180.UOO  in  i»ou.  inis  iigure 

evenlv  the  inci4.se  in  personal  Income  has" been  di.stributed' among  I  farmers  were  the  only  major  ,  ®ame  .section  land  barely’  fed  an  :  way  building  and  inimigration  are  set  up.  Approximately  25%  of  aU  will  increase  when  participation 
the  provinces.  For  the  whole  country,  the  increase  has  been  ®^®”  ®f  Canadian  economy  to  elderly  couple  whose  children  had  ^  business  projects  of  the  first  mag-  Manitoba  manufacturers  expanded  |  payments  are  made  this  yeat. 
somewhat  over  200  percent,  from  $4,023  million  in  1926  *xO  j  show  less  ca.sh  for  their  labors  to  leave  for  the  city  to  look  for  j  nitude.  ’They  should  be  the  con-  plant  facilities  during  1950.  A  |  With  the  exception  of  the  record 


$12,465  million  in  1949. 


than  in  the  prerious  year 


(CoBtlnned  on  Page  tZ) 


large  number  of  Manitoba  firms 


(Continued  on  Page  18) 
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Ford  of  Canada  ||  Technical  / 
Forced  To  Cut  '  Industi 
Car  Production  1 1 _ — 


Technical  Assistance  And 
Industry  In  India 


•  II  •  ^1  I  M  1^1  plumbing  and  heating  industry 

All  Provinces  Share  In  Progress  Record  Sales  Maintained  In 

9  down  on  costs  and  tne  consutnp 

- :  1^1  I  •  *  J  LI  A*  C*  laJ  materials  needed  by  wail 

rorceo  lO  \.Ul  InHn^trv  In  II  (Continued  from  Page  13)  I  yield  |28  million  more  than  last  !  ply  |f|Q|pn  anO  rleaTinO  TielO  ;  industries.  Fancy  and  luxury  lineij 

■  III  IllUia  grants-ln-ald  from  the  Federal '  year.  '  »  _ _ !  were  eliminated.  Two-thirds  of  Uni 

I  ®y  K-  ZIMMER  Government)  rose  from  3303  mil- !  The  Quebec  1950-51  budget  also  '  nremw  i  and  sink  styles  along  wltl' 

vdr  rrOUUClIOn  ll -  ....  _ l  non  m  1940  and  |420Amllllon  mi  cannot  be  saw  to  renect  a  defence:  :  five-sixths  of  the  radiator  stylef 

-  •  For. <,n..Um.d«ly  n.»..p.p.r.  .lea.,  br.„ch»  ot  lndu.try  ««••»*«»  "■mo"  I"  leSO-  Th.!.m.W~«»tr.ndt,r„trtct;  - - - - -  ...  ....I...  w.ro  .^don^ 

Cutbacks  Made  Neces- |  “^*1 I  exists  today  in  South  Asia  latter  figure  includes  Newfound- 1  expen  ure.  uoyan  revenues  a  i  production  combined  i  and  upset  well-laid  production  crisis  the  nliimhine-  nnH  hMtJnc 

V^UTDaCKS  Maae  INeceS  publishing  to !  and  India.  Fortunately,  this  de-  ’^"<1  with  $21.2  million,  which  is  ,  $231  million  are  such  that  they  ^  «tiong%rchasing  power  on  I  plans.  m^trv  hs^  h^e^  nisnnini^ 

Sary  by  Reduction  in  increasing  extent  reports  con- !  ficiency  is  not  irreparable,  be- ! comprised  in  the  earlier  1  .^^  **  **”*  *  i  the  part  of  the  Canadian  public  i  However,  the  long-term  outlook  hieh  nroduction  vearn  in  ^h*.  fn' 

Delivery  of  Materials  cemlng  economic  and  technical  aid  j  cause  it  can  be  corrected  largely  i  '  ture  and  debt*  sendee"  of  *8192  6  ! outstanding  1950  .sales  I  for  1951  would  indicate  that  the  ture  We  in  this  Industry  are  sat 

from  United  States  for  under-developed  countries.  The  |  by  concentration  on  the  education  j  budget  MtlmltirJSd  “of  on  Se  I  million  and  $44  2  rnmion  on  capital  i  I  Plumbing  and  heating  industo’,  isfied  that  we  are  doin  J  our  besf 

_  United  Nations  Economic  and  |  of  management  personnel,  w-hlch  «o,-ni.nf  mhic  io  «  hAoUh,,  mdustrj'  which  is  expected  to  lihp  indu.str>- in  general,  may  have  to  keen  uo  with  this  croudne 

WINDSOR.  -  Decreased  sup-  Social  Council,  President  Truman’s  turn  will  have  its  effect  on  the  j  J®;  is  c^sidered  thlt  the  ^nly  |  revert  to  something  like  the  country’  to  maintain  high  stand^ 

plies  of  material  and  parts  from  |  Point-Four  Programme,  the  Inter-  more  intractable  labour  force.  I  the  ^ITdget  esti^es  so  tax  boost  is  the  one  of  2  cents  prevailing  World  War  II  years  when  produc  ards  in  the  fields  of  health,' sani- 

United  States  sources  will  cut  |  national  Bank  for  Recovery  and  mv  experience.  In  large  and  ^id  the  income  of  the  orovlnces'  P*n  gallon  on  the  gasoline.  None-  !  ,  ..  ,  ^  '''®®  increased  in  certain  di-  tation  and  public  service  and  tc 

back  passenger  car  production  in  Development,  the  Exx>ort-Import  small  ndustrial  enterprises  in  the  and  $850  million  would  probably  theless,  capital  expenditure  will  i  n  <  '  rections  to  meet  government  re-  turn  out  more  and  better  products 

the  plLt  of  Ford  Motor  Company  Bank,  the  Economic  Co -  opera-  United  States.  Eastern  and  West-  closer  T  toe  actual  be  In  excess  of  current  revenue  in  serving  this  country  wd  Its 

ot  C„.d.  ImmedUfly,  .nd  will  |  Won  Admlnl.tr.Uon  te  h.  F.r  Eurdp.,  Amo.,  th.  N..r  E«t  by  th.  10  pr^iiJS  du,.  *nd  P«t  of  th.  SM  mllllop  lo.o  ZcTpZTou  eZTLTu  ^ 

cause  layoffs  of  several  hundred  I  E«t/ECAFE, the  Technical  Aid  and  lately  in  India,  leads  me  to  mg  1950.  contracted  earlier  this  month  in  j  _ 

workers  early  in  April,  according  I  Board  of  the  Commonwealth  and  belieye  that  the  often  heard,  easy  j^^ans  that  provincial  reve-  applied  to  the  I  ernment  soend’inc-  demand  for*^thJ  ' 

to  Rhys  M.  Sale,  company  Presi-  U^her  institutions  ar^  activ^^^  for  industrial  mlsfor-  ^^es  are  double  thwe  of  1945  and  building  of  bridges  and  roads.  Is  I  products  ^and  services  of  -  - ' 

‘»®"t.  ia^o  ^oubt  St^Sts  lid  i  ■  T  f  I  JJ,  r.,  th®®*  ®t  I  ‘  ‘  ^  I  plumbing  and  heating  industry  re-  ^ 

The  Ford  plant  has  been  oper-  I  Corporations,  liquor  and  gasoline  ”!*""**.  the  provinces  rained  at  a  high  level  at  thT  be-  i 


By  C.  K.  ZIMMER 


By  O.  H.  DKON. 

General  manasFr.  Canadian  Inatitutc  nf  Plumbing  and  Heating 


with  strong  purchasing  power  on  I  plans. 


During  M’orld  War  II  the  I  citizens. 


atr/afrpa^ir-l^^^^^^^^^^^  -k  !  I  rk^houM  n“ccep"  ed*^^*’  ^°r‘tions.  liquor  and  gasoline  a\^TiU:rr?the^^^^^^^  ^^g  ?f  ^ 

wim  extended  sWfts  income  d*:  ^  ^r'^r^  ‘"*1  ^t  the  present  stage  of  devel^-  Z  s^'s  ®'^tfanding  debt-not  to  ^  oespUe  the  difficulty  of  fore- j 

p^ments.  Since  the  beginning  Of  ^^b^rn^amTar;  o^^  L  heip  will  i  £^1^  TaS-  Ss^S' 

Mr.  Sale  said  restrictions  on  the  ZlTt  i  the  Indian  worker  to  match  ^b7t  of  1945,  and  *ttohi  Particular  stage?  emerge  as  foUows:  a  high-level  of  I 


Mr.  sale  said  restrictions  on  the  J;  “^n^ft Tay ‘S  7,Zofl94r^l  at^is  particular  stage ?  =g;  aV folio 

use  of  steel  and  other  strategic  i  i  India^ll  brSom!  wnrUnr.  h  "'“"^y  due  not  to  higher  levies  three  Prairie  provinces  are  business  activity  in  the  plumbing 

materials  for  civilian  automotive  m  anv  South  Asian  pJS  T^iJT  w  hut  to  mow  proficient  flow  Into  ^^Ing-^eir  expenditure  In  1950-  and  heating  industry;  a  generally 

production  in  the  United  States  ^  ^  It  ductivlty.  However,  in  my  opln-  treasuries.  hy  11.4  percent  over  the  past  fair  man-power  situation;  an  in- 1 

K  resulted  in  sharply  reduced  i  ^  ion,  the  Indian  factory  worker  is  Oa-oime  taxes  whl<*  underwent  *he  main  increase  Is  creasing  switch  from  the  domestic  I 

s^DDlies  of  Lsenge^^^^^  f  individual  „ot  in  any  respect  inferior  to  the  m  stagred  by  oil-rich  Alberta,  from  to  the  industrial  field  as  govem- 

^he  building  of  dams  average  worker  of  Eastern  Bu-  I!?®"®  $76.7  million  to  $94.2  million,  ment  controls  tighten:  rising 


Oswald  &  Drinkwater 
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•or  Plant  nave  to  oe  cut  oaca  n  ^sources  and  industrial  to  man  rapidly  expanding  new  In-  ‘"crease  m  outlays  from  $62  to  $58  mil 

accordance  with  the  material  develonment  will  receive  attention  HnefriAa  income  from  liquor  sales  appears  uq- 


“Effective  at  once  the  plant  will  ment  and  “know-how.' 


development  will  receive  attention  dustries  or  to  replace  staffs  of  in-  aw  «  V* 

and  assistance  in  capital  equip-  ^ustries  which,  for  pollUcal  rea-  ”•“*'  moderate. 


ions,  had  been  expelled  or  moved 


go  back  on  a  five-day,  40-hour  i  far  as  industrial  manufactur-  to  foreign  countries, 
week.’’  Mr,  Sale  said.  “There  may  jug.  jg  concerned,  new  tools  and  j  f 


The  Human  Element 


outlays  from  $62  to  $58  mil-  Stepped  Up  Production 
come  from  liquor  sales  appears  u--  .w  a  •  j  . 

ther  modern^  h®"'  Over  the  past  years  the  industry 

Below  is  given  a  table  showing  has  stepped  up  production  to  keep 
W’ide  Boost  in  Educatioa  current  revenue  and  current  ex-  up  with  increasing  demand  for  its 

and  Welfare  Outlays  pendlturs  of  Canada’s  provinces  goods,  products  and  services.  De- 

Expenditures  followed,  of  7^'^®  y®**"  period  1945-  spite  a  record  increase  in  produc- 


be  variations  from  time  to  time  to  |  methods  of  production  are  useless  a  .  _a  a  /sn„nU  nf  th*  Vvwbmina-  comparison  of  the  year  tion  in  1950  over  a  peak  year  in 

meet  special  situations.  The  plant  i  and  may  even  result  in  a  reduction  ®®’^^  ^^®  important  ’  .  ...  .  .  ^  1940.  It  also  proves  that  the  story  1949,  the  industry  had  planned  for 

not  operate  on  Saturdays  and  ,  of  previous  output,  if  the  staff  ®f“®®  ^^“1®  {J-  table  below,  currenrexiindi-  "venues  and  higher  ex-  an  additional  increase  of  15  per 


prcviuua  it  uiic  ota.ii.  *  .  .*  »  i  th^  tA.hTA  h«1/viir  r^Mrrmnf  oYnjinHi.  lavciiuco  oiiu  iiig^ner  ex-  auuittv^imi  increase  Ol  AO  per; 

those  employees  who  have  been  which  has  to  use  th;m  is  not  pre-  “tative  inefficiency  of  In^w  in-  ^®  tab  e  briow  ® penditures  is  not  confined  to  any  cent  pretty  well  across  the  board 
working  on  extended  shifts  will :  pared  mentally  and  psychological-  s  r  al  labour  is  the  failure  of  . .  --mained  In  everv  vear  be  particular  region.  All  provinces  for  1951  —  that  is,  before  Korea 
to  th.  horm«  eight-hour  |  „  ,.3g.  to'St!';  ou^t  “If 

Th.  wld»pr.«i  ■ypo.lto  that  S  wo^to.n  <fht  h„  Inere-rf,  hut  uo  Indeht-  o'  »'  "‘“o”-  * - 

®  Manufacturers,  managers,  and  a  ®‘t"«ss  ^e"  incurred  to  cover  PROVINCIAL  GOVERNMENTS 


“Even  with  the  reduced  work-  the  output  of  a  mechanized  device  ^  ^  ^®r^em  incurred  to  cover 

mg  schedules,  we  will  have  more  or  production  process  does  not  de-  J  "  ^"rs.  m^^^  expenditures.  Borrowed 

men  than  we  will  need  to  build  up  pend  on  the  conscientiousness  of  regard^  JornThietelv  Siis  tSv  S'  n‘®"®y  5^®®  ®in>®®t  without 

the  passenger  cars  we  will  be  able  the  attending  or  participating  regard  completely  this  very  Im-  _  -^Dlied  to  canltal  ex- 

to  produce  with  the  steel  available  worker  as  much  as  on  improve-  j^^^Se  tSd?tioMl  ?Mte  Pen^^tures,  mainly  the  buHdtng  of 

tf\  it«  'VTt*  uQalA  Hftiff  “Miirh  AX  iriAnf  in  fVia  mpthnds  is  Xrom  the  traditional  Caste  _ , _ _ wwn^. . ill  _ _ 


to  us/'  Mr.  Sale  said.  "Much  as 

we  regret  parting  with  any  of  our  . „.  n^rvi^ar-  i.Kg„.r  f.,  •-»'=  “'=*«■ 

employees,  we  will  have  no  alter-  proper  Control  Needed  u  the  cost  over  a  number  of  years 

nauve  but  to  lay  off  some  hun-  ^  ^gei^^fto  trTto  mSill  JiTSem  a  ^  ^®**“*y  '^® 

'  Chine,  proper  control  must  be  ex-  morrscropulLs  se^se  of  significant  trend  in  current  ex- 

the  whe^le  adjustments  are  com-  ^roised  over  tolerances,  tempera-  the?  ev?n  reign  Se^e"vM  to  P®''‘litures  has  been  the  tripling 
pletM.  TOe  exact  number  of  men  motions,  and  SrsuirnSssityT  ^®"®^  expendltures-^rom 

to  be  affected  Is  not  yet  known,  „  con^ouent  nroducts  Inter-  supposed  necessity  ot  accept-  million  In  1945  to  $212  mil- 
•nd  the  best  I  can  sav  Is  that  we  consequent  products,  inter  ing-  the  existing  low  standard  of  -a, a  ,.aa„ 

Md  the  Mst  1  can  say  is  tnat  we  ruptions  and  irregularities  have  to  efficiency  The  relatively  low  *  ^  ^  * 

do  not  think  the  layoffs  will  ex-  1,^  removed.  An  incapable  attend-  costs  Secia^y  for  toe  S  ^“®^  ®”  ^® 

tend  very  far  mto  the  ranks  of  the  whole  pro-  S  to^^^rkilM  wSers  d^n?  *^®  ‘^PP®®” 

men  with  seniority.  Everything  .  ..  process  esoeedaUv  vtoen  Z,  a  ,  wooers,  do  not 

TwviBiblA  will  he  done  to  minimize  ®“®“®"  Process,  especaauy  wnen  provide  sufficient  incentive  to  i-  tb* 

possible  wiu  be  done  to  minimize  ^  employed,  compel  management  to  use  the  pronounced  in  the  watem 

hardship  arising  out  of  toe  lay-  ^..r,  management  to  use  me  provinces, 

offs  These  will  of  course  be  resulting  repercussions  on  I  labour  force  efficiently.  Another  ^ 

carried  out  In  strict  accordance  ^®  ""®rtisation  and  sales  pro-  result  of  low  wages  is  that  more  Thus  the  expenditures  of  Bri- 

idto  seniority  proSslons  of  tSe  ^®  «"t®n)rise.  If  this  labourers  than  the  task  requires  Columbia  Jumped  135%  be- 

Sn  on-romS  aSrernent’’  inadequate  unit  or  man  is  a  part  are  often  assigned  to  group  work,  tween  1946-47  and  1850-51.  The 

^  J- A  ®-  synci'ronized  s®t-up.  the  da- 1  without  adequate  planning,  which  ^^1®^  presented  by  B.C.  to  the  Do- 

Mr.  Sale  said  supplies  of  steel  mage  is  so  much  the  greater.  ,  results  in  slackness  on  the  nsrt  of  minion  Provincial  Conference 

production  in  the  ^he  inadequacy  of  the  training  i  the  workers  and  increases  ^in  the  ®i'®w®  ^®'^  this  increase  is  dlstri- 

Unit^  States  are  under  strict  al-  j^d  psychological  development  of  costs  of  production.  buted: 

location,  and  toe  firms  making  gtaff  personnel  Is  responsible  for  Even  an  appearance  of  human  Ber  Cent 

frames  and  body  metal  for  Ford  considerable  deficiency  within  at  interest  displayed  bv  toe  super-  Welfare  .  28.25 

of  Canada  have  had  to  reduce  [interest  aispiayeo  py  the  super- 

deliveries  to  the  Windsor  plant  in  mailed  to  15,500  FoM  of  ^aTITa  |  Debt  C^"arges  .  .  .  . .  13.68 

flrL^'lul'ilstive  einploye®®  1,100  dealers.  [working  masses  especially  in  a  Highways,  Bridges  and 

sniirc'es  of  frames  and  body  metal  Government  Contracts  [country  where  caste  differences  ,,  *^**^*^1®®^, . ••••• 

sources  of  frames  «md  body  metal.  employees,  Mr.  have  developed  a  considerable  In-  •” 

Cannot  Get  Afound  It  Sale  discussed  the  matter  of  gov-  feriorlty  complex  in  them. 

“There  is  no  way  in  which  we  ernment  contracts:  In  the  industrially  developed  ylnclally-collected 

can  get  around  the  situation,’’  Mr.  “There  has  been  a  great  deal  of  j  countries,  management  often  not  ‘  i .  7  so 

Sale  said.  “We  certainly  cannot  talk  in  the  newspapers  and  on  the  :  only  provides  living  quarters  and  ,  i  ’  o  oi 

maintain  anything  like  the  record-  radio  about  Ford  of  Canada  re- 1  the  supply  or  joint-purchase  of  Administration  of  Justice  Z  9l 
breaking  production  rate  we  have  ceiving  contracts  from  toe  govern-  ‘  various  necessities,  but  encourages  lOOM 

enjoyed  since  toe  first  of  the  year,  ment  for  military  vehicles.  At  the  |  and  supports  entertainment,  ex-  loo  w 

but  unless  there  are  further  cut-  moment,  other  than  for  spare  I  cursions  and  education  for  the  Provincial  expenditure  on  edu- 
backs  we  hope  to  continue  on  the  parts,  a  few  standard  vehicles,  an3  I  workers.  Personal  contact  be-  cation  for  all  the  provinces  in- 

five-day  week  schedule.  The  daily  certain  development  work,  the  '  tween  management  and  toe  work-  creaser  from  $71.2  million  in  1945 

output  is  being  reduced,  of  course,  company  does  not  have  a  contract  |  ers  is  most  cordial,  and  in  many  ^o  $161.1  million  in  1950.  It  took 

The  moimting  defence  program  in  of  any  kind.  There  is  little  hope  i  American  or  European  plants  toe  "lainly  the  form  of  aid  to  the 

the  United  States  makes  it  un-  that  any  t}Te  of  government  con- :  owners  or  the  managing  director  municipalities.  As  was  recently 

likely  that  our  material  supply  tract  will  offset  the  reduction  in  |  on  his  daily  walk  through  the  pointed  out  in  The  Financial 

picture  will  improve  this  year.”  civilian  production  and  enable  us  |  workrooms  will  greet  toe  workers,  i  Times,  municipal  finances  are  de- 
The  cutback  applies  to  passenger  to  maintain  our  present  high  level  [  even  down  to  the  sweepers,  calling  i  pendent  on  real  estate,  a  pretty 

car  production  only,  as  no  restric-  of  employment.  i  them  by  their  first  names,  and  j  inflexible  source  of  income.  Even 

lions  have  yet  been  placed  on  “The  government  has  talked  to  j  vice  versa.  '  though  taxes  may  in  many  com- 


Proper  Control  Needed 


dreds  of  men  early  In  April,  when 

the  whe^le  adjustments  are  com-  ^^oised  over  tolerances,  tempera- 
pleted.  The  exact  number  of  men  .  ^  „„Hons.  and 


toe  next  generation  and  to  spread 
the  cost  over  a  number  of  years 
is  an  entirely  healthy  policy.  ’The 


lions  have  yet  been  placed  on  “The  government  has  talked  to 
truck  production  in  the  United  us  about  toe  possibility  of  tooling  |  TM>hni..iaita  I  "of  l^^ve  reached  the 

States.  up  for  a  special  type  of  military  |  ‘  ^  j  ultimate  ceiling,  the  difficulty  of 

So  far  in  1951  Ford  of  Canada  jeep,  but  nothing  has  been  settled.  |  Another  factor  detrimental  to  |  levying  them  from  property  own- 
has  built  more  cars  and  trucks  Manufacturing  rights  on  toe  vehi-  i  “"®  development  of  in-  ers  are  recognized.  It  thus  ap- 

than  in  any  like  period  in  its  his-  cle  have  been  an  obstacle  so  far,  |  dustry  in  India  is  the  often  ob-  pears  rather  a  healthy  trend  that 
tory.  Mr.  Sale  said  the  company  but  in  any  event  the  number  of  |  failure  of  top  management  the  provinces  whose  income  rises 

“has  been  making  hay  while  the  units  involved  would  be  very  small  ^®  Prop«riy  utilize  the  low'er  tech-  steeply  in  times  of  economic  pros- 
sun  has  been  shining,”  explaining  in  comparison  with  our  current  I  staff.  perity,  should  come  to  the  help  of 

that  every  effort  has  been  made  production  and  toe  contract  would  many  cases  more  yoxmg  tech-  the  municipal  education  budgets, 

to  meet  the  heavy  public  demand  provide  relatively  few  jobs  for  are  employ^  than  the 

ttr  Ford  product.  ««.  ,t~l  h«  .om.  time  to  con,..  tM*  .bout  the  ov"  udd.r  bS»t 

beM.vUUble.  I'"  '>.y ^  provtnclnl  oxp.iullturM  tor 


Too  Many  Technicians 


for  Ford  products  while  steel  has  some  time  to  come. 


been  available. 


“It  has  been  made  clear  by  the 


“Even  with  the  cutbacks,  there  |  government  that  it  is  interested  in  ^,®®  certain  advantoges,  ,,^^1  hospital  care, 

ill  be  a  reasonably  good  supply  I  providing  potential  productive  ca-  that  it  gives  employment  to  the 


will  be  a  reasonably  good  supply  j  providing  potential  productive  ca 
of  passenger  cars  for  the  Canadian  pacity,  rather  than  ordering  i 


talents  of  large  number  of  grad-  For  all  provinces  they  increas- 


publlc,”  Mr.  Sale  said.  “Certainly  large  number  of  vehicles.  It  is  !  '^®^®  ®^  technical  schools  who  at  ed  from  $40  million  to  $125.6  mll- 
there  is  no  reason  whatever  for  weU  to  keep  in  mind  that  even  if  ;  ^i®  ®^e®  ®f  development  cannot  lion,  the  greatest  percentual  in¬ 
panic-buying.  All  companies  have  a  contract  were  placed  with  our  be  absorbed  into  fully  product-  crease  again  occurring  in  the 

been  producing  at  a  high  rate  and  company  today,  it  would  take  ©"‘Ploi’Juent,  the  overstaffing  west. 

the  abundant  number  of  units  al-  many  months  to  complete  the  tool-  f"  *®"^  resulting  lim-  Outlays  for  highways  and  other 

ready  shipped  should  take  much  ;  ing  if  toe  units  were  to  be  of  a  ‘tation  of  toe  ambitions  of  these  ^j^jg  transport  rose  from  $79 
of  the  edge  off  the  spring  builng  j  special  type  built  to  military  spe-  y®""F  people  inevitably  results  in  million  to  $212  million;  for  “pub- 
surge.”  '  cifications.  We  could,  of  course,  ®  slackening  of  goodwill  and  use-  uc  domain"  In  general  from  $53.7 

Announcement  of  toe  revision  of  I  supply  vehicles  of  standard  design,  1 1"!"**®-  to  $109.5.  Compared  with  these 

schedules  was  made  in  letters  over  '  with  some  military  adaptations,  in  Another  condition  hwmful  to  ^irlde  increases,  expenditures  for 

Mr.  Sale’s  signature  which  were  !  much  less  time.”  ^®  development  of  Indian  Indus-  agriculture,  general  adminlstra- 

try  is  the  tendency  of  manage-  yon  appear  low.  The  cost  of 
I  ments  to  attempt  toe  production  Gross  Debt  Service  also  increased 

r^^am  ®f  <»®  variety  of  items,  very  moderately  from  $77  to  $83 

t  ^  a  which  require  different  kipds  of  million. 

^  ^  '  basic  materials,  dissimilar  equip-  Aosterity  ia 

-  -  •  m®nt  and  dissimilar  skills.  Prevtacial  Budget* 

Many  companies  would  be  far 

more  successful  if  they  would  conr  1951-52  proxlndal  budgets 

centrate  on  toe  production  of  a  *'*7<Uy  reflect  the  trend  preached 
few  related  items.  Ottawa  that  non-essential,  non- 
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few  related  items.  Ottawa  that  non-essential,  non- 

The  business  behaviour  of  some  defence  spending  should  he  cur- 
parts  of  the  wholesale  trade  Is  also  t*i»®d  ^  preserve  scarce 

of  concern  to  those  interested  in  m*texial8  for  armament  preduc- 
toe  maximum  development  of  in-  Gon  and  to  ea*e  the  demand  for 
dustry  and  the  economic  Ufe  of  the  *o®^  **■  inflationary  Im- 

coun^.  Foreign  technical  assist.  Pa^ts- 

ance  can  achieve  its  best  results  lire  $255  million  Ontario  budget 
only  if  a  sound  industrial  estab-  rightly  or  wrongly,  has  been 
lishment  is  completed  by  a  sound  called  an  election  budget.  Hospital 
distribution  system  of  the  produc-  taxes  on  amusements  are  wiped 
ed  goods.  out,  those  on  race  track  betting 

-  and  cocktail  lounges  reduced.  On 

Total  domestic  sales  of  refined  the  other  hand,  sdhool  books  are 
sugar  were  97,764,191  pounds  in  to  be  distributed  free,  forming 
January.  This  compares  with  83,-  part  of  the  $63  million  approprlat* 
947,835  pounds  for  the  same  ed  for  educaUon,  while  $48  million 
month  In  1950.  go  for  health  and  $43  million  for 

— -  highways  as  part  of  a  large  5- 

Our  basic  fuels,  coal  and  petro-  year  program.  The  Income  of  $265 
leum,  were  originally  sugar  ore-  million  is  to  come  entirely  from 
atod  in  the  leaves  of  plants  mil-  the  greater  buoyancy  of  the  eKistr 


Hens  of  yaars  egm. 


ing  taxes  which  are  expeetad  t» 


CURRENT  REVENUE 

Rsnk  of  Csnsda,  Dominion  Boreon  of  Statiotloo 
(Millions  of  Dollars) 


Fiscal  Year  nearest 

1940 

1945 

1947 

1948 

1949 

to  Calendar  Year 
Newfoundland  . 

25.6 

•  0 

Prince  Edward  Island 

1.7 

2.5 

4.4 

4.7 

Nova  Scotia  . . 

13.2 

19.0 

.12.2 

.12.6 

34.3 

34.8 

New  Brunswick  . 

10.0 

14.2 

27.2 

28.4 

29.2 

30.1 

Quebec  . 

80.1 

114.7 

19.1.3 

202..1 

207.. 1 

199.9 

Ontario  . 

103.0 

1.12.6 

222.2 

219.8 

22.1.7 

225.8 

Manitoba  . . 

17.4 

22.6 

XI.H 

35.9 

37.1 

.1.69 

Sa.skalchewan  . 

21.0 

.14.4 

.12.4 

,15.2 

61.1 

.19.4 

Alberta  . 

21.3 

.14.7 

47.3 

62.4 

88.7 

71.7 

British  Columbia  .... 

35.5 

46.1 

70.2 

98.8 

114.4 

120.0 

Total  Corrent  Revenne 

3»s.: 

420.8 

682.9 

740.1 

828.3 

804.8 

CURRENT 

Newfoundland  . 

EXPENDITURE 

21.4 

22.7 

Prince  Edward  Island 

1.6 

2.5 

3.7 

44 

4.6 

Nova  Scotia  . 

11.2 

16.8 

21.2 

26.1 

32.6 

34.5 

New  Brunswick  . 

8.9 

12.5 

18.6 

24.0 

26.1 

29.8 

Quebec  . 

Ontario  . . 

69.6 

9.1.4 

127.8 

137.4 

167.7 

158.1 

88.0 

120.9 

166.9 

201.7 

215.9 

227.6 

Manitoba  . 

1.1.4 

15.5 

22.4 

97  fi 

28.9 

.10.0 

Saskatchewan  . 

22.9 

27..1 

45.7 

47.  .1 

.14.1 

56.3 

Alberta  . 

17.7 

99  1 

.11.4 

.19.0 

4.1.8 

47.7 

British  Columbia 

30.0 

31.2 

58.1 

8.1.9 

113.0 

121.4 

Total  Current  Expenditure 
(Ef.  Debt.  Repayment) 

2(5.3 

345.2 

495.9 

(10.0 

707.8 

732.0 

• — Approximate  flcures,  complied  from  information  contained  in  budget 
sreeches,  preliminary  releases  and  related  material. 

Compiled  from  information  contained  in  official  estimates  adjusted  to 
a  comparable  Imsis. 
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AT  YOUR  SERVICE 

IN  FRENCH  CANADA 

With  225  branches  located  in  the  Prov¬ 
ince  of  Quebec,  with  more  than  75  years  of 
experience  in  transacting  business  for 
individuals  and  corporations  in  French 
Canada,  Banque  Canadienne  Nationale  is 
equipped  to  provide  you  with  efficient, 
courteous  and  economical  banking  service 
in  this  important  territory. 

BANQUE  CANADIENNE  NATIONALE 

Assets,  mere  than  $400,000,000 
549  effiees  in  Canada 
70  branches  in  Mentreol 


,  •*»*  (kV-  * 


f^KSHUTT  FARM  E0UIPM§ 


PROFITABLE 


thetiob^ 


^  ECAUSE  CocEshuft  Farm  Equipment  is 
designed  and  built  to  perform  with  equal 
efficiency  under  all  manner  of  conditions, 
on  any  modern  farm  anywhere  —  and 
because  it  has  been  proven  over  and  over 
again  that  Cockshutt  Farm  Equipment 
increases  land  yields  and  profits  —  this 
great  Canadian  line  has  become  an  out¬ 
standing  first  choice  of  modern  power 
farmers  the  world  over. 

No  group  of  farm  equipment  engineers 
has  worked  more  closely  with  farmers  or 
considered  their  problems  more  exhaust¬ 
ively  than  the  engineering  staff  at  Cock¬ 
shutt.  No  farm  equipment  manufacturer 
has  worked  more  earnestly  to  develop 
for  the  modern  farmer  the  kind  of  equip¬ 
ment  he  must  have  to  operate  profitably 
in  today's  markets. 

These  are  just  some  of  the  many  reasons 
why  Cockshutt  Farm  Equipment,  now  in 


use  in  more  than  50  countries,  is  today  in 
such  great  demand  among  the  world's 
most  progressive  and  successful  farmers. 


A  COMPLETS  LINE  OF 
MODERN  FARM  EQUIPMENT 

Tractor,  -w  Sclf-propcllc*  Comblncc  —  Power 
toicc-eff  Combine*  —  Swathers  PIck-apo  — 

Tractor  and  I}or*o  Drown  Crain  Blndcro  — 
Mowers  —  Rake*  Uayloadors  —  “Tiller  Com¬ 
bine*”  —  Tractor  and  Bor*c  Draarn  Bol$beard 
•  nd  DIee  Plow*  -r-  Walkinn  and  Ridins  Flows  — 
Grain  and  FartlUfOr  Drill*  —  Corn  and  Cotton 
Plonters  —  One-way  Di*r  Harrow*  —  OIm  and 
Dran  Harrowp  —  Plaid  and  Carden  Coltivator*  — 
Seoifler*  —  Weeper*  —  Horeo  Boo*  —  Manure 
Spresdero  —  Hammer  MlIU  —  Crain  Crindsr*  — 
Puipcr*  —  Stalk  Cntter*  Hilkara  —  Milk 


Coelara  —  Spaciallasd  Eaipmont  —  t 
Snear  Cano,  Snesr  Boot.  Pcanot*.  ate. 


for  Tabacco, 


ceaesHUTT 

PLOW  COMPANY  LIMITED 


■OAMTEADn  ^  AM  All  A  i'uio.  Muntjeai.  .Siiillii.s  I'uils,  Winnipeg, 

DKASn  I  rWHI/,  Regina,  S»»I<stoon,  f;alK«ry,  Edmontoo. 

■^  PARTNERS  OF  THE  CANADIAN  FARMER  FOR  1T2  YEARS 


V 


Stock  Market  Valuations  Increase  By 
Nearly  $1.75  Billion  Net  Last  Year 


THE  FINANCIAL  TIMES,  MARCH  23,  1951  |5 


Decreases  Relatively  Few  During  1950  and  Gen¬ 
erally  Small  in  Size  —  Some  Wide  Gains  Shown 
in  Industrial  Groups  and  in  Individual  Issues 


do,  Pref.  . . . 
Hud.  Bay  M.  &  S. 
Imperial  Oil 


1P49  1950  Increase 

$  $  S 

7,920,000  7,920,000  . 

131,003,717  157,204,461  26,200,744 

530,861,849  759,747,604  228,885,758 


Decrease 

I 


IThe  total  value  of  listed  industrial  shares  on  the  Mont-  imperial  on  . .  530,86i,849  759,747,604  228,885,758  . 

real  and  Toronto  Stock  Exchanges  showed  phenomenal  in-  V  . 

rrpasps  Hnrincr  1Q*\n  IWiiIa  fKa  in/liiri/liial  ..V  *1®’  Prcf.  10,400,000  10,000,000  400,000 

creases  during  1950.  While  the  individual  trader,  who  often  do,  6%  Pref.  ii,962,500  11,550,000  412,500 

nas  nis  favorites,  is  frtsquently  aware  of  sharp  rises  in  in-  b-ind.  Acceptance  7,800,000  9,400,810  1,600,000  . 

dividual  securities  over  a  twelve  months  span,  he  is  perhaps  do,  4Vi'7c  Pref.  1,290,000  1,278,750  11,250 

less  aware  that  industrial  listings  in  Montreal  increased  1.492, 50d  i,473,650  .  18,850 

by  over  1.5  billions,  while  stocks  of  the  same  category,  list-  2,420,000  1  1.778,300 

.  ed  in  Toronto  and  not  interlisted  elsewhere,  —  gained  ingiuco .  3,156,365  3!986i988  ’73oi623  .  .  "  .  . 

:  over  150  millions.  intercoi.  coai  . .  260.000  255.000  5.000 

do,  Pref.  . . . 

Int.  Bronze  . . . 

do,  Pref.  . . . 

Int.  Nickel  .... 


I  In  the  following  tables  The  Fin-  dustries,  the  higher  prices  prevail- 
*  ancial  Times  has  compiled  a  record  mg  (in  metals  and  paper)  and  the  Pref. 

:  of  Increased  and  decreased  equity  development  news  (in  oil).  Int.  Nickel  ’  . 

;  capital  valuations.  The  first  table  Aluminium  for  instance  has  b-Int  Paper  . 

I  ....  1  gained  $174  millions  in  the  eyes  of  do,  Pref. 

shows  Stocks  listed  only  on  the  the  traders.  Smelters  has  gained  Int.  Pete  ... 

Montrea  Big  Board  or  on  both^e  j-g  Pinions.  Nickel  $112  millions.  I"!-  •  • 

Montre^  ^d  Toronto  boards.  The  international  Paper  $188  million 

,  second  table  shows  industrials  list-  additional  shares  listed)  ®- 

edony  n  oronto.  Imperial  Oil  ha.s  risen  $228  mil-  l.  of  the  Woods  . 

f  More  than  anything  else,  these  nons.  The  distilleries  too  have  l.  of  the  Woods  . 

I  comparisons  show  the  inflationary  shown  remarkable  gains.  Sea-  Long  &  Sons 

■  mood  in  which  industrial  values  in  grams  is  up  81  millions  and  Hiram  Laura  Secord 

Canada  were  regarded.  It  would  Walker  has  risen  $55  millions.  Legare  Co.  Pref. . 

be  a  mistake,  however,  to  attribute  These  are  impressive  figures;  Lewis  Bros.  . . . 

all  of  the  rise  in  value  merely  to  much  more  Impressive  in  fact  than  'Y*  Lindsay  . 

stock  market  inflation.  the  market  advance  in  the  shares.  „  '  * 

In  spite  of  the  sharp  rises  which  for  they  reflect  that,  rightly  or  do  Pref 

have  been  general  throughout  the  wrongly.  Investors  assume  the  to-  MacMillan  "A”  . 
long  list,  traders  have  yet  retain-  tal  value  of  such  industries  to  do,  "B”  .... 

ed  a  certain  selectivity.  There  have  increased  to  such  an  extent.  Mailman  . 

have  been  stocks  which  have  de-  The  percentage  Increase  of  mar-  a-  do,  Pref.  . 
dined.  Some  of  them  have  shown  ket  valuations  has  been  as  follows:  b-Massey-Harris 
substantial  losses.  But  much  more  In  Montreal,  an  Increase  from  $5,- 

Impressive  have  been  the  sub-  156,357,000  to  $6,748,733,000,  or  J  ®'^I®bell 

stantial  gains  which  have  been  30.9  percent.  In  Toronto,  from  c-Molson’s  ^  ^ 
shown  by  individual  groups.  The  $595,808,000  to  $752,854,000  or  26.7  d-  do,  "A”  . . 

papers  and  the  big  base  metals  and  percent.  Total  net  increase  was  d-  do'  "B”  . . 
of  course  the  big  oils  have  reflect-  $1,739,363,294,  or  about  20.25  per-  Mont.  Locomot 
ed  fully  the  growth  of  these  in-  cent.  Mont.  Telegrap 


1,560,224 

730,623 


do,  Pref.  . . .  25,300,000 

Int.  Pete  ...._.  122,716,792 

Int.  Power  . . .  T.  5,664,890 

Int.  Utilities  . .  16,901,451 

Jamaica  P.  S.  .  1,620,000 

Labatt  .  18,000,000 


1,690,000 

87.882,484 

4,971,230 

393,057 


substantial  losses.  But  much  more  In  Montreal,  an  Increase  from  $5,- 
Impressive  have  been  the  sub-  156,357,000  to  $6,748,733,000,  or 


MONTREAL  BIG  BOARD  AND  INTERLISTED 
INDUSTRIALS 


MARKET  VALUE  OF  SHARES 


Abitibi  . 

a-Abltibi  Pref.  .. 
Aca.-Atl  A  Pref 
do,  5%  Pref. 
Agnew  Surpass 
Algoma  Steel  . 


19,179,809 

31,044,802 

5,125,000 

3,105,000 

3,626,500 

23,936,600 


31,151,148 

25,735,292 

5,025,000 

3,120,000 

3,878,335 

47,837,200 


Increase 

$ 

11,971,339 


Decrease 

$ 


5,309,510 

100,000 


15,000 

251,835 

23,936,600 


L.  of  the  Woods  .  4,135,292 

L.  of  the  Woods  .  2,325,000 

Long  &  Sons  . .  1,987,500 

Laura  Secord  .  4,456,250 

Legare  Co.  Pref. .  651,684 

Lewis  Bros.  . . .  1,669,862 

C.  W.  Lindsay  .  330,080 

London  Hos.  . . .  560,000 

MacKinnon  Str. .  170,500 

do,  Pref.  . . .  248,400 

MacMillan  "A”  .  7,154,395 

do,  “B”  _  17,460,494 

Mailman  .  4,401,250 

a-  do,  Pref.  ...  1,492,532 

b-Massey-Harris  .  28,063,033 

McColl-Front.  .  43,031,389 

J.S.  Mitchell  .  1,575,000 

Robt.  Mitchell  .  1,520,000 

c-Molson’s  .  40,500,000 

d-  do,  "A”  ....  . 

d-  do,  "B”  ....  . 

Mont.  Locomotive  14,700,000 
Mont.  Telegraph  2,525,000 

Mont.  Tramways  2,555,000 

Morgan  Pref.  .  1,530,000 

Murphy  Paint  .  2,360,000 

Nat’l  Breweries .  26,690,964 

do,  Pref.  ...  4,662,000 

National  Drug  .  2,253,429 

do,  Pref.  ...  2,938,248 

Nat’l  Steel  Car  13,689,000 

National  Trust  .  8,400,000 

Neilson’s  Pref.  .  2,463,000 

Niagara  Wire  ..  2,574,000 

Noranda  .  153,414,382 

Ogilvie  .  13,200,000 


11.962.500  11,550,000  . 

7,800,000  9,400,810  1,600,000 

1,290,000  1,278,750  . 

1,492,506  1,473,650  . 

2,420,000  641,700  . 

.  1,560,224  1,560,224 

3,156,365  3,986,988  730,623 

260,000  255,000  . 

226,895  226,895  . 

450,000  850,000  400,000 

1,750,000  2,100,000  350,000 

473,980,812  586,068,987  112,088,175 

261,660,000  449,792,601  188,132,601 

25,300,000  26,910,000  1,690,000 

122,716,792  210,599,376  87.882,484 

5,664,890  10,636,120  4,971,230 

16,901,451  17,294,508  393,057 

1,620,000  1,542,000  . 

18,000,000  16,405,000  •  . 

4,135,292  2,732,246  . 

2,325,000  2,250,000  . 

1.987.500  1.500,000  . 

4.456.250  4,025,000  . 

651,684  651,684  . 

1,669,862  1,350,000  . 

330,080  330,080  . 

560,000  560,000  . 

170,500  232,500  62,000 

248,400  245,640  . 

7,154,395  12,766,813  5,612,418 

17,460,494  38,200,439  20,739,945 

4.401.250  4,024,000  . 

1,492.532  1,344,780  . 

28,063,033  59,557,680  31,494,647 

43,031,389  49,551,297  6,519,908 

1,575,000  1,575,000  . 

1,520,000  2,099,600  579,200 


11,250 

18,850 

1,778,300 


77,500 

1,595,000 

1,402,827 

75,000 

487,500 

431,250 


5,612,418 

20,739,945 


31,494,647 

6,519,908 


20.437.500 
19,875,000 
11,375,000 

2,531,000 

5,600,000 

1,515,000 

2,218,000 

14,427,440 

4,107,000 

2,065,643 

2,938,248 

19.831.500 
8,400,000 
2,536,0^ 
3,159,00© 

157,802,926 

13,200,000 

3,330,000 

3,748,600 


20,437,500 

19,875,000 


40,500,000 


6,000 

3,045,000 


3,325,000 


15,000 

142,000 

12,263,524 

555,000 

187,786 


6,142,500 


73,890 

585,000 

4,388,544 


Aluminium  Ltd.  212,287,362  387,085,200  174,797,838 


a-Al.  of  Can.  Pref. 
Am.  Electric  . . 
Ang.-C.  Tel.  Pr. 
Argus  Corp.  . . 

do,  Pref . 

Asbestos  Corp. .. 
a-Ashdown  “A”.. 

Ass.  Tel.  ‘A’  Pref. 
a-  do.,  6%  Pref. 

Bathurst  “A"  . 
a-Bell  Telephone  . 


14,795,885 

665,320 

5,875,000 

5,950,000 

3,750,000 

15,525,000 

2,348,180 

2,488,120 

4,329,920 

12,300,000 


13,860,062 

650,806 

5,437.500 

7,650,000 

3,750,000 

23,550,000 

612,750 

4,976,240 

4,879,249 

16,200,000 


1,700,000 


8,025,000 


259,914,990  310,441,720 


Brazilian  Tract.  136.382,933  157,472,615 


2,488,120 

549,325 

3,900,000 

50,526,730 

21,089,682 


B.A.  Bank  Note 
b-B.A.  Oil  Co.  .. 
a-  do,  Pref.  . . . 
b-B.C.  Elec.  4?i  Pf. 
B.C.  Forest  Pr. 
B.C.  Power  “A” 

B. C.  Power  “D” 
Bruck  Mills  “A” 
Bruck  Mills  “B” 
Building  Prods. 
Burrard  D.  D.  . 
Canada  Cement 

a-  do,  Pref.  . . . 
Can.  Fdries  "A” 
Can.  Iron  Fdries 
Can.  Nor.  Pwr. 
Can.  S’way  Pref. 
Can.  Steamships 
do,  Pref.  — 
b-Can.  W.  &  C.  “B ’’ 
Can.  Breweries  . 
Can.  Bronze  . . . 
do,  Pref  . . .. 
b-Can.  Canners  . . 
Can.  Car  &  Fdry 
Can.  Celanese  . 
do,  1.75  Pref. 
do,  1.00  Pref. 
Can.  Conv.  “A”  . 

do.,  Pref.  . . . 
Can.  Cottons  . . 

do,  Pref.  . . . 
Can.  Fair.-M.  Pf. 
Can.  F.  Inv.  Corp. 
c-Can.  Ind.  Alco  “A” 
do,  Pref.  . . . 
Can.  Locomotive 
Can.  Oil  Cos.  . . 
b-  do,  5%  Pref. 
do.  4%  Pref. 

C. P.R . 

d-Can.  Vickers  . . 

Cockshutt  Plow. 
d-Coghlin  Co. 


2,250,000 

75,985,208 

15,457,189 

8,000,000 

6,000,000 

34,100,000 

3,000,000 

2,250,000 

1.687.500 
15,709,980 

1.937.500 
22,100,000 
29,126,005 

846,315 

7,561,484 

4,600,000 

4,410,000 

4,162,000 

7,565,2.50 

4,337,927 

50,600,000 

3,840,000 

787,500 

5,142,630 

4,115,025 

36,628,262 

15,600,000 

2,400,000 

576,725 

310,030 

6,094,440 

4,544,650 

1,481,987 

2,275,896 

8,402,080 

897,482 

4,150,496 

6,649,250 

1,010,000 

830,000 


2,006,250 
95,279,749 
3,856,140 
20,000,000 
11,500,000 
35,960,000 
4,500,000 
2,375,000 
2,125,000  . 
15,468,288 
2,125,000 
32,400,000 
28,436,182 
893,322 
8,498,965 
4,400,000 
4,545,000 
7,350,000 
12,287,000 
9,803,344 
37,400,000 
4,800,000 
795,000 
8.522,225 
5,030,475 
63,323,436 
15,100,000 
2,350,000 
576,725 
199,352 
10,760,800 
4,339,390 
1,504,265 
5,726,448 


19,294,541 


12,000,000 

5,500,000 

1,860,000 

1,500,000 

125,000 

437,500 


187,500 

10,300,000 


135,000 

3,187,500 

4,721,475 

5,470,417 


960,000 

7,500 

3,379,595 

815,450 

26,695,174 


4,666,360 


22,378 

3,450,552 


4,938,890 

7,362,000 

5,000,000 

850,000 


241.200,000  318,250,000 
.  7,287,500 


7,049,460 


9,612,900 

985,187 


Cons.  M.  &  Smelt.  337,461,887  416.093,783 


Cons.  Glass 
Crown  Cork  . . . 
Davies  Leather  .. 

do,  “B”  .... 
Distil.  Corpn.  . . 
Dom.  Bridge 
Dom.  Coal  Pref. 
d-Dom.  Corset  . . . 
Dom.  Dairies  . . 
do,  Pref.  . . . 
b-Dom.  Foundries . 
d-  do,  Pref.  . . . 
Dom.  Glass 
do,  Pref.  . . . 
Dom.  S.  &  C.  “B” 
b-Dom.  Stores 


7,829,265 

3,300,000 

2,150,000 

1,252,952 


9,507,207 

3,500,000 

2,100,000 

1,331,386 


788,851 

715,760 

3,990,000 

20,000 

70,050,000 

7,287,500 

2,563,440 

985,187 

78,631.898 

1,677,942 

200,000 


186,348,687  267,465,175 

21,585,942  27,239,403 


4,502,379 


748,042 

658,125 

12,216,409 


9,985,500 

4,550,000 

20,262,118 

10,395,462 


Dom.  Tar  .  11,713,000 


4,716,778 

1,787,500 

797,911 

650,000 

19,148,2.50 

7.960.000 

15,800,000 

4,550.000 

28,315,011 

10,395,462 

15,470,000 


78,434 

81,116,488 

5,653,461 

214,399 

1,787,500 

49,869 


6,932.111 

7,960,000 

5,814,500 


.  do,  Pref.  ...  3,440,000  3,330,00( 

.  Ont.  Steel  _  2,034,480  3,748, 60( 

.  c-Ottawa  L.  H.  &  P.  3,780,000  . 

.  c-  do,  Pref.  ...  1,762,050  . 

935.823  •  Page  Hersey  . .  33,460,992  36,249,408 

14,514  Penmans  .  3,613,008  3,677,526 

437,500  do,  Pref.  ...  1,623,250  1,569,500 

.  Placer  Deve!.  ,.  11,600,000  14,000,000 

.  Powell  River  . .  57,149,527  83,371,090 

.  Power  Coi-p.  ..  7,665,022  9,150,482 

1,735,430  c-PriceBros .  36,400,171  . 

.  Price  New  .  60.224.23( 

.  Price  Pref.  . , .  5,000,000  5,000,00( 

.  Prov.  Transport  4,462,500  4,900,00( 

.  Quebec  Power  .  9,404,366  10.787.43i 

.  Regent  Knitting  1,625,225  1,625,22! 

243,750  do,  Pref.  . . .  352,000  340,00( 

.  Holland  Paper  .  390,000  780,00( 

11,406,049  do,  Pref.  ...  1,139,000  1,545,00( 

.  Royalite .  28,125,590  34,439,37! 

.  a-Saguenay  P.  Pref.  4,703,980  4,514, 25( 

.  b-St.  Lawr  Corp.  .  6,156,302  17,848,29( 

.  do,  Pref.  1  ..  8,196,431  16,010,012 

.  do,  Pref.  2  ..  3,094,960  2,332.84t 

.  St.  Lawr  Flour  .  957,140  813, 46£ 

331,692  do,  7%  Pref.  791,505  691,875 

.  St.  Law.  P.  1  Pref.  10,613,975  12,862,125 

.  a-St.  Law.  P.  2  Pref.  4,047,800  2,507,913 

689.823  Shaw’ganW&P  54,456,275  69,704,032 

.  do,  49f.  Pref.  19,100,000  18,800,000 

.  d-  do,  4i.i%  Pref.  .  5.250,000 

200,000  Sher.-Williams  .  4,943,840  5,842,720 

.  do,  Pref.  ...  5,363,000  4,913,200 

.  a-Sheraton  "A”  .  .  4,245,560 

.  Sicks’ Brew.  ..  14,017.312  11,777,568 

.  do,  V.T .  6,642,560  6,310,432 

13,200,000  H.  Simon  .  540,900  360,600 

.  do,  Pref.  . . .  396,000  396,000 

......  Simpson  "A”  . .  10,080,000  12,780,000 

.  do.  “B”  .  9,000,000  12,600,000 

.  do.  Pref.  ...  15,150,000  15,000,000 

.  Southam  Co.  ..  16,125,000  14,250,000 

500,000  So.  Can.  Power  .  7,800,000  10,800,000 

50,000  Stand.  Chemical  6,750,000  9,375,000 

.  do,  Pref.  , . .  2,640,000  2,850,000 

110,678  steel  Co.  of  Can.  47,840,000  . 

.  do,  New  ....  .  69,000,000 

165,260  do,  Pref.  ...  26,245,072  . 

.  do.  New  Pref.  .  39.302,615 

.  ’Thirft  Stores  . .  840,750  1,539,000 

8,402,080  Tooke  .  600,000  660.000 

897,482  Tuckett  Pref.  .  3,480,000  3.160.000 

.  c-Twin  City  _  2,293,150  . 

.  United  Steel  . .  3,286,003  4,108,235 

.  b-Viau  .  1,257,760  2,500,000 

.  c-Viau  Pref .  529,240  . 

.  Wabasso  .  5,067,967  7,339,815 

.  Walker-Good.  .  106,418,588  162,176,896 

.  Western  Grocers  1,906,476  2,773,056 

.  do,  “A”  _  2,372,020  2,372,020 

.  do.  Pref.  ...  1,910,880  1,791,450 

.  W.  Koot.  P.  Pref.  850,000  850,000 

.  Weston  Ltd.  ..  12,860,000  15,432,630 

50,000  do  Pref.  . . .  6,500,000  6,500,000 

.  Wilslls  .  2,578,300  2,306,900 

.  Winnipeg  Elect.  22,339,614  22,622,113 

.  do,  Pref.  ...  5,000,000  5,000,000 

.  Zellers  .  6,625,000  ...... 

. )  do,  new  ....  .  9,062,500 

. I  do,  sc;  Pref.  2,169,430  2,169,430 

8,125  do,  69r  Pref.  1,170,000  1,100,000 


1,714,120 


2,788,416 

64,518 


3,780,000 

1,762,050 


2,400,000 

26,221,815 

1,485,460 


60,224,230 
5,000,000 
4,900,000 
10,787,439 
1,625,225 
340,000 
780,000 
1,545,000 
34,439,375 
4,514,256 
6,156,302  17,848,290 

8,196,431  16,010,012 

3,094,960  2,332,840 

957,140  813,469 

791,505  691,875 

10,613,975  12,862,125 

4,047,800  2,507,913 

54,456,275  69,704,032 

19,100,000  18,800,000 

.  5.250,000 

4,943,840  5,842,720 

5,363,000  4,913,200 

.  4,245,560 

14,017.312  11,777,568 

6,642,560  6,310,432 

540,900  360,600 

396,000  396,000 

10,080,000  12,780,000 

9,000,000  12,600,000 

15,150,000  15,000,000 

16,125,000  14,250,000 

7,800,000  10,800,000 

6,750,000  9,375,000 

2,640,000  2,850,000 

47,840,000  . 

.  69,000,000 

26,245,072  . 

.  39.302,615 

840,750  1,539,000 

600,000  660,000 

3,480,000  3.160,000 

2,293,150  . 

3,286,003  4,108,235 

1,257,760  2,500,000 

529,240  . 

5,067,967  7,339,815 

106,418,588  162,176,896 

1,906,476  2,773,056 


36.400,171 


437,500 

1,383,073 


390,000 

406,000 

6,313,786 


11,691,988 

7,813,581 


2,248,150 


15,248,751 


1,539,887 


5,250,000 

898,880 


4,245,560 


2,239,744 

332,128 

180,300 


2,700,000 

3,600,000 


3,000,000 

2,625,000 

210,000 


150,000 

1,875,000 


47,840,000 


69,000,000  69,000,000 


26,245,072 


39.302,615 

1,539,000 

660,000 

3.160.000 


39,302,615 

698,250 

60,000 


320,000 

2,293,150 


4,108,235 

2,500,000 


822,232 

1,242,240 


7,339,815 


2.271,848 

55,758,308 

866,580 


2,372,020 

1,910,880 

850,000 

12,860,000 

6,500,000 

2,578,300 

22,339,614 

5,000,000 

6.625,000 

2,169,430 

1,170,000 


2,372,020 

1,791,450 

850,000 

15,432,630 

6,500,000 

2,306,900 

22,622,113 

5,000,000 


2,572,105 


6,625,000 


Close  of 

1949  1950 

$  $ 


Increase, 

$ 


Decrease 

S 


9,062,500 


8,052,893 


3,757,000 


c-  do,  V.T.  .... 

do,  Pref.  . . . 
b-Dom.  Textile 
do,  Pref.  . . . 
Donnacona,  Pref. 

Donohue  . 

Dryden  . 

East  Kootenay  . 
Eddy  Paper  . . .. 
Electrolux  .... 
Enamel  &  Heat.  . 
a-Estabrooks,  Pref. 
Famous  Players. 
Foundation  Co.  . 

Fraser  Co . 

a-  do,  Pref.  . . . 
a-Gair  Co.  Pref. 
Gatineau  Power 
do,  59c  Pref. 
do.,  5*2  9c  Pref. 
Gen.  Bakeries 
Gen.  Steel  Wares 
do,  Pref.  . . . 
Goodyear  Pref.  . 
Gypsum  Lime  . 
Hamilton  Bridge 
Holt,  Renfrew  . 

do,  Pref.  . . . 
Howard  Smith  • 


6,213,292 

6,600,000 

29,207,896 

3,257,238 

2,200,000 

2,250,000 

2,850,000 

57,000 

3,150,000 

17,227,000 

472,000 

1,026,520 

26,056,080 

2,538,000 

16,132,239 

4,925,000 

1,252,125 

29,091,920 

12,866,780 

3,850,000 

625,000 

5,595,822 

5,200,000 

8,289,094 

8,460,817 

2,939,000 

220,000 

1,000,000 

12,481,350 


6,213,293 


TOTAL  . .  5,156,357,355  6,748,744,593  1,855,380,671  262,993,433 

INDUSTRIALS  LISTED  IN  TORONTO  ONLY 

MARKET  VALUE  OF  SHARES 


6,150,000 

33,140,660 

3,237,832 

2,547,300 

4,500,000 

6,047,000 

150,000 

3,900,000 

16,611,750 

649,000 

1,197,637 

28:661,738 

2,961,000 

28,939,326 

4,060,000 

1,131,250 

29,091,920 

12,806,800 

3,815,000 

562,500 

5,884,943 

5,250,000 

8,211,895 

9,460,924 

3,061,825 

250,000 

1,000,000 

22,632,848 


450,000 

3,932,770 


347,300 

2,250,000 

3,196,500 

93,000 

750,000 


177,000 

171,117 

2,604,658 

423,000 

12,807,087 


1,000,107 

122,825 

30,000 


10,151,498 


Argus  Corp.  . . 

Argus  Cor.  Pre. 

Atlas  Steels  . . 

Ault  &  W  Pr  . 

Auto  Electric  . 
do  Ele.  "A”  . 

Auto  Fab  "A”  . 
do  Fab.  "B”  . 

Barcelona  Tr  . . 

Bates  &  I  ’’A”  . 

Bathurst  "B”  . 

Beattie  . 

Bert.  Sons  "A”  . 
do  Sons  “B”  . 

Biltmore  ..... 
do  “A”  . 

Blue  Ribbon  . . . 
do.  “B”  . 

Blue  ’fop  Brew. 

Bowes  Co.  "A” 

do.  ”B”  . 

c-Brand  &  Millen 
c-Brant.  Cord.  . . . 

c-  do,  Pref . 

d-  do,  ^  • 


1949 

1950 

Increase 

$ 

1 

$ 

4,350,000 

4,050,000 

700,000 

3,850,000 

3,900,000 

50,000 

6,258,187 

12,307,668 

6,049,481 

52,000 

50,500 

500,000 

700,000 

200,(100 

225,000 

217,500 

181,250 

162,500 

387,500 

375,000 

2,320,521 

5,396,562 

3,076,()41 

244,000 

213,500 

2,193,750 

5,525,000 

3,331,250 

5,838,000 

4,587,000 

. 

864,000 

1,056,000 

192,000 

1,440,000 

2,700,000 

1,260,000 

280,000 

200,000 

640,000 

580,000 

.  845,000 

1,495,000 

550,000 

878,435 

965,192 

86,757 

1,172,600 

1,722,504 

649,904 

350,469 

350,469 

116,823 

272,587 

155,764 

286  125 

800,000 

799,812 

930,000 

930,000 

Decrease 

$ 


1,251,000 


d-  do,  ”B ’’  . 

c-Brant.  Roof.  ... 

d-  do,  “A”  . 

d-  do.  ”B”  . 

c-Brewers  A  Dlst. 
T.  G.  Bright  . . . 
B.C.  Pack.  "A” 

do,  ”B”  . 

Burlington  Stl  . 
Bums  &  Co.  “B” 

do,  ”B”  . 

Burrard  D.  D.  . 

Caldwell  . 

do,  1  Pref.  .. 
do,  2  Pref.  . . 
Can.  Bread  . . . 

do,  "B”  Pref. 
Can.  Crshd  Stne 
Can.  Foils  .... 

do,  Pref . 

Can.  Machinery 
a-Can.  Malting  . . 
Can.  Pack  "A”  . 

do,  “B”  . 

Can.  Varnish  . . 
Cdn.  Bakeries  . 
Cdn.  Dredge  . . 
Cdn.  Food  Prod. 

do,  “A”  . 

Cdn.  Food 
Prod  4>.i':f  Pr 
Cdn.  Gen.  Elec. 
Cdn.  Ice  Mach.  . 

do,  “A”  . 

Cdn.  Tire  Corp. 
Cdn.  Util.  Pref. 
Cdn.  Walpr  “A” 

do,  "B”  . 

Cdn.  Wirebound 
Chatco  Steel  . . 

do,  Pref . 

Chateau-Gai  . . . 
Chem.  Resrch  . 
Circle  Bar  .... 

do,  “A"  . 

Cochme-Dun.  .. 

do,  "A”  . 

do,  "Pref.”  .. 
T.  Collinkwd  .. 
Conduits  Nat.  . 
Cons.  Bakries  . 
Cons.  Press  "A” 


8,666,070 

2,100,000 

3,108,138 

1,701,348 

1,960,000 

1,050,000 

2,136,400 

1.937.500 
480,000 
450,000 

412.500 
600.000 

1.142.500 
701,140 
600,000 

1,150,000 

487.500 
10,400,000 
14,800,000 
15,200,000 

304,000 

998,900 

2,369,375 

1,025,000 

1,125,000 

1,675,000 

47,866,630 

250,000 

2.56,250 

3,000,000 

1.522.500 
284,604 

1,371,877 

1,323,790 

630,000 

319,600 

912,000 

621,220 

191,476 

396,572 

962,660 

747,180 

432,000 

200,000 

964,000 

3,394,430 

600,000 


1.600,000 

3.814,533 

2,384,201 

2,520,000 

1,356,750 

3,341,549 

1.937.500 
600,000 
450,000 

412.500 
500,000 

1,130,000 

826,620 

550,000 

1,100,000 

525,000 

10,346,544 

16,600,000 

28,800,000 

256,000 

998,900 

2,606,312 

650,000 

650,000 

1.412.500 
71,761,100 

250,000 

225,000 

2,750,000 

1,515,000 

284,604 

1,371,877 

1,323,790 

600,000 

279,650 

969,000 

1,081,500 

158,388 

343,174 

1,174,140 

827,235 

396,000 

237.500 
1,527,000 
2.376,101 

637.500 


706,395 

682,8.53 

560.000 

306,000 

1,204,149 


8,666,070 

500,000 


1,800,000 

13,600,000 


1,018,329 


Alberta  oil 

has  (hanged  his  future 


The  boy  doesn't  know  it  yet.  Many  a  grown-up 
doesn't  realize  it — ^but  the  new  oil  fields  of  Alberta 
brighten  Canada's  future. 

Western  oil  saved  100  million  U.S.  dollars  last  year, 
dollars  we  didn't  have  to  pay  out  for  oil  imports. 
This  meant  money  to  buy  other  imports  we  needed — 
things  that  cannot  be  grown  or  made  in  Canada. 
This  year  Alberta  oil  should  save  more  than  150 
million  U.S.  dollars. 

Then,  too,  the  search  for  oil  has  made  a  big  new 
market  in  Alberta  for  things  the  rest  of  Canada  has 
to  sell.  The  oil  industry  is  spending  some  $4  millions 
a  week  in  the  west.  Across  the  nation  this  money  is 
fostering  new  industries,  expanding  plants,  creating 
jobs,  paying  wages,  building  homes. 

And  in  the  prairies  petroleum  product  prices  are 
lower  than  they  would  have  been  if  oil  had  not  been 
found.  Prairie  consumers  saved  some  $35  millions 
last  year.  Anything  that  helps  prairie  prosperity 
helps  all  Canada. 

« 

Oil  is  important  to  us  all.  More  oil  means  a  higher 
standard  of  living. 

The  search  for  oil  is  unending,  a  costly  business, 
often  disappointing.  But  the  job  is  pressing  forward. 
And  new-found  oil  is  changing  our  future  .  .  .  pro¬ 
mising  a  better,  brighter  future  for  Canadians — 
man  and  boy  alike! 


Bringing  you  oil  is  a  big  job 
. . .  and  a  costly  one 


(Jo,  "B”  . 

Coiisumer.s  Ga.s 
Cor.  Paper  . . . . 

do.  Pref . 

Co.smos  Imp.  . . 

Craig  Bit . 

Crow.s  Nest  . . . 
Dom.  Electro.  . 
Dom.  Fabrics  . . 
c-Dom.  Fab.  Pref. 
do,  2  Pref.  . . 
Dom.  Magnesum 
Dom.  Malting  . . 

do,  Pref . 

Dom.  Woollens  . 
Dunl  &  Mdge  . 


Close 

of 

1949 

19.50 

Increase 

$ 

$ 

$ 

160.000 

1 75.000 

15,000 

23.867.528 

23.649,200 

963.500 

1,269,000 

305,000 

450,000 

450,000 

2,800,000 

3.200,000 

400,000 

650,000 

750,000 

100.000 

3,106.300 

3.142,804 

36,.504 

325,000 

425,000 

100,000 

840,000 

910,000 

70,000 

468,000 

540,000 

620,000 

80.000 

3.200,000 

6,100,000 

2,900.000 

1,872.000 

1,9.50,000 

78,000 

810,000 

826,000 

16.200 

1,472.830 

1,546,471 

73,641 

201, .500 

80,600 

(Continued  on  page  17) 
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Construction  Industry  Handled 
Record  Volume  of  in  1950 

,,  By  S.  D.  C.  CH  UTTER, 

Acting  manager*  Canadian  Construction  Association 


The  Exporter's  Viewpoint 

By  JOHN  A.  MARSH,  M.B.E., 

Grnrral  manaser,  Canadian  Exportera’  Aaaaciation 


carry  their  full  share  of  the  costs,  manpower,  and  care  must  be  CANAL  TRAFFIC  HEAVY  A  blood  plasma  substitute  claim- 
financial  and  otherwise,  of  the  taken  to  prevent  too  great  a  Tonnage  of  freight  through  to  be  the  nearest  approach  yet  to 

building  up  of  our  national  de-  drain  from  farms  to  Industry  Canadian  canal  systems  during  the  human  piasma  is  now  being  mass 

fences.  The  exporter  knows  more  by  the  lure  of  high  wages  and  1950  season  of  navigation  reached  produced  in  Britain.  Dextran,  as 

-than  anyone  else  how  important  short  hours.  a  total  of  27,417,849  tons.  This  it  is  called,  is  made  from  sugar 

export  trade  is  to  the  national  As  one  of  our  farm  leaders  was  the  largest  volume  since  1914,  and  has  the  major  advantages  of 
economy  and  how  much  assistance  said  during  our  discussions  with  and  was  12.5  per  cent  higher  than  involving  no  storage  difficulties 
it  can  be  in  producing  the  money  the  federal  Cabinet:  —  "All  the  the  1949  traffic  total  of  24,373,-  and  of  being  safe  and  simple  to 
required  for  that  purpose.  farmers  want  is  an  even  break."  752  tons.  use. 

This  year  Canada’s  export  ^==aB==s=— — — a-s=5=aB»«!^==s»«=aasB*Bs™ 


manpower,  and  care  must  be 
taken  to  prevent  too  great  a 


A  blood  plasma  substitute  claim- 


and  nearly  every- 


-  "To^  foster  and  develop  Cana-  gic  materials  —  and  nearly  every-  requirea  ror  mat  purpose. 

The  Canadian  construction  in-  Exceedingly  keen  competition  in  export  trade  in  the  interests  thing  can  be  strategic  —  there  is  This  year  Canada’s  export 

dustry  completed  an  estimated  '  the  industry  and  increased  mater- 1  to  nrotect  and  ad-  ^  great  danger  our  export  trade  salesmen  are  again  on  their  way 

two  and  one  half  billion  dollars  ial  production  have  been  two  im-  j  °  ^  will  be  allowed  to  languish.  For-  to  take  the  products  of  our  fac- 

of  construction  work  in  1950  portant  factors  in  moderating  the  ,  vance  the  interests  of  all  Cana-  tunately,  government  spokesmen  tories  to  the  markets  of  the  world, 

which  exceeded  all  previous  totals  i  increase  in  construction  costs,  dian  exporters”.  So  reads  the  have  recently  noted  that  our  ex-  They  go  in  confidence,  knowing 

for  any  year.  Additional"  work  car-  Greater  individual  productivity  on  |  statement  of  the  purpose  and  ob-  port  trade  must  be  kept  at  as  a  that  in  fair  competition,  our  toys 

,ried  out  by  governments,  compan-  ^  the  part  of  labour,  the  quotation  Canadian  Exporters’  ^  possibile  and  there  and  our  bridges,  our  tools  and  our 

ies  and  individuals  with  their  ;  of  firm  prices,  deferment  of  pro-  !  Association  and  by  that  statement  is  good  reason  to  believe  that  this  i  clothing,  all  our  goods,  raw  and 
own  forces  brought  the  total  vol- ;  jects  whose  completion  is  not  im- :  achievements  be  judged,  ^  retained  in  the  govnrn-  manufactured,  will  hold  their  owm 

ume  of  construction  for  1950  to  i  mediately  essential,  and  improved  |  p  f  t  h  h  h  ment  mind.  wherever  they  appear.  They  go, 

approximately  $3.1  billion,  com-  i  organization  as  well  as  a  better  |  ^-anaaian  export  trade  nM  oeen  Exporters  are  not  asking  for  strengthened  by  the  unity  of  pur- 
pared  to  $2.8  billion  in  1949.  I  utilization  of  materials  are  among,  fostered  and  deve  ope  y  i  special  favours  nor  have  they  pose  of  Canadian  exporters  exhib- 

Thl,  record  volume  of  »ork  was  !  fe  recommended  courses  of  action  !  j  LT'S"  »  U-e  past.  They  are  prepared  to  lied  throush  their  aaeoclattoh. 

.01  completed  without  dlttlculty.  necessary  to  keep  e.hstrucU  - - 

From  the  mid-year  on,  shortages,  costs  at  reasonable  le% els.  I  years  when  exporting  was  diffi-  m  m  *  ^  ■' 

of  some  materials  and  labour  be- 1  Labour  costs,  m  the  final  anal- j  C.E.A.  has  protected  the  I  hp  I  IlltlriOk  111  i 

came  increasingly  serious,  result-  .ysis,  constitute  about  90%  of  to- 1  Canadian  export-  "  *  V-FUIILFUIV  ■■■  ■  ICiVI ■  tl I 

ing  in  job-site  delays  and  a  rise  in  ,  tal  construction  costs  and  any  un-  j  Assistance  ih  opening  up  and  a  >  ■■ 


farmers  want  is  an  even  break." 


not  completed  without  difficulty,  °  JT,  P.  I  and,  especally  in  the  last  several 

From  the  mid-year  on,  shortages,  costs  at  reasonable  le%els.  |  exporting  was  diffi- 

of  some  materials  and  labour  be-  j  Labour  costs,  in  the  final  anal-  j  C.E.A.  has  protected  the 

came  increasingly  serious,  result-  .ysis,  constitute  about  90%  of  to-  j  interests  of  all  Canadian  export¬ 
ing  in  job-site  delays  and  a  rise  in  ,  tal  construction  costs  and  any  un-  j  gj.g_  Assistance  ih  opening  up  and 
construction  costs.  Indications  are  j  reasonable  demands  for  wage  in-  expanding  world  markets,  special- 
that  these  conditions  will  continue  '  creases  will  be  reflected  heavily  j^ed  information  on  export  pro¬ 
to  exist  in  1951  due  to  the  super- 1  in  higher  construction  costs.  cedure,  translation  services  and 

Imposition  of  the  defence  program  |  Roads  Priority  Stressed  language  classes,  bulletin  service 


to  exist  in  1951  due  to  the  super- !  in  higher  construction  costs, 
imposition  of  the  defence  program  Roads  Priority  Stressed 
at  a  time  when  industry  is  work-  |  While  all  levels  of  government 
capacity  levels.  I  j^^yg  jjgg„  requested  to  cut  bad 

The  government  has  found  it ,  theij.  public  works  programs  dur 


The  Outlook  in  Canadian 
Agriculture 


While  all  levels  of  government  and  market  surveys,  forums  and 
have  been  requested  to  cut  back  meetings;  these  are  some  of  the 


By  H.  H.  HANNAN, 

Prciident,  CxnadUn  Federation  of  Asricaltor* 


ways  in  which  the  interests  of  the  The  outlook  for  Canadian  agri- 1 


sizes  the  need  of  taking  all 
practical  steps  to  check  it. 


necessary  to  introduce  measures  jj^g.  j^j^g  present  emergency,  it  is  Canadian  exporter  in  every  prov-  culture  is  much  brighter  than  a  practical  steps  to  check  it. 
to  give  defence  and  allied  pro-  I  emphasized  that  a  high  priority  ince  are  being  served  and  ad-  year  ago.  With  expanding  indus-  2.  If  and  when  general  price  con- 

jects  priority  in  obtaining  steel  j  should  be  given  to  reducing  the  vanced.  try,  record  employment,  and  high  trols  are  found  necessary,  they  , 

andhasrestricUd  theuseof  steel  I  current  backlog  of  highways  and  The  world  currency  situation.  Purchasing  power,  domestic  de- 

under  wMimsters  Order  No.  3  on  |  order  to  improve  trans-  now  improving  slightly,  has  been  ^^nd  for  farm  products  is  strong  the  board,  witoout  exemption  of 

many  types  of  construction.  The  |  portation  facilities  for  commercial  and  still  is  the  one  big  hurdle  ex-  likely  to  continue  so.  any  group,  but  with  equality 

availability  of  credit  for  new  -  ^nd  tourist  trade  traffic  and  to  porters  have  to  surmount'  and  to  With  the  currency  problem  sub-  for  all  groups, 

homes  has  also  been  reduced  iu  provide  a  well  integrated  commu-  this  end  theCEA  has  continued  stantially  improved,  the  United  3.  There  cannot  be  all  out  pro¬ 
order  to  relieve  the  pressure  on  |  nication  system  so  vital  in  time  to  press  for  relief  During  the  past  Kingdom  is  in  a  more  favourable  duction  of  food  if  farm  prices 

building  materials  and  labour.  The  i  gf  ^oth  peace  or  war.  twelve  months  our  government’s  Position  to  purchase  substantial  are  frozen  at  levels  below  costs 

Industry  has  been  warned  by  the  i  j  ,  v  *  k  quantities  of  our  farm  products.  of  production. 

_ _  The  construction  industry  is  zealous  efforts  have  been  re-  uui  r _  _ .  , 


building  materials  and  labour.  The  i  gj  j,oth  peace  or  war.  twelve  months  our  government’s  Position  to  purchase  substantial 

The  construction  industry  is  zealous  efforts  have  been  re-  quantities  of  our  farm  products 
frnia  mnv  hp  nppps<inrv  anri  has  '  P*‘o®“’tly  giving  close  attention  to  wardod  by  the  acceptance  by  sev-  G«uera.lly  speaking,  interna  onal 
_ ,  _ u-  _• _ i  civil  defence  matters  and  has  eral  Latin  American  countries  of  i^otter  and  surp  uses  are 


urged  that  consideration  be  given 


promised  government  authorities  new  agreements 


to  the  availability  of  supplies  be- 

I  ^ull  co-operation  m  this  regard.  In 

Slpn  construction  is  under- ,  air  attack,  Liberalization  Plan  is  now  in  op-  f*- 

the  construction  industry  will  ob-  eration  and  the  United  Kingdom  S^^^uis  have  s  imu  a.  e  econoi^c 
Steel  Shortage  Bottleneck  Piously  be  called  upon  to  do  much  Token  Shipment  scheme  quotas  f"*!  trade  conditions  during  the 
The  steel  shortage  will  be  the  '  of  the  necessary  reconstruction  have  been  doubled  for  1951.  There  latter  half  of  1950,  wiu  con- 
major  bottleneck  in  carrying  out  work  such  as  demolition  and  de-  have  recently  been  other  signs  of  tiuue  to  be  a  major  factor  during 


The  British  West  Indies  Trade  future. 


isition  to  purchase  substantial  are  frozen  at  levels  below  costs 
lantities  of  our  farm  products.  of  production, 
morally  speaking,  international  4-  Farmers  must  be  assured  of 
ade  is  better  and  surpluses  are  their  proper  share  of  essential 

not  likely  to  be  a  serious  problem  farm  materials  if  they  are  to 

the  near  future.  produce  abundantly. 

Defence  and  re-armament  pro-  S*  Agriculture  is  now  short  of 


A  REPORT  OF  PROGRESS 
AND  SERVICE  IN  1950 


Gatineau  Power  Company  continued  last  year  its  programme  of  extending  its 
electric  service  in  the  territory  it  serves  in  the  western  part  of  the  Province 
of  Quebec,  particularly  in  rural  areas. 

In  the  five  year  period  ending  with  1950  over  1,500  miles  of  circuits,  largely 
in  rural  areas,  have  been  constructed,  and  the  capacity  of  the  distribution 
substations  has  been  increased  by  nearly  50,000  horse-power. 

There  are  now  over  8,000  farms  in  this  section  of  the  Province  of  Quebec 
receiving  the  benefits,  conveniences  and  comforts  of  dependable  electric 
service,  part  of  the  66,868  retail  customers  now  connected  "to  the  Company's 
lines. 


GATINEAU  POWER  COMPANY 


civilian  construction  in  1951. 


bris  clearance,  restoration  of  util- 1  the  lifting  of  export  barriers  in 


major  expansion  program  is  un-  j  ities  and  lines  of  communication.  South  Africa,  the  Far  East  and 


1951. 

Crops  were  good,  on  the  whole. 


Unfortunately,  on  the  eve  of  har¬ 
vesting  a  near-record  wheat  crop 
on  the  prairies,  wheat  growers 


der  way  by  the  steel  producers  in '  heavy  rescue  operations  and  the  in  some  of  the  South  American 

Canada  and  in  the  United  States  erection  of  emergency  shelters.  countries.  Unfortunately,  on  the  eve  of  har- 

to  increase  production,  but  the  Builders’  Exchanges  affiliated  *  ♦  *  vestmg  a  near-record  wheat  crop 

full  effect  of  this  expansion  will  to  the  C.C.A.  have  set  up  in  over  Our  standard  of  living  is  de-  P^®‘"®®>  wheat  growers 

probably  not  be  felt  until  late  20  cities  throughout  Canada  spe-  pendent  to  a  very  great  extend  f^'^^ed  tragicaUy  from  frost  and 

1952.  cial  committees  to  deal  with  the  upon  the  maintenmce  of  our  ex- 

On  the  other  hand,  it  is  im-  construction  phases  of  civil  de-  port  trade  at  high  levels.  A  the  grade,  yield  and  value 

portant  that  manufacturers  of  fence.  A  C.C.A.  central  committee  glance  at  the  statistical  tables  :?  growers,  borne  compensa- 
other  construction  materials  maintains  liaison  between  these  reveals  that  our  national  income  perhaps  may  he  derivea  from 
should  be  prepared  for  the  larger  local  committees  and  the  office  of  in  any  one  year  rises  or  falls  ac-  f  situation  wmcn  comoines  simm- 

volume  of  construction  work  the  Federal  Co-Ordinat(^  of  Civil  cording  to  the  rise  or  fall  of  ex-  taneously  abundant  feed  gram 

which  wiU  be  possible  when  more  Defence.  ^  ports  in  the  preceding  year.  supplies  with  a  strong  demand  for 


which  will  be  possible  when  more  Defence. 


steel  becomes  available.  In  a  num¬ 
ber  of  cases,  supplies  of  con- 


Canada  is  undergoing  an 'era  of  Canadian  exporters  are  doing 
great  expansion  and  development  their  share  to  keep  that  fourth 


supplies  with  a  strong  demand  for 
livestock  products. 

Our  specialized  production  of 


struction  materials  are  currently  with  many  huge  projects  already  quarter  in  each  of  our  dollar  bills.  Potatoes  and  apples  in  the  Mari- 
sufficient  only  because  of  the  started  or  planned  for  the  near  The  25%  of  our  national  income  provinces,  dependent  for 

shortage  of  materials  with  a  steel  future.  The  construction  industry  derived  from  exports  keeps  em-  wnicn  nave 

content.  will  continue  to  be  a  major  factor  ployed  three  out  ol  eight  of  our  largely  failed  thesis  in  dif- 

While  construction  costs  have  in  this  country’s  future  develop-  working  population.  No  Canadian  ®®“  i^®®  Producers  or 

been  on  the  upgrade  during  the  ment  and  is  fully  conscious  of  the  j  can  afford  to  remain  unmindful  ^  aenous  concern 

past  fifteen  months,  it  should  be  i  p  r  i  v  i  1  e  g  e  and  responsibility  :  of  exports.  The  money  in  his  ^ 


noted  that  they  are  not  out  of  line  involved.  pocket  —  his  lunch-pail  —  his  I  6*=^ 

with  the  general  price  trend.  Ba-  - -  happiness  depends  on  it  to  a  our  dairy  indust 

sic  construction  costs  increased  More  than  100,000,000  pairs  of  great  extent,  cause  of  tne  unsaus 

approximately  12%  in  1950  while  socks  and  stockings  are  produced  Now,  when  we  are  closely  ap-  h 

the  general  average  of  wholesale  annually  by  Canada’s  textile  in-  preaching  a  war  economy  with  contrast  with  today  s  hij 
prices  increased  by  11%.  dustry.  government  purchasing  of  strate-  sTneonie  High 


Similarly,  there  is  great  con¬ 
cern  in  our  dairy  industry,  be¬ 
cause  of  the  unsatisfactory 
returns  for  milk  when  considered 
in  contrast  with  today’s  high  farm 


IN  MANITOBA 

BUSINESS  IS 

EXPANDING 


Shown  above  a  portion  of  the  now  SIO  million  refinery  beina  buiit  in 
Eaat  SC.  Paul,  on  the  outakirta  of  Winnipea,  ^by  Imperial  Oil  Limited  — 

Juat  on*  of  the  many  major  projecta  Canadian  buaineaa  ia  nndertakina 
in  Manitoba. 

Take  a  lead  from  many  of  Canada's  major  manufacturers  .  .  .  consider 
Manitoba's  possibilities  for  the  future  of  your  business.  Excellent  plant 
locations  are  available  .  .  .  and  you'll  find  Manitoba  labor  dependable 
and  easily  trained.  In  the  Winnipeg  area  alone,  a  number  of  Canadian 
companies  are  presently  proceeding  with  plant  construction  investments 
In  Manitoba's  future  totalling  many  millions  of  dollars. 

Investigate  Manitoba  now  for: 

•  LOCATING  A  NEW  CANADIAN  BRANCH  PLANT 

•  HAVING  YOUR  PRODUCT  MANUFACTURED  BY  A 
RELIABLE  MANITOBA  FIRM. 


The  economic  and  industrial  research  facilities  of  this  Department  are  at 
your  disposal.  For  confidential,  authoritative  data  and  assistance  con¬ 
cerning  the  development  of  your  manufacturing  plans,  write: 


HON. 

J.  g.  McDIARMlO, 

f.»  ■  i-t-r 


iri  MANITOBA  DEPARTMENT  of 
'■  INDUSTRY  and  COMMERCE 

Leqislative  Buildmq,  Wmnipeej.  Manitoba,  Canada 


R.  E.  GROSBp 
Asst.  Deputy 
Minister 


Gross  farm  income  is  high  and 
has  been  in  recent  years.  The  last 
eight  years  constitute,  on  the 
whole,  one  of  the  best  periods  Ca¬ 
nadian  agriculture  has  ever  en¬ 
joyed.  Without  desiring  to  detract 
from  the  favourableness  of  this 
fact,  we  do  point  out  that  the 
public  should  not  be  misled  into 
thinking  that  farmers  are  enjoy¬ 
ing  highly  lucrative  returns.  Those 
who  know  enough  about  agricul¬ 
ture  to  look  beneath  the  surface 
of  gross  return  figures  realize 
that  the  farmejr’s  income  and  pur¬ 
chasing  power  depends  primarily 
upon  the  relationship  between  the 
price  he  receives  for  his  product 
and  what  he  pays  out  for  goods 
ar.I  services. 

Forecasts  of  the  Federal-Pro¬ 
vincial  Agricultural  Ckinference  in 
Ottawa  in  December  indicated 
agreement  that  farm  prices  will 
likely  be  maintained  close  to  the 
1950  level  during  the  year  ahead; 
but  we  may  expect  farm  labour 
to  be  in  short  supply  and  farm 
costs  for  such  items  as  fertilizers, 
pesticides,  farm  machinery,  build¬ 
ing  materials,  and  other  equip¬ 
ment,  as  well  as  farm  living  costs, 
to  increase  still  further. 

Comparing  the  index  of  all  farm 
prices  and  all  farm  costs  of  goods 
and  services,  we  find  that  the 
peak  of  farm  purchasing  power 
was  in  June,  1948.  Because  of  the 
steady  rise  in  farm  ''costs  we  ex¬ 
perienced  a  decline  in  farm  pur¬ 
chasing  power  of  12  p|Br  cent  dur¬ 
ing  the  past  two  years  (that  is, 
during  the  period  October,  1948 
to  October,  1950).  If  the  predic¬ 
tion  for  1951,  just  mentioned, 
proves  correct,  then  we  shall  see 
this  decline  in  farm  purchasing 
power  continue  its  downward 
trend  during  1951. 

We  find  our  country,  along  with 
other  democracies,  at  war  in  a 
collective  effort  —  admirable  in 
its  purpose  —  to  resist  and  out¬ 
law  military  aggression.  We  have 
watched  sympathetically  Canada's 
efforts  to  do  all  in  her  power,  with 
honour,  to  avert  the  tragedy  of 
another  global  conflict.  Still  we 
realize  that  today’s  situation  con¬ 
tains  all  the  elements  of  perhaps 
the  most  serious  challenge  ever 
faced  by  democratic  peoples  to 
the  freedoms  they  cherish. 

Salient  Points  Stressed 

When  the  Canadian  Federation 
of  Agriculture  made  its  annual 
presentation  to  the  federal  Cabi¬ 
net  recently,  the  government  was 
told  that  it  could  be  assured  that, 
in  the  case  of  a  serious  national 
crisis,  farmers  of  Canada  could  be 
depended  upon  to  go  all  out  to 
produce  to  the  meucimum  of  their 
capacity  of  manpower,  equipment 
and  land. 

But  our  delegation  emphasizezd 
a  number  of  salient  points,  among 
which  were  the  following: — 

,  1.  Agriculture  realizes  the  danger 

of  further  inflation  and  empha- 


VISITING 

AROUND 


We  like  fo  go  visiting  to  see  how  other  people  pro¬ 
duce  textiles.  A  good  many  come  to  visit  us,  and  we 
like  this  too.  All  main  countries  have  textile  indus¬ 
tries,  and  people  come  from  other  countries  in  the 
western  group  ot  study  our  methods.  The  textile  in¬ 
dustry  here  in  Canada  is  among  the  leaders  in  tech¬ 
nical  skill  and  effectiveness.  And  along  with  the  U.S. 
it  pays  the  highest  wages  for  textile  employment 
anywhere.  In  Canada  the  industry  is  the  largest  em¬ 
ployer  of  manufacturing  labor.  Textiles  also  pay 
the  largest  wage  bill  in  this  country.  In  these  times 
the  size  and  technical  ability  of  the  industry  are 
important  features  of  Canada's  strength. 

DOMINION  TEXTILE  COMPANY 

Limited 


Manufacturers  of 


-0 


Products 


Mills  at  Magog.  Sherbrooke,  Montmorency,  Montreal 


i 
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Stock  Market  Valuations 


Close  of 

1949 

1950 

Increase 

Decrease 

% 

(Co^inued 

$ 

from  page 

$ 

15) 

.$ 

do,  ‘‘A”  . 

240,845 

190,145 

50,700 

Eastern  Steel  . . 

1,584,792 

2,017,008 

432,216 

Eastern  Theat.. 

736,000 

864,000 

72,000 

Fanny  Farmer  . 

11,970,000 

10,944,000 

1,026,000 

Federal  Grain  . 

1,760,000 

2,000,000 

240.000 

do,  Pref . 

3,600,000 

3,480,000 

120.000 

Fibre  Prods.  . . . 

660,000 

330,000 

330,000 

do,  Pfef . 

86.220 

86,220 

Fittings  Ltd.  . . 

656,320 

676,830 

20,510 

Flash  Fasteners 

125,000 

100.000 

25.000 

do,  . 

258,000 

172,000 

86.000 

Fleet  Mfg . 

735,000 

776,563 

41,563 

Fleury-Bissell  . 

49,431 

17.200 

32.231 

do,  Pref . 

124,992 

111,104 

13.888 

Ford  "A”  . 

39,724,000 

79,448,000 

39.724.000 

do,  ”B”  . 

1,540,000 

3,570.000 

2,030,000 

Freiman  Pref.  . 

753,389 

756,134 

2.749 

Gen.  Prod.  “A” 

2.250,000 

3.375,000 

1,125,000 

do,  “B”  . 

425,000 

750,000 

325,000 

Gen.  Prod.  Pref. 

387,300 

387,300 

Goodyear  Com. 

23,449,390 

24,697,560 

1,248,170 

. 

Gordn  Mky  ‘‘A’’ 
do.  “B”  . 

2.016,000 

1.864,800 

151.200 

3,628,800 

3,124,800 

504.000 

Grafton  Co.  "A” 

707,340 

655.100 

52.240 

Grand  &  Toy  . . 

322,980 

369.120 

46,140 

. 

Grt  Lkes  Paper 

6,000,000 

12,400,000 

6,400.000 

do,  Pref . 

3,894,990 

4.183.120 

288,130 

. 

Gt  W^st  Coal  .. 

3,296,400 

3.859,200 

562,800 

Grt  Wst  Coal  . 

3,296,400 

3,859.200 

562.800 

Grt  Wst  Felt  . 

230,035 

177,375 

52.660 

Grt  Wst  Pref.  . 

147.660 

147,150 

510 

Grt  Wst  Sad.  . . 

398,710 

478,452 

79.742 

Greening  Wire  . 

2,850.000 

2,764,.500 

85.500 

b-Hahn  Brass  .... 

250,000 

500,000 

250.000 

. 

do,  "A”  . 

300,000 

397,500 

97.500 

. 

Hamilton  Cot.  . 

1.060,000 

1,240,000 

180,000 

. 

do.  Pref . 

600.000 

603,000 

3.000 

. 

Harding  CarpeLs 

2.312.040 

2.369.841 

57,801 

J.  F.  Hartz  “A” 

285.000 

300,000 

15.000 

Hendershot  Ppr 

300.000 

270,000 

30,000 

do,  Pref . 

187,500 

200,000 

.12.50C* 

Hinde  &  Dauch 

'  5.100,000 

7.500,060 

2,400,000 

Holden  Co.  “A” 

226,012 

180,810 

45.202 

do,  “B”  . 

200,800 

175,688 

25,112 

Hunts  Ltd.  “A” 

671,616 

634,328 

37,312 

do,  "B”  . 

540,000 

420,000 

120,000 

Imp.  Varnish  . . 

857,760 

830,955 

26,805 

do,  Pref . 

332,382  . 

332,382 

Ingersoll  Mach. 

656,320 

738,300 

82,040 

Int.  Coal&Coke 

600,000 

750,000 

150,000 

Int.  Met  In  "A” 

4,366,892 

7,532,480 

3,165,588 

a-  do,  Pref . 

3,689,955 

3,281,168 

408,757 

Int  Ming  “A”  Pr 

5,080,185 

5,182,512 

102,327 

. 

Journl  Pu.  Co.  . 

1.350,000 

1,400,000 

50,000 

c-Kelvinator  . 

4.300,000 

4,300,000 

d-  do.  New . 

6.400,000 

6,400,000 

Lawson  &  J  “A” 

1,850,000 

2,225.000 

375.000 

do,  “B”  . 

2,250.000 

3,050,000 

800.000 

I.«gare  Co . 

607,251 

656,088 

48.833 

. 

Loblaw  "A”  ... 

14,019,264 

14,358,556 

339,292 

do,  “B”  . 

11,882.300 

12,737.250 

855.200 

Loews,  Marcus  . 

455,000 

562,.500 

107,500 

Lowney,  W.  Co. 

2,175,495 

2,175,495 

Man.  Su.  Pref.  . 

1,531,875 

1,593,750 

61.875 

. 

Maple  Leaf  (^d 

2.942.320 

2,3.53,856 

588.464 

Maple  Leaf  Mlg 

1,042,900 

5,914,350 

1,871,450 

McBrine  Co.  . . . 

360,000 

320,000 

40,000 

McCabe  Gr  “A” 

404,644 

460,384 

56,140 

do,  "B”  . 

524,020 

561,450 

37,430 

Mercury  Mills  . 

1,560,075 

1,134.600 

425,475 

Midland  &  Pac  . 

1,625,000 

2,000,000 

375.000 

. 

Milton  Brick  . . 

479,379 

599,224 

119,845 

Modem  Cont.  . . 

712,500 

884,625 

172,125 

do,  "A”  . 

884,625 

939,550 

54.925 

c-Modem  Tool  . . . 

337,500 

337,500 

Monarch  Knit.  , 

994,500 

1,224,000 

229,500 

do,  Pref . 

420,875 

420,875 

Moore  Corpn.  . . 

37,901,824 

37,901.824 

Moore  Cor  New 

51,106,400 

51,106,400 

do,  “A”  . 

2,807,296 

3,308,544 

501,248 

c-  do,  "B”  . 

831.150 

653, .548 

177,602 

c-  do,  Pref . 

3,637,390 

3,448,510 

188,880 

Morrisson  Brs  . 

306.000 

357,000 

51,000 

National  Groers 

3,402,298 

3,551,274 

147.976 

do,  Pref.  . . . 

4.008,620 

4.080,202 

71,582 

Nat.  Hose.  "A” 

■  232,310 

322,310 

10,017 

do,  "B”  . 

2,373,228 

3,213,693 

840,465 

Natl.  Swr  P  “A” 

1,207,500 

1.193,640 

13,860 

North  Star  Oil  . 

2,135,000 

1,800,000 

335.000 

do,  Pref . 

1,135,000 

1,135,000 

Ont.  Beat.  Sup. 

30.000 

36,000 

6,000 

do,  Pref . 

135,000 

75,000 

60,000 

Orange  Crush  . 

2,766,283 

1,702.328 

63,955 

Photo  Engrav.  . 

810,000 

750,000 

60,000 

Pressed  Metals. 

3,665,064 

4,255,876 

590,812 

. 

,  Purity  Flour  . . 

1,555,500 

1.098.000 

457,500 

do,  Pref . 

1,728,000 

1,716,560 

11,440 

Quinte  Milk  . . . 

385,000 

385,000 

do,  “B”  . 

28,875 

28,875 

Riverside  Silk  . 

855,000 

855,000 

. 

do,  ‘‘B”  . 

270,000 

240,000 

30,000 

. 

Robertson  P.  L. 

2,582,580 

3,984,706 

1,402,126 

do,  Pref . 

268,096 

235.008 

23,088 

Robinson  Cot.  . 

1,500,000 

2,175,000 

675,000 

Robinson  Cot.  . 

1.500,000 

2,175,000 

675,000 

Robinson  Little 

500,000 

550,000 

do,  "A”  ...... 

250.000 

306,250 

56,250 

Royal  Oak  “A” 

393,750 

393,750 

Russell  Ind.  . . . 

11,307,300 

19,004,420 

7,697,120 

Scarfe  Co . 

507,500 

490,000 

17,500 

Scythes  Co.  . . . 

750,000 

812,500 

62,500 

do,  Pref . 

366,690 

341,750 

24,940 

a-Shea’s  Brw  "A” 

1.805.840 

1.241,216 

564,624 

Shirriff’s  . 

300,000 

304,794 

4,794 

Silknit  . 

929,232 

1.409,870 

480,638 

do,  Pref . 

187,500 

525,000 

37,500 

Silvrwd  Wst  Pr. 

1,092,000 

1,006,240 

85,760 

Silverwood  “A” 

4.994,950 

4,995,320 

370 

do,  “B” . 

3,307,935 

3,418,486 

110,551 

Slater  Co . 

1.209,632 

1,901,900 

692,268 

do,  Pref . 

552,000 

555,750 

3,750 

Standard  Pav  . 

2,509,442 

2,653,144 

143,702 

a-  do.  Pref . 

1,425,496 

1,015,800 

409.696 

Stand  Rado  “A” 

1,100,000 

1,050,000 

50,000 

Stanley  Brock  . 

219.450 

235,125 

15.675 

do,  "B”  . 

205.800 

282.150 

31,350 

Stedman  . 

6.921,850 

7.12.5.434 

203,584 

Sterling  Coal  . . 

225,000 

275,000 

50,000 

Stovel  Press  . . 

259,900 

181.930 

77.970 

Stuart  Oil  ..... 

.537,776 

454.890 

82.886 

Tambljm  . 

3.360.000 

3.360.000 

do,  Pref . 

520,000 

500,000 

20,000 

Taylor  Pearsn  . 

1.200.000 

1.. 557.922 

377.922 

do,  Pref . 

262,500 

271,425 

8.925 

Theatre  Prop.  . 

338,992 

111,633 

72,641 

Tip  Top  C.  “A” 

210,301 

221,987 

11.683 

Tip  Top  Taylors 

2,070.000 

2,640,000 

570,000 

Toronto  Ele.  . . 

2.477,020 

2.724,722 

247,702 

Toronto  Iron  . . 

357.0.50 

.521,100 

164,050 

do,  “A”  . 

935,000 

1.190,000 

2.55,000 

b-Traders  Pin.  . . 

2.701,619 

.5,108,425 

2,406.806 

do,  ‘‘B”  _ 

3,120,000 

2,880.000 

240,000 

do,  Pref . 

3.395,000 

3,167,500 

227.500 

d-Union  Accept,  . 

1.58,418 

158,418 

d-  do,  Pref . 

398.750 

398,750 

Union  Gas . 

10.946,100 

13.241,250 

2,295,025 

United  Corp.  . . 
do,  “B”  . 

1,567,110 

1,514,873 

52.237 

6,114,645 

7,913,070 

1.798.425 

Untd  Fuel  “A”  . 

4,950,000 

5,085,000 

135,000 

do.  “B”  . 

1,511,158 

1,373,780 

137.378 

Vicerov  Co.  . . . 

1.211.465 

1,477,365 

265.900 

Virginia  Dare  , 

312,000 

246,000 

66.000 

Waterous  Ltd.  . 

646,587 

596,850 

49.737 

do,  ‘‘A”  . 

314,550 

398,475 

56,925 

d-Wesley  Mason  . 

636,057 

636,057 

•  . 

c-Westeel  . 

5,789,399 

5,789,399 

d-  do.  New . 

7,516,872 

7,516,872 

d-West.  Cdn.  Brw. 

8,666,070 

8,666,070 

Wood  A  Pref.  . 

747,500 

747,500 

d-G.  H.  Wood  Pr. 

392,000 

392,000 

Wool  Combg 

762,500 

825,000 

62,500 

York  Knitting  . 
do,  “B”  . 

2,141,828 

2,141,828 

290,000 

1,925,000 

1,635,000 

TOTAL  ■ 

595,808,357 

752,854,108 

229,642,666 

72,596,915 

Year  of  Ups  and  Downs  For 
Primary  Textiles  Industry 


By  H.  G.  SMITH, 
chairman.  Primary  Taztiira  Inititntr 


For  Canada’s  primary  textile  in¬ 
dustry  the  year  1950  was  one  of  I 
the  most  irregular  periods  in  its 
entire  history.  While  ups  and 
downs  were  noticeable  throughout 
the  twelve  months,  generally 
speaking  business  was  poor  for 
the  first  half-year  while  during  the 
second  half  activity  showed  an 
upward  trend.  As  the  result,  the 
industry  is  considerably  busier  now 
than  during  the  first  quarter  of 
1950. 

In  1950.  Canada’s  800  primary 
textile  mills,  preparing  or  manu¬ 
facturing  fibres  and  fabrics  most¬ 
ly  for  further  conversion  by  the 
clothing  (secondary*  industry, 
were  supplying  a  steadily  decreas¬ 
ing  share  of  Canadian  demands,  i 
Foreign  imports,  assisted  by  low  ; 
wages,  government  subsidies,  low  i 
Canadian  tariffs  and.  in  the  case 
of  British  goods,  devaluation  of  \ 
sterling  in  terms  of  Canadian  | 
funds,  asserted  themselves  as  a : 
major  menace  to  Canadian-made  i 
textiles.  This  threat  was  all  the  \ 
more  .serious  as  Canada’s  textile  | 
mills  are  limited  almost  entirely 
to  supplying  the  domestic  market.  i 

Not  until  the  outbreak  of  hos-  j 
tilities  in  Korea  did  the  Canadian  ! 
textile  picture  brighten  to  any  ex-  ] 
tent.  Even  so.  production  in  one  of 
Canada’s  largest  rayon  yarn  pro¬ 
ducing  plants  was  curtailed  as 
late  as  the  end  of  July.  Gradually 
however,  pressure  from  imports 
eased  as  foreign  manufacturers  j 
found  new  demands  at  home  for 
preparedne.ss  textiles.  j 

Employment  in  the  idustry  fol-  I 

lowed  this  trend.  In  Judy  1950, 
Canada  had  just  over  90,000  pri-  ' 
mary  textile  workers,  down  6,000  ' 
from  the  1948  peak  figure  of  I 
96,000.  Bj’  August,  as  business  ' 
picked  up,  so  did  employment.  But  I 
e\en  todaj'  figures  have  not  yet 
reached  the  all-time  record  of  \ 

1948.  ! 

Not  All  Defence  Orders  ' ' 

It  would  be  a  mistake  to  attri¬ 
bute  current  business  to  military 


orders  alone.  Rather  would  it  seem 
that  civilian  demand,  which  had 
been  holding  back,  is  hurrying  to 
get  covered  just  in  case  military 
orders  get  in  the  way. 

So  far  the  federal  government 
has  allocated  about  $50,000,000 
for  textile  orders,  including  those 
to  the  secondary  industry.  Com¬ 
pared  to  the  $562,000,000  of  pri¬ 
mary  textiles  produced  in  1949 
this  figure  loses  something  of  its 
impressiveness,  although  larger 
orders  are  to  be  expected  later. 

However,  the  very  nature  of 
present  civilian  demand,  added  to 
the  uncertainty  of  government  re¬ 
quirements,  prompts  the  Industry 
to  beware  of  any  feeling  of  com¬ 
placency.  It  is  borne  in  mind  that 
abolition  of  all  quota  controls  on 
U.S.  imports,  appreciation  of  the 
Canadian  dollar,  current  low-wage 
levels  and  the  dollar-drive  in  soft 
currency  countries,  will  continue 
to  channel  textiles  into  tliis  mar¬ 
ket  in  bulk  during  1951. 

These  considerations  are  mainly 
based  on  the  assumption  that  no 
all-out  war  will  start  in  the  near 
future.  On  the  other  hand,  if  it  is 
true  that  ‘‘he  who  wants  peace 
should  prepare  for  war,”  Canada’s 
primary  textile  industry  is  proud 
both  of  the  way  in  which  it  has 
served  the  country  and  its  Allies 
during  the  last  year  and  of  the 
modernization  program  which  it 
has  put  through  in  post-war  years 
to  maintain  the  full  war  potential 
of  Canadian  textile  mills. 

In  this  respect  there  would  ap¬ 
pear  to  be  only  one  bottleneck,  the 
continued  availability  of  man¬ 
power.  Any  plans  for  industrial 
mobilization  in  time  of  emergency 
should  take  into  consideration  the 
vital  importance  of  textiles.  Since 
Canadian  mills  would  be  the  only 
reliable  source  of  textiles  avail¬ 
able  to  our  Armed  Forces  and  to 
cinllans  on  the  home  front  in  case 
of  general  war,  adequate  labor 
forces  would  be  essential. 

Figures  for  1950  show  a  drop  in 


output  of  rayon  fabrics  compared . 
to  1949.  This  recession  was  partly  | 
offset  by  increasing  use  of  rayon  ! 
staple  fibre  in  the  manufacturing 
of  carpets  and  rugs  and  in  blended 
clothing  materials.  For  1951,  the 
outlook  for  the  latter  seems  par¬ 
ticularly  promising.  High  raw  wool 
prices  are  resulting  in  more  and 
more  wool-rayon  ’and  wool-nylon ! 
blends.  *  ' 

The  woollen  eind  knitted  goods 
section  was  hit  by  excessive  im¬ 
ports  and  rising  raw  materials  and 
labor  costs  last  year.  It  is  noted 
too  that  between  August  1,  1948 
and  August  1,  1950  this  branch 
lost  7  per  cent  of  its  total  labor 


force.  And  even  toda^  ha.s  not  yet . 
regained  its  former  status.  ' 

As  for  cottons,  reductions  in ! 
imports  saw  Canadian  mills  step 
up  production  in  late  1950;  this ! 
section  fared  comparatively  well.  \ 
Canadian  consumption  of  cotton 
fabrics  was  some  475,000,000  j 
yards,  slightly  up  from  1949.  > 

In  general.  Canada’s  primary ' 
textile  industry  is  busy  today. 
Mills  have  continued  the  modern-  i 
ization  program  which  required ' 
$165  'million  in  the  five  post-war  : 
years.  This  program  has  maintain- ' 
ed  the  industry’s  efficiency  at  a ' 
high  level  and  left  it  in  a  position  * 
of  being  mechanically  able  to  serv’e 


Canada  in  a  crisis.  But  only  care¬ 
ful  planning  by  government  and 
industry  can  provide  these  mills 
with  labor  and  materials  in  the 
event  of  further  emergent  de¬ 
mands. 

NEW  CANADA  LIFE  DIRECTOR 

Toronto  —  Announcement  is 
made  of  the  election  of  I.  C.  Ray¬ 
mond  Atkin,  vice-president,  direc¬ 
tor  and  member  of  the  executive 
committee  of  J.  P.  Morgan  &  Co., 
New  York,  and  a  director  of 
Johns  Manville  Co.  to  the  Board 
of  directors  of  The  Canadian  Life 
Assurance  Co. 

Mr.  Atkin  is  a  native  of  Elgin 


County,  Ontario,  and  served  with 
the  Canadian  Army  in  World  W*r 
I.  He  was  awarded  the  Military 
Cross  and  Bar  in  3918. 

He  served  with  the  Royal  Baak 
in  various  parts  of  Canada  during 
the  16-year  period  prior  to  1925 
I  when  he  joined  J.  P.  Morgan  St 
'  Co.,  Inc.  Mr.  Atkin  became  a 
partner  in  1939  and  the  following 
year  was  elected  a  vice-president, 
director  and  member  of  the  exe¬ 
cutive  committee. 

Between  Sept.  1,  1947,  and  D<6c. 
1,  1950,  average  weekly  earnings 
I  in  leading  Canadian  industries 
I  rose  from  $36.76  to  $46.72. 


oie 
Powe 


The  Life  Underwriters  Association 
Its  Objectives  and  Achievenents 


for  Business  moving  to  B.C. 


By  CLARENCE  S.  MADILL, 

Dominion  president.  The  Life  Underwriters  Associetlon  of  Ceneda 


The  Life  Underwriters  Associa-  | 
tion  of  Canada  is  an  association  of  | 
representatives  of  life  insurance 
companies  pledged  to  maintain  | 
high  ethical  standards  in  the  con-  I 
duct  of  their  business  and  to  ren-  I 
der  the  public  the  best  possible  j 
life  insurance  service. 

Over  the  years  much  has  been  j 


Mont.  Totals  5,156,357,355  6,748,744,593  1,855,380,671 

Grand  Total  5,752,165,712  7501,598,701  2,085,023,337 

Net  Income  1,749,432,989 

a — Kenor  shares  listed  nt  the  close  of  I96(*. 
b— Additional  shares  listed  at  the  end  of  1950. 
e — Not  listed  at  end  of  19.50. 

4) — Not  previously  listed  on  the  hig  board. 


262,993,433 

335,590,348 


the  standards  of  those  whose  re¬ 
sponsibility  it  is  to  represent  and 
present  life  insurance  to  the  pub¬ 
lic;  and  today  the  service  which 
the  insuring  public  receives  from 
the  life  underwriter  is  of  a  dis¬ 
tinctly  professional  character. 

Today  the  life  underwriter 
serves  a  dual  role  and  is  both  life 
insurance  counsellor  and  salesman. 


rather  to  sit  down  with  his  client 
and  plan  for  the  future  security  of  ! 
both  his  client  and  his  family,  ar-  ; 
ranging  his  life  insurance  in  such  | 
a  way  as  to  assure  that  he  derives  : 
the  maximum  possible  benefit ' 
from  the  investment  he  is  making  I 
through  the  medium  of  life  in-  j 
surance  premiums.  j 

The  Life  Underwriters  Associa-  i 
tion  of  Canada  is  a  national  or-  1 
ganization  and  at  the  close  of  1950  | 
consisted  of  68  local  associations.  ; 
The  year  closed  with  a  record ; 
membership  of  5,762.  Local  asso-  | 
ciations  exist  in  all  major  and  • 
many  of  the  smaller  centres  j 
throughout  the  Dominion  and  in 
1950  a  new  local  association  was  1 
organized  at  St.  John’s.  Newfound-  i 
land. 

One  of  the  association's  major ; 
activities  revolves  around  the  as-  | 
sociation’s  three  year  study  pro- ; 
gram  leading  to  the  title  and  des-  i 
ignation  ‘‘Chartered  Lite  Under- : 
writer  of  Canada”.  (C.L.U.i.  The 
association  first  secui’ed  the  right  j 
to  conduct  courses,  hold  examina-  j 
tions  and  grant  those  of  its  mem-  ; 
bei's  who  qualified  the  designation 
C.L.U.  when  it  secured  its  charter  j 
of  incorporation  m  1924.  In  the  ; 
intervening  years  the  standards  1 
required  of  those  who  would  se-  | 
cure  the  designation  have  been  j 
consistently  raised  and  today  the  i 
program  of  study  covers  three ! 
years.  ! 

Subjects  covered  bj'  these  stud-  j 
ies  include  life  insurance  funda- 1 
mentals  and  practice;  life  insur-  j 
ance  law;  life  undei^writing  and 
salesmanship;  psj'chology;  busi- 1 
ness  English;  business  finance;  I 
estate  administration  and  business  ' 
insurance.  •  The  underwriter  who  j 
completes  these  studies  and  passes 
the  examinations  has  by  so  doing 
given  evidence  of  ability  to  render 
a  professional  type  of  life  insur¬ 
ance  service  to  the  public. 

During  1950,  668  members  of  the 
association  wrote  a  part  of  the 
examinations  leading  to  the  C.L.U. 
designation  and  of  this  number  179 
wrote  all  or  supplemental  examin¬ 
ations  of  the  third  year.  127  of 
these  candidates  were  successful 
and  were  awarded  the  C.L.U.  des¬ 
ignation.  At  the  end  of  1950  there  \ 
were  1,092  active  members  of  the 
association  entitled  to  use  the 
designation  C.L.U. 

At  the  present  ime  some  750 
members  of  the  association  are 
following  these  studies  and  are  en¬ 


rolled  for  the  extension  courses 
conducted  through  the  Depart¬ 
ment  of  University  Extension, 
University  of  Toronto,  which  are  j 
designed  to  assist  candidates  to  1 
prepare  themselves  to  write  the! 
examinations.  Similar  extension  j 
courses  are  conducted  in  the 
French  language  through  L’Ecole 
de  Commerce.  Quebec  city. 

At  the  present  time  revisions  to 
the  syllabus  of  study  leading  to 
the  designation  are  under  review  ■ 
with  a  view  to  making  these  stud-  | 
ies  even  more  valuable  and  still ' 
further  raising  the  standard  of 
the  serv’ice  rehdered  by  the  quali- ' 
fied  life  undei’writer. 

The  association  is  also  active  in 
the  field  of  public  relations  and. 
over  the  years,  has  done  much  to , 
develop  good  relations  as  between . 
the  life  underwriters  and  the  pub- ! 
lie  to  the  end  that  the  public  maj’! 
become  more  fully  conscious  of ' 
the  important  functions  of  the 
life  underwriter  in  the  social  and , 
economic  life  of  the  community,  I 


To  keep  pace  with  fast-growing  British  Columbia  demand  for 
electricity  in  1950  was  up  18.5%  over  1949  on  the  system;,  B.C.  Elc;.  trie 
is  continuing  its  great  development  program  which  has  already 
increased  its  generating  capacity  72%  in  the  past  three*years. 

In  October  1950  a  third  47,000  horsepower  unit  at  the  Ruskin  plant 
commenced  operation.  In  the  fall  of  1951,  the  reconstructed  Buntzen 
No.  1  station  will  provide  an  additional  41,860  horsepower.  Work 
is  now  under  way  on  a  new  W'ahleach  Jones  Lake)  generating 
project  which  will  add  80,000  horsepower  in  the  fall  of  1952. 


THERE  WILL  BE  PLENTY  OF  POWER  FOR  BUSINESS  MOVING  TO  B.  C 

8.  C.  ELECTRIC 
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New  Records  in  Prospect  For 
Life  Insurance  This  Year 


Manitoba 


(Continued  from  Page  13) 


both  urban  and  rural  Manitoba 
are  now  well  serviced  with  hydro¬ 
electric  power.  The  quality  and 
continuity  of  service  has  been  an 
Important  contribution  of  the 
utility  companies  of  Manitoba. 

The  production  of  hydro-electric 
power  in  the  province  reached  a 


Record  Year  In  1950  For 
Electrical  Manufacturing  Industry 


By  B.  NAPIER  SIMPSON, 

General  Canadian  Electrical  Mannfactnrera  Aiaoclatian 

The  electrical  manufacturing  tlon  facilities  during  the  years 


.wui  "op  of  1942,  this  year  an  ^  » 

-  all-time  high  figure  was  reached  _  .  . . 

By  GORDON  C.  CUMMING,  in  field  crop  production.  production  of  hydro-electric  By  B.  NAPIER  SIMPSON, 

Preeldent,  The  Canadian  Life  Iniiurance  Officers  Associatisn  Mining  Progress  power  In  the  province  reached  a  General  Canadian  Electrical  Mannfactnrera  Aiaoclatian 

- The  year  1950,  for  the  Mani-  2,465.416,800  kilowatt  hours  - 

All  Indications  are  that  life  in- 1  powers  of  the  companies  —  Can-  teba  mineral  industry,  was  a  per-  ^  13.3%  increase  over  The  electrical  manufacturing  tlon  facilities  during  the  years 

surance  in  Canada  will  continue  \  adian  companies  with  federal  re-  j  jod  of  steady  accomplishment.  Throughout  the  past  years  industry  in  Canada  again  made  following  World  War  II. 

to  expand  during  1951,  with  a  gistry  in  respect  of  all  their  in-  Noteworthy  progress  was  again  ®'®ctric  power  has  shown  a  steady  a  new  record  of  accomplishments  To  meet  the  overall  national 

record  total  likely  to  be  establish-  vestments,  and  British  and  United  achieved  in  production,  mine  de-  ‘"‘^'"ease  and  1950  has  all  the  pos-  during  the  year  1950.  While  act-  objective  —  production  for  de¬ 
ed  in  the  ownership  of  this  form  of  States  companies  in  respect  of  velopment,  plant  expansion  and  sibilities  of  another  increase  in  ual  figures  are  not  as  yet  avail-  fence  and  a  flow  of  essential 

family  protection.  their  assets  in  Canada  held  exploration.  The  estimate  of  P*‘0'l'*ction.  able  it  can  be  safely  stated  that  civilian  goods  —  the  electrical 

During  1950,  Canadians  pur-  |  against  their  Canadian  liabilities,  mineral  production  of  the  pro-  In  1951  the  farm  electrification  the  gross  value  of  goods  produc-  manufacturing  industry  is  in  far 

chased  new  life'  insurance  protec-  relief  was  afforded  when  the  vince  indicates  a  total  value  of  program  expects  to  service  an  ad-  ed  was  well  over  the  $500,000,000  better  position  that  it  was  when 
tion  amounting  to  some  $1,750,-  federal  government  amended  the ,  $33,146,629.  This  is  the  highest  ditional  5,000  farms  with  elec-  mark.  This  is  more  tran  double  th  last  war  bgan  in  1939. 

000,000,  which  was  about  $110,-  federal  insurance  Acts  by  broaden- 1  figure  ever  attributed  to  mine  tricity.  This  will  bring  the  total  the  1946  total  and  well  over  five  The  availability  of  consumer 

000,000  greater  than  in  1949  and  j fbe  investment  powers  of  the  I  production  in  Manitoba,  being  $9,-  number  of  electrified  farms  in  times  the  1939  production.  goods  will  depend  to  a  large  ex- 

about  $250,000,000  Greater  than  in  |  companies.  ]  306,  991  higher  than  in  1949.  this  province  to  mope  than  27,000.  The  latest  figures  furnished  by  tent  on  the  raw  material  situation 

1948.  ’  ’  e  Industrial  minerals  also  achiev-  electrification  program  the  Dominion  Bureau  of  Statistics  —having  particular  regard  to  the 

Total  life  insurance  in  force  at  I  investment  provisions  of  the  in- 1  ed  a  notable  advance  being  valu-  j  fo  extend  its  services  to  18  covering  the  year  1949  indicated  supply  of  critical  materials  such 

the  end  of  1950  is  estimated  to  I  surance  acts  have  been  thoroughly  j  e<j  at  $8,101,026  as  compared  with  I  . ''^1*8:68  and  hamlets.  When  approximately  365  plants'^  in  as  steel,  copper,  nickel,  etc.  ! 
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have  reached  a  figure  of  nearly  '  overhauled  since  1910,  and  the  $7,013,441  in  1949. 


this  is  completed,  409  Manitoba  operation;  employment  in  the  Recognizing  that  defence  re- 


$15,750,000,000  as  compared  with  ;  amendments  were  designed  to  ,pj,g  interest  of  those  hydro-electric  neighborhood  of  60,000.  The  in-  quirements  come  first,  industrial 

$14,400,000,000  at  the  end  of  1949  j  recognize  some  of  the  changes  searching  for  new  occurrences  of  towns  have  electric  dustry  holds  second  place  in  Can-  activity  must  be  maintained  at  a 

and  $13,100,000,000  at  the  end  of  i  that  have  occurred  during  this  1  metals  in  1950  as  in  the  past  P®"^®*"  *^*’®  Program  is  centred  adian  manufacturing  in  regard  to  high  level  in  order  that  the  facili- 

1948  I  period  of  forty  vears.  1  o,.„  smaller  places  such  as  the  vil-  the  number  of  people  employed,  ties  and  skills  of  the  industry  are 

....  .  _ _ i  _  .  ...  .  iiniee  or  loui  jears,  was  lor  me  _ _ j  ki..  j. 


ALEX  PATERSON 

260  N«rr*  P«M  St.  W. 


HARTLAND  PATERSON 


lages  and  hamlets.  The  Manitoba  amd  in  value  added  to  materials  available  and  adaptable  to  de- 


In  the  ten-year  period  1940-50,  j  For  e.xample,  the  life  insurance !  non-ferrous  metals.  Th^  well  es-  hamlets.  The  Manitoba  and  in  value  added  to  materials  available  and  adaptable  to  de- 

the  amount  of  life  insurance  car- 1  companies  have  now  been  grant-  j  tablished  minin'’"  companies  con-  electrification  program  is  through  production.  Also,  the  fence  needs  when  called  upon, 

ried  by  Canadians  more  than  j  ed  specific  powers  to  acquire  and  I  tinned  to  sponsor  a  large  part  of  by  many  as  the  out-  latest  returns  show  that  it  now  For  this  reason  it  is  to  be  hoped 

doubled  from  a  figure  of  about  I  hold  real  estate  for  the  produc- 1  the  work  undertaken  standing  achievement  of  its  kind  stands  fourth  among  Canadian  that  any  control  measures  insti- 

$7,000,000,000  at  the  beginning  of !  tion  of  income.  Such  real  estate  I  ■  .j,  v  n-i  •  •  Canada  and  has  become  the  manufacturing  industries  ac-  tuted  will  encourage  rather  than 

the  period  to  some  $15,750,000,000  I  has  become  a  very  attractive  form  I  year  2,01  J  mining  j  model  power  distribution  in  all  cording  to  gross  value  of  product,  hamper  production,  since  the 

at  the  end  of  1950.  This  increase,  of  investment  and  there  is  no  I  compared  ;  other  agricultural  communities.  Consumer  demand  continues  ability  of  the  nation  to  maintain 


$7,000,000,000  at  the  beginning  of  I  tion  of  income.  Such  real  estate 
the  period  to  some  $15,750,000,000  I  has  become  a  very  attractive  form 
at  the  end  of  1950.  This  increase,  of  investment  and  there  is  no 


while  extremely  large  in  absolute  1  doubt  that  many  of  the  companies  1949  Attention  was  The  availability  of  low-cost  and  the  industry  looks  forward  to  Its  position  is  solely  dependent  on  j 

amount,  was  registered  during  a  j  will  be  placing  a  portion  of  their  t  *^^i  ^  f  power  and  the  plentiful  supply  of  even  greater  output  during  the  a  strong  and  stable  civilian 

period  of  inflation  so  that,  in  I  funds  in  this  tjT®  of  asset.  and  east  of  FlinP  ion  and  a  short  skilled  labor  is  a  vital  factor  to  coming  year.  Recent  internation-  economy.  In  the  event  that  con-! 

terms  of  actual  purchasing  “Basket  Clause”  Re-enacted  p  *1,  Hudson  Bay  the  industrial  progress  of  Mani-  al  developments,  however,  becloud  trol  measures  become  necessary 

power,  life  insurance  did  not  make  a  j  ,  Railway.  ,  ,  ,  .  toba.  The  unexcelled  transporta-  the  issue  and  at  this  time  it  is  there  should  be  a  balanced  alloca- 

as  great  strides  as  might  appear  ■  amendment  of  sonie  Since  the  end  of  hostitities  over  tion,  communication  and  distribu-  impossible  to  assess  the  result  of  tlon  of  scarce  materials  permit- 

on  the  surface.  importance  involved  the  re-enact  J  $22,000,000  ha.s  been  spent  on  de-  tion  facilities  head  the  list  of  the  impact.  There  is  increasing  ting  a  given  manufacturer  to  use 

The  present  amount  of  life  in- 1  velopment  work  in  the  mining  Manitoba’s  assets,  along  with  anxiety  and  uncertainty  as  to  his  own  ingenuity  in  regard  to 

surance  in  force  averages  little  i  areas  of  Manitoba  alone.  Expan-  n,arkets.  materials,  finances,  re-  the  supply  of  materials,  greater  production  planning, 

more  than  $1,100  for  every  man.  |  .  pe  mits  the  limited  invest-  sion  of  mining  operations  at  Flin  sources  and  a  high  standard  of  taxation  in  prospect;  therefore  It  is  possible  that,  by  develop- 


period  of  inflation  so  that,  in  '  funds  in  this  tj’p®  of  asset. 


terms  of  actual  purchasing 
power,  life  insurance  did  not  make 


“Basket  Clause”  Re-enacted 
Another  amendment  of  some  j 


The  present  amount  of  life  in- i  .  ,0,0^  Manitoba s  assets,  along  with  anxiety  and  uncertainty  as  to  his  own  ingenuity  in  regard  to 

surance  in  force  averages  little  i  a  1  areas  of  Manitoba  a  one.  Expan-  n,arkets.  materials,  finances,  re-  the  supply  of  materials,  greater  production  planning, 

more  than  $1,100  for  every  man.  limited  invest-  sion  of  mining  operations  at  Flin  sources  and  a  high  standard  of  taxation  in  prospect;  therefore  It  is  possible  that,  by  develop- 

woman  and  child  in  Canada  so  tif  ®®'^”  ‘®®  .®®"  ^  .V?®  living.  The  record  of  past  achieve-  making  accurate  forecasts  diffi-  Ing  the  use  of  substitutes  and 

that  there  is  still  a  tremendous  f  provisions  an  additional  $9,000,000  invest-  ^^nts,  an  increasing  production  cult.  with  the  emphasis  dn  standard 

ir.arket  for  life  insurance  to  bring  °  ^  ^  greater  industrial  diversity,  The  industry  recognized  its  na-  models,  production  could  be  main- 

added  protection  to  Canadian  fa-  ,  inclusion  of  this  provision  Exploration  for  oil  and  natural  abundant  natural  resources  tional  responsibility  and  will  co-  tained  —  which  means  full  em- 

milies.  ^  *’*'®  ®®*'  considerable  signi-  gas,  in  1950,  was  competed  on  an  developed  and  undevelopepd  operate  fully  in  regard  to  the  de-  ployment. 

By  the  premium  payments  they ;  because  it  recognizes  that  unprecedented  scale.  Over  1,000,-  j  indicates  a  prosperous  and  ex-  fence  programme.  Its  capacity  to  It  is  very  necessary  therefore 

make  on  their  policies,  Canadians  |  "methods  of  financing  change  with  000  acres  of  Crown  mineral  rights  j  panding  economy  for  Manitoba  produce  is  evidenced  by  the  crea-  that  the  operations  of  the  so-call- 
are  voluntarily  diverting  substan-  *^^®  times;  that  there  is  an  avail-  were  reserved  by  several  oil  com-  future.  tion  of  greatly  expanded  produc-  ed  consumer  goods  end  of  the  in- 


tial  sums  everv  year  from  the  I  ®*’*®  time  lag  before  the  acts  can  panics.  The  amount  of  drilling  in 
stream  of  purchasing  power  bid-  tie  amended  to  recognize  new  the  search  for  oil  and  natural 
ding  for  consumer  goods.  Every  to^’ms  of  investments;  and  that  gas  completed  during  1950  was 
dollar  so  diverted  lessens  the  the  companies  should  be  allowed  also  considerably  greater  than  at 
pressure  on  living  costs  and  it  ®°®™®  l®titude  to  explore  fields  of  any  previous  time.  Two  encourag- 
follows  that  the  maintenance  of  investment  not  specifically  author-  Ing  signs  of  oil,  one  near  Virden 
premium  pajTnents  on  life  insu-  ®"‘t  another  near  Lyleton,  is  evi- 

rance  policies  constitutes  one  of  The  revision  has  also,  for  the  *i®nce  that  the  oil  industry  has 
the  many  ways  in  w’hich  Cana-  first  time,  authorized  the  use  of  potentialities  over  a  wide  area  in 
dians  can  fight  inflation.  amortized  values  in  valuing  re-  Manitoba.  The  outlook  for  1951 

Investment  a  Problem  deemable  securities  of  Canada  and  ®*’®  ®  greatly  accelerated 

As  the  amount  of  life  insurance  the  Canadian  provinces,  the  Unit-  dHlli^  progran^e.  . . 
in  force  has  growm,  the  accumu-  Kingdom  and  the  United  States  ores  ry,  urs,  s  i  g 

lation  of  policyholders’  premium  ot  America.  The  market  value  Forestry  production  in  Manitoba 
p3.yinGnts  hs-s  posed  ?i  re&l  prob—  ^  bAsis  of  vAlusfion  hAS  been  the  i  rose  to  $17,000,000  in  19o0  And  *t 


- - — -  dustry  be  maintained  at  a  high  I 

_  ,  level,  not  only  to  service  existing  I 

Insurance  Companies  Again  Offer  inc^sr  Norm:; 

g,  ,  •  g  •  operations  must  continue  in  the 

Services  in  Defence  Preparation 

- -  be  satisfactorily  served,  particu- 

B.v  A.  LESLIE  HAM,  larly  those  engaged  on  defence 

Manaeir,  Dominion  Board  of  Inaurance  Undorwritara  contracts. 

- The  industry  looks  forward 

Board  insurors  across  Canada  I  Board  and  of  the  underwriters’  with  confidence  to  a  challenging 
have  again  offered  their  services  associations  across  Canada  find  future  in  view  of  the  availability 


lation  of  policyholders’  premium  |  America.  The  market  value  |  Forestry  production  in  Manitoba  to  the  Dominion  government  in  themselves  again  involved  in  the  of  adequate  supplies  of  electrical 
payments  has  posed  a  real  prob-  j  basis  of  valuation  has  been  the  i  rose  to  $17,000,000  in  1950  and  '.t  its  preparation  for  defence.  serious  work  of  preparedness  in  energy  at  low  rates  and  the  ever 

lem  for  the  investment  side  of  the  '  traditional  method  in  use  in  Can-  is  estimated  that  production  in  it  may  be  recalled  that  during  addition  to  their  day  to  day  work  increasing  demand  for  its  product  j 


lem  for  the  investment  side  of  the  |  traditional  method  in  use  in  Can-  is  estimated  that  production  in  it  may  be  recalled  that  during  addition  to  their  day  to  day  work  increasing  demand  for  its  product  j 
life  insurance  busine.s.s.  It  is  a '  this  change  to  the  amorti-  1951  wil  be  maintained  at  this  the  last  war  underwriters’  asso-  of  serving  the  insuring  public  of  from  utilities,  farms,  homes  and 
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cardinal  principle  that  life  insur-  !  zation  method  of  valuation  has  high  level.  Spruce,  jackpine,  pop-  j  ciations  made  thousands  of  inspec-  Canada 

ance  funds  must  be  invested  to  !  urged  by  the  companies  for ,  lar,  balsam,  fir  and  tamarack  are  j  tions  and  reports  on  vital  Indus-  ! _ 

earn  as  high  a  rate  of  interest  as  ^  some  time.  j  the  principal  timbers  taken  from  tries  from  a  fire  protection  view-  " 

is  consistent  with  complete  safetv  I - - - !  Manitoba’s  forests  to  supply  the  |  point  for  the  Department  of  Mu- 

of  principal.  In  the  past,  one  of  Production  of  tungsten,  started  ^  province's  steadily  expanding  pri-  i  nitions  and  Supply,  ten  thousand 

the  problem.s  has  been  the  limits  ^  British  Columbia  during  the  ^  mary  and  secondary  fore.st  Indus-  :  or  more  inspections  for  War  Time 
placed  by  law  on  the  tj-pes  of  in-  :  war  but  halted  when  supplies  tries  including  saw  mills,  pulp  and  :  Housing  Ltd.,  and  hundreds  for 

vestment  in  which  life  companies  j  from  other  sources  were  again  paper  manufacturing  and  lumber  the  Departments  of  National  De- 
could  place  their  funds.  •  !  available,  is  expected  to  be  re- 1  millp.  These  industries  enjoyed  ;  fence. 

This  situation  was  relieved  to  sumed  with  the  greatly  increased  ,  a  peak  year  in  1950  and  the  high  j  Besides  this  inspection  work, 

some  extent  in  1950  with  an  en- 1  demand  for  strategic  war  mat- j  rate  of  activity  will  probably  be  j  association  engineers  co-operated 


Industry. 


largement  of  the  investment  ^  erials  now  apparent. 


continued  during  1951. 


with  government  departments  and 


In  1950,  the  value  of  furs  wa.s  ;  municipalities  in  checking  water 


$3,170,970,  an  increase  of  249; 
over  1949.  During  the  year  228, 


supplies  and  fire  fighting  equip¬ 
ment,  in  the  preparation  of  lay- 


A  FEW  FACTS 

about 

SASKATCHEWAN 


ECONOMIC 

•  $690,000,00  was  the  estimated  gross  value  of 
agricultural  production  in  1950. 

•  $36,700,000  was  the  1950  value  of  minerals 
produced  ...  a  new  all-time  record. 

•  1,000,000  barrels  of  oil  were  produced  In 
1950  .  .  .  another  all-time  record. 


FINANCIAL 

•  Debt  position  improved  in  1950,  despite  bor¬ 
rowings  of  $20,000,000,  in  three  debenture 
Issues  .  .  .  per  capita  debt  $169,  compared 
to  $254  in  1944. 

•  Net  debt  of  provincce  reduced  by  more  than 
$66,000,000  since  1944,  despite  capital  ex¬ 
penditures  exceeding  $62,000,000. 

•  Province  free  of  debt  to  the  banks  for  the 
first  time  in  its  history. 

THE  PROVINCE  WITH  A'FUTURE  ! 

Stability,  and  production,  of  Saskatchewan's 
agriculture  is  improving  each  year  ...  in  1950, 
major  oil  companies  spent  in  excess  of  $8,000,- 
000  in  the  search  for  oil  .  .  .  mining  companies 
spent  $2,000,000  in  the  search  for,  and  in  proving, 
radio-active  ore  discoveries  .  .  .  Saskatchewan 
will  have  Canada's  second  uranium  mine  shortly 
.  .  .  An  expanded  mineral  exploration  program 
planned  for  1951  .  .  .  Saskatchewan  is  advanc¬ 
ing,  on  all  fronts,  steadily  and  surely.  * 

The  Bureau  of  Publications 

GoTernment  of  Saskatchewan 


I  007  squirrel  pelts,  796,456  muskrat  outs  and  as  consultants  in  all  such 
I  and  29,456  mink  pelts  along  with  matters 
152.800  weasel  and  14,122  beaver  world  conditions  are  in  such  a 
I  pelts  were  taken  from  the  wild,  gorry  state  that  this  work  has  to 
Production  of  fur  from  the  fur  ■  )jg  undertaken  again,  and  is  un¬ 
farms  of  Manitoba  was  $1,334,570  ,  dertaken  solely  at  the  expense  of 
ir,  1950  as  comparecj  to  $958,483  t^e  tariff  insurors  and  at  no  cx- 
iu  1949.  The  province  of  Manitoba  pongg  ^o  the  government  of 
!  ranks  second  to  Ontario  in  the  Canada 

j  value  of  furs.  ^jram  „„  manpower  during 

Another  primary  industry  of ;  ^he  war  and  the  additional  war 
importance  to  the  economy  of  ;  has  meant  a  great  backlog 

I  the  province  and  to  the  economy  ^^^k  to  be  done,  and  the  short 
of  Canada  is  fishing.  The  29,;)02,-  period  since  the  ces.sation  of  hos- 
600  pound.s  of  fish  produced  in  tj,ities  has  not  sufficed  for  the 
1950  yielded  nearly  $5,000,000  in  ,  staffs  to  catch  up  with  their  rou- 
American  money  to  Canada,  since  i  work. 

.  more  than  90%  of  the  province’s  ^he  greater  susceptibility  to 
catch  is  e.xported  to  the  United :  attack  on  this  continent  in  the 
States.  Because  of  the  lower  catch  i  event  of  hostilities  in  this  decade 
this  year  the  value  of  the  1950  fish  emphasizes  the  urgent  necessity 
I  volume  was  $4,800,387.  of  preparedness.  The  Dominion 

I  An  increasing  proportion  of  BQ^rd  of  Insurance  Underwriters 
fish  is  processed  in  Manitoba.  ^  pas  opened  a  new  department  to 
Tliere  are  twelve  fish  filleting ,  collaborate  with  the  technical 
i  plants  in  operation  in  Winnipeg  1  g^affs  of  underwriters’  associa- 
I  and  five  operating  in  fishing  cen- ;  across  Canada  in  order  to 

j  tres  where  fish  are  cleaned,  fil-  gpegd  up  this  work  in  those  larger 
j  leted  and  packaged  under  modern  !  centres  of  Canada  most  likely  to 
conditions.  The  fishing  industry .  j,e  attacked 
'  provides  employment  for  5,313  '  jg  be  hoped  that  if  we 
men  and  there  are  $2,014,560  in-  ^et  involved  in  a  war  again  that 
vested  in  equipment  at  the  pres-  at  its  conclusion  a  Cabinet  Min- 
,  ent  time.  ,  o  = 


r-‘ 


enL  Luiie.  i  ^ngy  be  able  to  report  as 

Tourist  Trade  ^be  Ht.  Hon.  C.  D.  Howe  did  in 

Tourism  has  now  become  the  ^be  public  press  in  November, 
province's  fifth  largest  industry.  5945. 


,  A  record  520,000  tourists  and  va-  .-wartime  Canada  led  the  world 
I  cationists  are  estimated  to  have  ^ar  plant  fire  prevention.  No 
visited  the  province  during  1950  segment  of  war  production  pro- 
;  despite  a  serious  setback  in  tour- 1  am  was  seriously  hampered 
:  ist  traffic  during  the  spring '  by  fjee 

'  floods.  The  number  of  American  ;  '^ne  can  more  than  guess 

,  tourists  visiting  the  province  1  at  how  many  millions  of  dollars 
I  showed  a  slight  decrease  over  1  damage  could  have  resulted 

;  1949  but  the  loss  was  more  than  bad  not  had  the  whole 

j  compensated  by  increased  inter-  hearted  co-operation  of  the  un- 
provincial  tourist  traffic.  Tourists  derwriters’  associations.” 

,  and  vacationists  are  estimated  to  ^be  staff  of  the  Dominion 
have  spent  over  $22,000,000  in _ 

XrS  New  EdltiM  of 

sons  visited  the  Riding  Mountain  MrBSt  IndiSS  YOQf  BOOK 
National  Park,  and  this  park  con-  ■  — 

tinued  to  register  second  place  on  The  22nd  edition  of  “The  Year 
the  list  of  attendances  for  all  na-  Book  of  the  West  Indies  &  Coun- 
tional  parks  throughout  Canada.  tries  of  the  Caribbean”  published 
The  number  of  licensed  tourist  by  Thomas  Skinner  of  Canada 
camps  operating  in  Manitoba  in-  j  Ltd.,  Montreal  501,  Keefer  Build- 
!  creased  21%  during  1950.  New  I  ing  is  now  being  distributed  to 
I  areas  such  as  The  Pas,  Flin  Flon  i  subscribers.  It  contains  all  the 
and  cod’s  Lake  have  been  opened,  i  features  that  have  rendered  this 
These  areas  offer  mighty  fine  !  volume  invaluable  to  those  inter- 
fishing  and  in  the  latter  location  j  ested  in  trading  with  Bermuda, 
the  speckled  trout  are  abundant  ]  the  West  Indies,  Central  America, 
and  big.  !  Venezeula,  Columbia  and  the 

The  future  of  the  tourist  trade  Guianas  in  the  past  and  this 
j  of  Manitoba  is  one  of  growth  and  year  comprehensive  business  di- 
i  continued  prosperity  under  the  j  rectories  have  been  added  to  the 
I  present  aggressive  and  ambitious  1  Latin-American  sections. 


The  staff  of  the  Dominion 

Publish  New  Edition  of 


The  22nd  edition  of  “The  Year 


Knowledge  is  spread  by 
words  on  paper. 

Behind  your  newspapers, 
magazines,  and  books  is  the  pulp 
and  paper  industry. 

Paper  is  a  vital  necessity  to 
a  free  world. 

Abitibi  is  one  of  the  world’s 
largest  suppliers  of  paper,  with 
mills  and  timber  resources  from 
Coast  to  Coast. 


'  plan  to  make  beauty,  sports  and 
I  health  available  to  all. 

Rich  in  Power  Resources 


Thoroughly  revised  and  brought 
up-to-date,  it  maintains  its  repu¬ 
tation  as  The  Encyclopedia  of  the 


r  fltiiit'"' 


POWER  &  PAPER  COMPANY,  LIMITED 


Hon.  C.  M.  Fines, 
Minister. 


C.  H.  Craik, 
Commissioner 


I  A  vital  factor  in  the  widespread  ]  West  Indies  and  Caribbean, 
j  industrial  development  of  Mani-  j  Completely  cross-indexed  with 
I  toba  has  been  the  availability  of  ,  numerous  illustrations,  in  cloth 
i  dependable  low-cost  power.  Rich-  j  bound  cover.s,  the  volume  runs  to 
i  ly  endowed  with  water  resources,  1  nearly  1000  pages. 


>  ^  . . 


r 


f  Greater  Winnipeg  Organizes 
Industrial  Development  Board 

Winnipeg  —  Announced  recently  tions  are  currently  underway, 
were  details  of  the  organization  of  however,  with  a  suitable  party, 
the  newly-created  Industrial  De-  and  it  is  expected  that  his  ap- 
velopment  Board  of  Greater  Win-  pointment  can  be  announced  in 
nipeg.  D.  Sprague,  board  chair-  the  next  few  days, 
man,  states  that,  with  the  expan-  In  recognition  of  complex  eco- 
sion  of  existing  business,  a  right-  nomic  problems,  provision  has  also 
ful  share  of  war  contracts  and  been  made  for  the  board  to  ap- 
new  industrial  projects,  there  was  point  special  temporary  commit- 
no  limit  to  the  industrial  future  tees  to  study  and  deal  with  certain 
of  this  community.  pressing  problems.  In  this  way  the 

Mr.  Sprague  said  the  new  board  opinions  that  will  represent  the 
would  operate  along  similar  lines  board  hopes  to  be  able  to  receive 
to  the  very  successful  Toronto  collective  judgment  of  well  chosen 
Industrial  Commission.  It  is  to  be  citizens  with  experience  in  the 
the  official  industrial  development  |  business  world, 
organization  for  Greater  Winni-  i  Declaring  that  there  were  many 
peg  and,  as  such,  will  work  I  indications  pointing  to  further  de- 
closely  with  the  provincial  De-  velopment  and  industrial  growth 
partment  of  Industry  and  Com- 1  in  Western  Canada,  Mr.  Sprague 
merce,  and  with  the.  Chamber  of  j  said  it  was  essential  that  the 
Commerce.  The  board  is  a  non-  Greater  Winnipeg  area  receive  its 
profit  organization,  for  the  exclu-  share  of  future  industrial  expan¬ 
sive  purpose  of  facilitating  indus- 1  sion.  This  meant  that  Greater 
trial  growth  in  the  Greater  Win-  ^  Winnipeg  must  do  a  selling  job 
nipeg  district.  This  includes  Win- 1  for  itself.  He  said  he  felt  it  was 
nipeg,  St.  Boniface,  St.  James,  I  obvious  that  additional  industry 
Transcona,  Tuxedo,  Brooklands,  |  would  mean  new  employment  op- 
Fort  Garry,  St.  Vital,' Old  Kildo- 1  portunitles  in  the  area,  payrolls 
nan.  West  Kildonan,  and  East  I  that  will  add  to  the  business  ac- 
Kildonan.  j  tivity  and  prosperity  for  the 

A  board  of  directors  made  up  I  whole  community, 
of  representatives  of  management  I  Industrial  promotion,  however, 
and  labour  who  have  been  actively  |  demands  a  top  'calibre  leadership, 
identified  with  private  enterprise  i  clear  thinking,  careful  planning, 
in  the  field  of  industry  and  com-  thorough  analysis  and  construc- 
merce  and  who  have  been  sue- 1  tive  sales  effort.  Industrialists 
cessful  in  the  conduct  of  business  |  must  be  convinced  that  Greater 
affairs  in  this  province  will  be  Winnipeg  is  an  area  where  they 
responsible  for  directing  the  poll-  can  operate '  efficiently  and  prof- 
cy  of  the  board.  Present  members  itably  for  indefinite  periods.  In 
of  the  board  of  directors  are:  D.  this  connection  Mr.  Sprague  said 
Sprague,  Laird  Sprague  artd  Co.,  he  felt  that  the  Industrial  Devel- 
chairman;  D.  A.  B.  Murray,  Osier  opment  Board,  as  an  organization 
Hammond  A  Nanton  Co.,  treas-  representing  businessmen  of  the 
urer;  J.  W.  Sanger,  Winnipeg  Hy-  area,  was  well  equipped  to  give 
dro  Electric  System;  Aid.  Geo.  E.  leadership  to  any  program  de- 
Sharpe;  R.  H.  Avent,  city  sur-  signed  to  improve  and  increase 
veyor;  A.  H.  Harris,  Winnipeg  business  activity  in  this  area.  He 
Electric  Company;  Mayor  Geo.  G.  declared  that  the  board  would  pro- 
MacLean,  St.  Boniface;  Rj  Len-  vide  economic  research  and  indus- ! 
nox,  St.  James;  S.  C.  Cook,  Mani-  trial  engineering  data  to  new  or 
toba  section,  Canadian  Bankers  expanding  industries. 

Association;  W.  Culver  Riley,  Answer  Locational  Problems 
Canadian  Fire  Insurance  Compa-  Close  relations  are  being  estab- 
ny;  J.  W.  Speirs,  Modem  Dairies  lished  with  the  engineering  serv- 
Limited;  Aid.  V.  B.  Anderson;  L.  ices  of  the  various  municipal  and 
E.  Ostrander,  Canadian  National  civic  departments  in  Greater  Win- 
Railway;  R.  J.  Prittie,  Canadian  nipeg,  with  the  power  utilities 
Pacific  Railway;  Randolph  Pat-  and  with  the  industrial  commis- 
ton,  Winnipeg  Tribune;  James  A.  slons  of  the  railways.  In  this  way 
I  Richardson,  James  Richardson  &  the  board  will  provide  current  an- 
Sons.  I  swers  to  specific  locational  prob- 

Secting  Commissioner  lems  which  concern  industry.  The 

An  industrial  commissioner  will  board  intends  to  maintain  cur¬ 
bs"  the  active  head  of  the  board  rent  information  on  avalanble 
and  responsible  to  the  board  for  factory  buildings  and  industrial 
I  objectives  and  programs  approved  sites;  resources;  products  and  by- 
I  by  them.  He  will  be  assisted  by  products,  and  waste;  surplus  pro- 
jj  an  engineer,  a  research  director  ductive  capacity;  markets;  labour 
'  and  a  statistician.  Mr.  Sprague  supply;  legislation;  freight  rates; 
stated  that  there  had  been  diffi-  power,  water  and  gas  rates; 
culty  in  finding  a  man  with  the  taxes;  housing;  cost  of  living; 
technical  background,  experience  and  zoning  limitations, 
and  initiative  required  in  an  in-  The  over-all  aim  of  the  Greater 
dustrial  commissioner.  Negotia-  Winnipeg  Industrial  Development 
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Board  will  be  to  assist  the  eco¬ 
nomic  progress  of  the  Metropoli¬ 
tan  Winnipeg  area  fy  the  main¬ 
tenance  and  strengthening  of  lo¬ 
cal  industrial  plants  now  in  ex 
istence  and  the  attracting  of  new 
industries  and  businesses.  The 
board  hopes  to  accomplish  these 
objectives  by: 

1.  publicizing  the  material  and 
economic  advantages  of  Great¬ 
er  Winnipeg  as  a  location  for 
branch  plant  operations  and 
new  industry  and  business. 

2.  providing  an  expert  and  tech¬ 
nical  advisory  service  to  new 
and  established  industry  con¬ 
sidering  the  possibilities  of  ex¬ 
panding  their  operations  and 
when  requiring  specific  infor¬ 
mation  and  industrial  data. 

3.  encouraging  local  industries 
and  business  to  expand  into  na¬ 
tional  and  international  mar¬ 
kets. 

Mr.  Sprague  said  he  would  like 
to  emphasize  that  while  the  board 
I  will  devote  a  good  deal  of  its 
j  time  and  effort  to  atracting  new 
industries  to  Greater  Winnipeg,  it 
recognizes  that  the  manufac¬ 
turers’  problems  do  not  stop  mere¬ 
ly  because  the  company  has  set¬ 
tled  on  a  specific  location  and 
operations  have  begun.  On  the 
contrary,  he  said,  we  realize  that 
many  new  problems  and  questions 
arise. 

The  same  is  true  of  existing 
manufacturers.  Some  problems 
can  be  worked  out  by  the  indi¬ 
vidual  manufacturer  alone  but 
others  require  certain  information 
which  is  not  already  available  to 
him.  The  board  feels  it  can  pro¬ 
vide  much  assistance  in  this  re¬ 
gard  including  the  analyzing  and 
interpreting  of  freight  rate 
changes:  arranging  manufactur¬ 
ing  under  license  arrangements; 
assistance  in  distribution  prob¬ 
lems:  selecting  markets  by  pro-  ' 
viding  information  on  buying  in¬ 
come,  retail  sales,  population  sta¬ 
tistics,  source  of  supply  and  publi¬ 
city  for  new  products  and  other 
pertinent  data, 

1950  Gold  Output 
At  8-Year  Record 

Canada’s  gold  production  in 
1960  amounted  to  4,448,396  fine 
ounces,  an  increase  of  eight  per 
cent  over  the  preceding  year’s  to¬ 
tal  of  4,123,518  fine  ounces.  This 
was  the  highest  annual  output 
since  1942  when  4,841,306  fine 
ounces  were  produced. 

Ontario  —  Canada’s  leading 
gold-producing  province  —  ac¬ 
counted  for  2,476,850  fine  ounces 
in  1950  as  compared  with  2,354,- 
509  a  year  ago,  followed  by  Que¬ 
bec  with  '1,099,595  fine  ounces 
compared  wijh  964,184,  British 
Columbia  292,961  (304,307);  Man¬ 
itoba  and  Saskatchewan,  276,763 
(231,607):  Northwest  Territories, 
199,753  (177,493);  and  the  Yukon, 
93,339  (81,970). 


The  Hotel  Association  of  Can;  tion  of  industry  and  labour.  In 
ada  which  represents  all  of  th6  these  times,  hotels  can  do  a  great 


r'  .J  '  u  t  I  '  incen  Picture  for  Canadian  Importers 
Canada  s  Hotels  in  1950  u  . 

B.  DALTON  t.  CASWELL.  i  |$  Generally  ravourable  Now 

PrMident.  Hettl  Aiiociatien  at  Canada  - - -  _  .  - 

_ _ _  By  H.  C.  McKENDRICK, 

^  T  FiBcntlva  Barratary,  Canadian  Importers  and  Traders  Assoeiatian  !"»• 

The  Hotel  Association  of  Can;  i  tion  of  industry  and  labour.  In  eiaentiva  s  y,  _ _ 

ada  which  reprewnts  all  of  the  toese  times,  hotels  can  do  a  great  Canadian  Importers  and  ,  they  will  cause  too  much  inter¬ 
provincial  associations  in  the  Do- 1  deal  in  aiding  towards  the  effi-  „  .  .  A-sociation  has  had  a !  ference  to  the  import  trade, 

minion,  has  once  again  concluded  ciency  and  successful  carrying  out ,  ^  successful  vear  and, !  Undoubtedly  scare  buying  has 

a  very  successful  year.  of  such  efforts.  j  certain  of  its  members  have  I  made  certain  goods  more  difficult 

With  the  co-operation  of  the  jt  is  the  desire  of  the  hotelmen  I  experienced  difficulty,  the  general  ]  to  procure  than  formerly  but 
Hotel  Association  of  Canada  the  throughout  Canada  to  lend  their  ;  trend  on  the  import  side  of  Cana-  I  when  the  situation  is  examined 

Dominion  Bureau  of  Statistics  in-  fullest  co-operation  at  this  time  i  da’s  foreign  trade  is  a  favorable  I  carefully  comparatively  few  im,- 

augurated  an  annual  statistical  ^  and  the  Hotel  Association  of  Can-  ^  one.  I  porters  have  actually  been  able  to 

report  covering  the  hotel  industry ,  ada  will  devote  its  full  time  to  j  The  past  year  has  seen  the  \  secure  the  goods  which  they  ^e- 

in  Canada.  This  report  which  is  j  promoting  the  co-operation  of  the  :  gradual  but  final  elimination  of  quired. 

of  considerable  value  to  the  in-  hotel  industry  with  the  govern-  the  restrictions  against  imports  Many  Empty  Shelves 

dustry  generally,  showed  5,847  ment.  resulting  from  the  operations  of  ‘  ’ 

hotels  operating  in  1949  with  a - Emergency  Exchange  Conser-  On  the  other  side  of  the  picture. 

total  business  of  $355,122,000  and  GOLD  PRODUCTION  UP  vation  Act.  thus  removing  one  of  distributors  and  retailers  have 
capable  of  providing  accommoda-  I  the  headaches  which  affected  the  buying  heavily  in  anticipa¬ 
tion  for  268,343  persons  every  Production  and  shipments  of  i  import  of  goods  into  Canada.  shortages  and  many  an  im- 

day  of  the  year,  common  salt  in  the  calendar  year  I  However,  before  all  the  restric-  porter  finds  himself  with  empty 

The  expense  total  of  $324,030,-  1950  both  were  higher  than  in  I  tions  were  relaxed,  shortages  be-  shelves  in  his  warehouse  due  not 

000  included  $75,382,000  paid  in  the  preceding  year.  The  year’s  '  gan  to  appear  due  to  the  confused  to  being  unable  to  ^ 

salaries  and  wages  to  employees,  output  amounted  to  79^,902  tons  international  situation.  These  n^^*  quantity  of  goods  but  becau.se 

In  no  other  industry  is  the  cost  as  compared  with  749,717  in  1949,  '  shortages,  so  far,  have  not  been  they  have  moved  out  more  rap  y 

of  operation  spread  over  such  a  and  the  shipments  totalled  799,216  particularly  serious  and,  in  the  than  was  expected, 

wide  field  as  that  of  the  total  tons  against  749,727.  I  short  view,  it  seems  unlikely  that  In  the  overall  picture  the  gov- 

industry;  thus  the  benefits  of  this  ,  - — - - — -  ernment  has  been  more  and  more 

annual  expenditure  of  $324,000,000  »  .  I*!  H  J  A*  I  A  Vaa*a.  inclinedtogiveeffecttoitspro- 

by  the  hotels  of  Canada  is  felt  by  AUiOITIODI  16  rrOQUCtlOII  LSSl  T  €31  nouncements  that  we  must  im- 


hotels  operating  in  1949  with  a 
total  business  of  $355,122,000  and 
capable  of  providing  accommoda¬ 
tion  for  268,343  persons  every 
day  of  the  year. 

The  expense  total  of  $324,030,- 


by  the  hotels  of  Canada  is  felt  by 
everyone. 

In  co-operation  with  the  Asso¬ 
ciation  of  Canadian  Commercial 
Travellers’  guests  of  top  priority 
in  hotels,  the  hotels  have  estab¬ 
lished  a  recognized  procedure  of 
accepting  and  protecting  reserva- 


— - - — -  ernment  has  been  more  and  more 

_  L*l  ft  J  A*  I  A  inclined  to  give  effect  to  its  pro- 

lutomobile  Production  Last  Year  nouncements  that  we  must 

port  if  we  are  to  export;  aria 

P  A  I  I  A  *  1%  *  n  I  there  is  a  tendency  toward  en- 

far  Ahead  Ut  Any  Previous  Peak  couragmg  importations  mto  can- 

*  ada. 

I  ^  A  •  t  J  The  association  has  provided  an 

Nearly  100,000  more  new  cars ,  and  sales  of  imported  United  an^^unt  of  its  normal 

lied  off  the  assembly  lines  of  I  States  and  Bntish-made  cars,  to-  ^  ^  .  members  in  the  wav  of 


accepting  and“  protecting  reserva-  the  assembly  lines  of  I  in  i 

tions,  until  a  definite  time  of  ar-  i  Canadian  automobile  plants  in  |  t^  ^  .  .,7  738  I  assistance  in  customs 

rival;  of  having  standard  check-  1950  than  in  any  previous  year,  i  i  'v,inr«onfn  '  tariff  matters  and  the  weekly 

mif  hniirn*  And  nmvldlnr  Amnle  j  w  The  Sharp  increase  in  shipments ;  proved  interesting 

sami  room^for  ^  Canadian-made  motor  vehicles  ;  informative. 

nf  rommerclal  men  Dominion  Bureau  of  Statistics,  in  1950  was  mainly  due  to  an  ex-  :  number  of  appeals  to  the 

ruirtno-  the  vear  the  official  ma-  year’s  total  was  390,836  as  pansion  in  sales  of  passenger  cars  j  Tariff  Board  have  been  success- 

e-nrine  of  the  Hotel  Association  with  290,634  in  1949,  the  which  advanced  to  284,797  units  fully  sponsored  by  the  association 

fr^anada  wM  taken  ovw^v  the  o'  34  per  from  192,458  in  1949.  Truck  ship-  and  the  Tariff  Board  has  been  a 

Garinther  Associates  of  Montreal  ments  rose  to  105,418  units  from  most  satisfactory  court  of  appeal 

and  ita  niihliration  transferred  Canadian-made  ve- 1  97,680,  and  coaches  and  buses  to  |  on  problems  which  come  within  its 

frnm  Winninecr  tft  Montreal  -hlcles  shipped  during  the  year  I  621  units  from  496.  jurisdiction.  One  appeal  which  was 

'The  nffiHai  directorv  of  the  357,527  Were  intended  for  sale  in  i  Of  the  passenger  cars  shipped  i  of  great  benefit  to  the  entire  im- 
Motei  AQoooiation  of  ^Panada  increase  of  97,957  :  last  year  260,653  Were  for  Sale  in  ■  port  trade  was  that  concerning 

Wrivlev’q  Hotel  Directorv  re-  '  total.  Shipments  of  Canada  and  24,144  for  export,  the  duty  on  cartons  containing  im- 

norfod  a  moat  aatiafactorv'  vear  imported  from  the  United  former  comparing  with  175,647  ported  goods,  which  saved  impor- 

and  ,s  LT  bLominr  decreased  sharply  to  5,421  and  the  latter  with  16,811  in  the  |  ters  from  having  to  pay  20%  duty 

Ifthe  a^thenUc  Sel  StoJv  of  i  preceding  year.  Among  the  com- i  on  such  containers. 

as  ine  auinenuc  noiei  L»ireci.ory  British-made  vehicles  during  the  I  mercial  vehicles  96,874  were  The  association  has  been  active 

°  A  ^nerlal  committee  under  the  totalled  64,790.  shipped  for  domestic  sale  as  j  in  promoting  an  increase  in  facil- 

ohairmanohio  of  Cporcrp  Crant  nf  basis  of  the  number  of  against  84,823,  while  shipments  j  ities  for  the  handling  of  package 

cocOafohpwin  hao  dona  an  infan.  Vehicles  shipped  for  export  declined  to  9,165  imits  j  freight  in  the  Harbour  of  Toronto, 

slve  amount  of  work  in  respect  to  domestic  sale,  plus  shipments  from  13,353  in  1949.  1  and  shippers  can  look  forward  to 

income  taxes,  in  an  effort  to  have , 
returns  treated  more  imiformly 
throughout  our  industry. 

This  association  has  represented 
Canadian  hotelmen,  on  the  boards 
of  the  Canadian  Tourist  Associa¬ 
tion,  the  American  Hotel  Associa¬ 
tion,  the  International  Hotel  As¬ 
sociation  and  the  Inter-AmA'ican 
Hotel  Association. 

Hotels  are  of  vital  importance 
to  our  country  at  all  times,  but 
more  particularly  during  times  of 
national  emergency.  Though  Can¬ 
ada  is  not  presently  at  war  the 
government  has  started  to  direct 
all  efforts  towards  what  might 
be  considered  national  mobiliza- 


much  quicker  deliveries  than  wa^j 
possible  in  the  last  lake  shipping 
season.  The  Canadian  Importera  ' 
and  Traders  Association  supported  . 
the  Automotive  Transport  Associ¬ 
ation  and  the  Dominion  Chartered 
Customs  House  Brokers  Associa¬ 
tion  in  their  objection  to  the  pro¬ 
posed  early  closing  of  truck  com¬ 
pounds  at  Border  points.  The  ob-  . 
jections  were  sustained  and  the  • 
previous  arrangements  allowed  to , 
continue. 

Active  Year  Ahead 

Representatives  of  the  associa¬ 
tion  are  active  in  the  affairs  of 
I  the  Canadian  International  T^ade 
Fair,  Canadian  Council,  Interna¬ 
tional  Chamber  of  Commerce,  and 
the  Canadian-American  Arbitra¬ 
tion  Commission. 

During  the  year  the  Association 
sponsored  a  group  insurance  plan 
covering  death  benefits,  hospitali¬ 
zation,  accident  and  sickness, 
which  was  very  well  received  by 
its  membership. 

The  association  seeks  member* 
not  alone  on  the  basis  of  th* 
service  which  it  undoubtedly  ren¬ 
ders  them  hut  principally  on  th# 
basis  of  those  engaged  in  the  Im¬ 
port  side  of  Canada’s  foreign  trad# 
banding  themselves  together  In  an 
organization  which  is  the  only  on# 
in  Canada  whose  sole  object  i# 
the  promotion  of  import  trade. 

Provided  that  actual  war  doe# 
not  break  out,  importers  general¬ 
ly  can  look  forward  to  a  success¬ 
ful  and  profitable  year's  opera¬ 
tions  although  they  may  have  to 
work  harder  to  secure  their  nor¬ 
mal  supply  of  goods. 

Wholesale  Sales  Up 
5  Per  Cent  in  1950 

Sales  of  wholesalers  in  nin# 
lines  of  trade  showed  an  overall 
increase  of  five  per  cent  in  1960 
over  the  preceding  year,  and  the 
value  of  year-end  Inventories  wa« 

16  per  cent  higher  than  at  th# 
end  of  1949. 

Sales  were  higher  in  all  prov¬ 
inces.  Quebec  and  British  Colum¬ 
bia  each  had  increases  of  six  per 
cent  in  the  year:  Ontario  and  th# 
Prairie  Provinces  five  per  cent; 
and  the  Maritimes  four  per  cent. 


if  uyyfJnU) 
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^^^anadion  industry  grows . . .  and  grows  on  steoL 

More  construction,  more  automobiles,  mere  freight  cars,  mere 
semi-duroble  goods  of  all  kinds... and  Canada's  expanded  oil  indus¬ 
try  —  all  these  demand  steel  and  still  more  steeU 

Furthermore  the  demand  for  Canodian  made  steel  has  been  in¬ 
creased  this  past  year  due  to  the  inability  of  some  Canadian  consum¬ 
ers  to  secure  a  portion  of  their  needs  from  customary  United  States 
sources.  Imports  of  steel  in  1950  decreased  by  more  than  50%. 

To  meet  the  challenge  of  Canoda's  growing  demands.  Stelce 
has  almost  tripled  its  yearly  production  of  steel  since  1939. 

During  the  past  several  years  it  hos  invested  nearly  $40,000,000 
in  the  expaiuion  of  its  mills  for  the  production  of  plates,  hot  and  cold 
rolled  sheets  and  tin  plate.  This  has  made  it  possible  to  produce  flat 
rolled  forms  (for  which  the  demond  is  particulorly  heavy)  at  a  rot# 
of  well  over  holf  a  million  tons  a  year.  Other  expenditures  for  the 
improvement  of  Stelco's  plont  and  monufacturing  facilities  bring 
the  Company's  total  investment  during  the  past  10  years  to  a  total 
of  over  $65,000,000. 

Sleleo  is  producing  more  steel  — 183%  more  per  year  than  in  1939. 
But.  despite  this  record  breaking  production,  there  is  still  not  enough 
to  go  around.  It  is  the  unusuol  and  extraordinary  demand  by  all 
classes  of  consumers  occurring  ot  the  same  time  which  has  pro¬ 
duced  the  situation  now  confronting  the  steel  manufacturing  industry. 

Stelco  will  continue  to  bend  its  every  energy  and  resource  to 
cepe  with  this  mounting  problem  of  steel  supply. 


I  ‘Steel  Company 

■L  OF  CANADA, LIMITED 
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.  tial.  has  been  steadily  rtsing  as  a  i  age  industries  is  small,  the  overall :  |  P  ■  ■ 

result  of  Industrial  developments  j  increase  being  of  the  order  of  j  |\03|  CSlidTC  ^/WRCl  KCScilXS 

'  along  the  route.  More  than  135 1  P«r  cent. 

j  .sawmills  are  now  being  served  by  During  the  war.  Canada  had !  aa  •  ft  •  I  j 


I  been  almost  the  sole  food  supplier ! 
'  of  Great  Britain.  These  exports  | 
i  have  since  fallen  back  to  their  i 
j  previous  levels;  In  certain  in-  j 
I  stances,  under  the  impact  of  the  I 


Being  Singled  Out  as  Profiteer 

By  G.  S.  MAXSELL 

Pretidcnt,  Canadian  Aaaoclation  of  Real  £«tatc  Board* 


Canada's  Credit  Balance  On 
Tourism  Drop^ied  Last  Year 

Expenditures  of  Canadians  tra- ,  credit  balance  with  the  United 


B  C  Governinent  Estate  Owner  Resents  j  accommodation  is  expected  1  Canada's  Credit  Balance  On 

P.  Vi.  WTCIIIIIICIIl  jgg'  ,.  cent.  wniivi  !  main  fixed.  Really  now.  does  this 

I5  Oommitted  To  road.  Ibeen  almost  the  sole  fTOdsuppUeriRpipQ  Sinoieci  ^)ut  dS  Proflteef  I  Housing  Always  Short  I  Tourism  Dropped  Last  Year 

/  I  of  Great  Britain.  These  exports  j  »  .  w  _  j,  1  We  are  told  that  we  are  short  |  - - 

C  '  I  -I  X  *  I  •  i  have  since  fallen  back  to  their  By  G.  S.  .  1  ^  ^  1  of  housing  accommodation.  I  ami  Expenditures  of  Canadians  tra-,  credit  balance  with  the  United 

•  Xj.  C.  CXlCnSIOn  InClUStridl  ;  previous  levels:  in  certain  in-,  Pre.id.nt,  Canadian  A..oci.tion  at  Raai  Batata  Board.  I  not  impressed.  We  have  always  I  veiling  abroad  set  a  new  record  States  on  travel  account  was  thus 

^  .  n  !  stances,  under  the  impact  of  the  [  ,  ,  1  »v,  or.iin  been  short  of  housing  accominoda- 1  in  1950,  while  visitors  from  other  570,000,000  as  against  $104,000,- 

—  ’  t  I  Continued  from  Page  lo)  IT  IC 's  IT  s  dollar  shortage  even  •  Tliere  are  indeed  times  when  the  i  made  available  b>  some  good  solid  j  .c,  i  aaa  ' 

VI  n  I  A  •  1  w  - _ : _ _  ®  ..a  ®  snuita^c,  even  ,  *  a  ^  at.  tion.  that  IS,  proper  housing  ac- i  countries  in  Canada  spent  less  i  000  the  year  before.  i 

To  be  Brought  into  vamishjb*low  Ld'"operators  of  real  i  faith  in  his  own  country  and  is  commodation.  It  has  been  the  lot  j  than  in  1949  accord^g  prelindn- i  Expenditures  in  Canada  by  ba- 

couver  with  Hopes  tor  industry.  meat  products  industries  (cattle  ,  agents  ana  op  raiors  oi  |  of  the  world  since  time  began,  and  |  ary  estimate  by  the  Dominion  Bu- j  vellers  from  overseas  countries. 

Future  Extenriou  irto  i  m..l  r.-u.^ry  |  «U.  .he  cr,.i?h,„.’'.„d  .1:  j  -U  ^rea.  eat...  where  »o„U  I  c»trom«x  rehU.,^»  ho.^X^.i„*  I  re.«_^.r^su.w^  Th.^r.»uj.^.j.  |  U.ere.ejj^  “  H 

Peace  Rl»^  j  Sarty  ^Stte'r,  7r- !  -  .hi.  IhauS.loh  *lke.  Tea. ;  *  |  ',^^5  I  «  the_hum. 

Special  to  The  Financial  Time*.  :  duction  for  armament  during  the  p„t  is  unchanged.  taining  to  real  estate  of  which  ,  estate  accomodation  m  all  its  van-  Just  remember  this,  real  estate.  ,  in  1950  ment  *220  I  United  Kingdom  who  constitute  a 

Vancouver  -  British  Columbia  ,s  '  last  war  was  reached  already  in  !  ^his  fall  in  meat  production  for  ^  they  have  little  knowledge.  For  ous  characters  available  to  us  for  is  a  basic  requirernen  m  our  j  rothercouSri^  Srge  proportion  of  the  toU?  At 

government  is  now  definitely  com-  1.943.  The  building  of  the  anna- ,  exports  is  compensated  by  moder-  |  some  reason  or  other  there  has  al-  J  our  enjoyment  and  for  our  use.  economy  which  we  cannot  do  j  000.000  in  travel  in  other  co^  expenditures  of 

mitted  to  the  extension  of  it.s  ment  factories  themselves  and  the  increases  in  dairy  production  I  ''^ays  been  a  wide  gulf  separating  i  Where,  therefore,  would  we  be  without.  It  is  widely  owned  and  |  ^  P  |  Canadian  travellers^  in  overseas 

Pacific  Great  Eastern  Railway  tolling  of  these  industries  was  the  g  refining  |  landlords  and  tenants  and  I  think  j  without  him  ?  M’hy  do  we  abuse  |  our  large  accepted  institutions  ^  "  nrevio^s  vLr’s  le^el  i  countries  rose  to  $32  000  000  from 

south  from  its  present  terminal  at  j  primary  need.  The  threatening  Hquors  (up  8  It  is  high  time  that  tenants  took  him?  Is  he  alone  to  blame  tor  1  have  seen  fit  to  Invest  heavily  in  it.  j  cent  over  t  e  previous  year  sieve  ’ 

Squamlsh.  on  Howe  Sound,  to  I  steel  shortage  promises  that  the  pgr  cent);  beer  (up  13  per  cent);  stock  of  themselves  and  found  out  rising  costs  of  accommodation ?  Accord  it  the  dignity  it  deserves,  j  of  $192,000,qM.  Expend  tures  of  .  ^ 

vlncouver.  :  situation  will  be  the  same  in  the  P®,  ^^bacw  (up  20  per  Lnt).  how  much  justification  lies  in  their  No.  He  is  the  victim  of  present  Give  your  respect  to  the  men  who  thJ  S  $17  000  oS  SmpareJ 

ta.  w„  n™.  bull,. ,  amarsanoy  of  .951,  How-  oomplalnj  5.y  prtca  atrpo.ur.a  Juat  a.  you ;  undar.t.nd  apd  op.r...  it.  Ba  “"“i  1  "'’■I 


Vancouver. 


.situation  will  be  the  same  in  the  |  tobacco  (up  20  per  cent). 


Since  the  railway  was  first  built,  I  f’b*  leather  goods  industries  are  complaints 


K.a..a,»  pa.ap  .w .....v  . .  Tirodiiction  hss  hard-  K^uo  i.iuua..aii;a  aici  •  I  ^  astiita  onou^h  to  know  and  een-  declined  to  $275,000,000  from  I  000,000  in  1949. 

Vancouver's  only  contact  with ;  ^ P  ^  output  operating  at  the  high  level  of  1944 ,  No  one  like.s  to  pay  the  present  '  ....  ,  erous  enougli  to  admit  that^^oc-  *286,000,000  with  94  per  cent  of !  - 

Squamish  has  been  by  ferry  and  when  they  were  largely  engaged  in  price  for  butter,  nor  eggs,  nor  j  Why  then  berate  him.  ''by  at-  j  .  j  y^jugg  real  estate  y«ar’a  total  originating  in  the 

lighter  service,  and  the  rapidly  ex-  j  war  production;  but  they  are  shoes,  nor  any  other  of  the  innum-  |  tempt  to  make  him  look  bad  P  United  States.  Thus,  the  credit 

panding  freight  potential  is  such  i  ,  ■■  ie  somewhat  down  from  the  post-war !  erable  commodities  which  we  use  |  amongst  his  fellows.  Is  he  pocket-  d  ,P  #  j  u  balance  in  1950  on  travel  account 


onomic.  Premier  Byron  Johnson  !  bdow  194o.  produced  for  a  pent-up  civilian  de- 1  I  suppose  because  we  do  it  with  !  his  tenants?  No.  Ever-rising  many  i 

has  informed  the  legislature.  It  The  fact  that  imports  of  prim-  ^and  not  only  within  Canada  but  I  such  frequency  we  become  ac-  j  costs  of  labour  and  materials  take  control, 
would  cost  too  much  to  develop  |  ary  steel  from  the  United  States  3,3^  gxport  to  various  coun- 1  customed  to  it.  [very  good  care  of  his  margin  of  And. 

the  barge  and  other  services  re- !  have  lagged  very  much  during  overseas.  But  lust  let  the  subiect  of  an  '  -^ad,  with  respect  to  hous-  you  con 

quired  to  maintain  the  transpor- !  1950  has  set  Important  limitations  Canada  Still  Predominantly  Raw  I  tnorea^e  in  rent  he  hrouc-ht  iin  in  i  accommodation,  the  govern-  I  the  pres 
tation  flow  from  the  British  Col- '  on  the  output  of  steel  manufac-  Material  Producer  1  J  ^5, „“L,r|  ments,  federal  and  provincial,  give  and  pn 


rtiif  ft#*  v»ie  1  ucLwcen  ojiu  vui«r  cuua-  i  ouuuicni  *^a.iiaua  x'uwcr  Adiu.i 

No.  Ever-rising  many  factors  entirely  out  of  his  |  g„,uunted  to  $53,000,000,  or  reports  for  month  of  Februar  J 

id  materials  take  •  >  p^j.  ^ess  than  the  net  grross  earnings  up  at  $535,637  from! 


very  good  care  of  his  margin  of  i  And.  I  would  Uke  to  think  that  receipts  of  $94,000,000  in  1949.  $463,709  in  same  month  last  year, 

profit.  And,  with  respect  to  hous-  |  you  concur  in  mj'  opinion  that  both  Owrseaa  Spending  Up  <  Operating  and  maintenance  e*- 

ing  accommodation,  the  govern- 1  the  press  and  governments  federal  Canadians  travelling  In  the  I  penses  and  other  charges  totalled 


me  UO115C  aiiu  utiici  xe-, -  -  - o  ines  Overseas.  3^^  subject  of  an  ‘  i  Oi^erseas  Spending  Up  ‘Operating _ _ 

quired  to  maintain  the  transpor- !  I960  has  set  important  limitations  Canada  Still  Predominantly  Raw  |  increase  in  rent  be  brought  up  in  accommodation,  the  govern-  the  press  and  governments,  federal  Canadians  travelline  In  the  I  penses  and  other  charges 'toWed 

Utlon  flow  ,ro»,  >'>'  j «;  th.  1“” 7' i  and “d  could  loud  tjem-  .»  lucrciui.'of  «8.854 

umbia  metropolis  to  ^owe  Sound,  j  turers  last  jear^^  T^^^  Despite  the  phenomenal  m-  ^tely  screams  to  high-heaven.  Be- 1  their  wisdom  to  public  and  selves  much  more  than  they  do  in  compared  wnth  $164,000.- I  and  surplus  for  the  month  after 

manufacturing  S  nS  Pe^^^'thne  manufactui- j  ^^^^3^  j,i3  p^^ket  is  going  to  I  P°  ‘tical  pressure  and  see  fit  to  giving  the  general  public  a  clearer  previous  year.  Canadian  interest  al 


«na  suen  .e.  ™  wuuia  ^  crease  in  peaceuine  manuractui- j  ^^^^3^  j,i3  ,^3t  is  going  to  P° giving  cne  general  pup  ic  a  clearer  previous  year.  Canadian  interest  afld  dividends  amounted 

.mc..„tautb.d,r.clr.,lcoun.c.,m.^~i™^^^^^^  Sf  *o.“S  yZ  .7.7Z.T,  prl.t,  .hopjln*  In  th.  Uultcd  Sl.tc.  to  »1»,289  nj.lnot  818,195  In.l 

Tph-  PociFic  t  ir<.c.».n  Rail  cxamole  iron  castings  produced  pnst-war  years,  Canada  still  to  completely  lose  I  terdaj  s  rentals  at  todays  price  estate  and  its  problems.  an  important  item  in  these  expen-  year. 

W.77  “ircadv  rr»urcy  .7oxTuj?CSc  ro7;.«7.r.!y”“"rf  *"  '  “'“''"T;  ,  ,  . - 7777  ■  .  i  “*  ?/  /r  f- 

nnrth  ft?  nraTift  n^rtham  Cent  above  the  figure  for  1944  r,  reserves  of  raw  mater-  tendency.  I  might  add;  is  not  con-  j  They  ask  him  to  subsidize  hous-  Cash  income  of  Canadian  farm-  |  customs  exemption  were  10  per  ruary  28  the  company  reports  a 

a,  Oiiesn^r  to  25n^  Despifrthe  fac^It  1944  rep^  .  t  wherewithal!  of  „  ^  n^T,y?  All  other  commodi-  ;  ers  from  the  sale  of  farm  products  |  cent  higher  with  most  of  the  in-  gain  of  $330,432  in  gross  earnings. 

Ge^S  and  Pr^nrr  iohnsoH^^^^^  i  sented'a  peak  m  the^  Te  worS"  P^""-  •  i  "  *2,169,251.-  j  crease  fn  the  latter  months  of  the  which  stood  at  *2,673,109  for  the 

that  ’within  eighteen  months  i  electrical  apparatus  which  was  trZn?  i.  atm  iv.-  ha«ia  i  sion  of  this  publication  I  propose  j  labour  has  kept  abreast  with  pres- |  000,  down  12  per  cent  from  both  [  year.  On  the  other  hand,  the  ex-  period.  Operating  and  mam- 


that  within  eie^hteen  months '  «*eciricai  apparaius  wnicn  was  xrinino*  io  ofin  tiiA  hoaia  onA  puuii4.cn.ivxi  x  - - x-- - - r- —  i  »  -  —  - -  - ,  s- - 

trains  will  run  over  the  govern-  i  was  only  reached  again  in  1947,  baSone  of  Caiadfan  ^l^dustnal  Preceding  year's  total  of  $2,-  i  penditures  of  United  SUtes  tra-  tenance  expenses  and  other 

ment's  line  all  the  wav  *to  the  I  production  last  year  reached  al-  nfoHnrtiL  reader's  attention.  ,  and  commodities  pertaining  to  the  |  456,871,000  and  $2,459,393,000  in  1  vellers  in  Canada  totalled  $260,-  charges  rose  to  $2,593,123  froin 

Canadian  Nationals  northern  line  |  most  double  the  output  of  1944.  their  peak  in  1944  but  It  H  an  undeniable  fact  that  un-  been^a?  ^  JL1’  toUl  ofTlM^  M3  m'"  1  wSSoSor  T  decTe  of  $TlTo8 

which  now  runs  from  Edmonton  There  has.  of  course,  been  a  wide  1941  n^ainly  because  of  the  de-  der  all,  lies  the  land;  and  upon  accommodation  have  been  al-  1947  total  of  $1,96 < ,263,000.  $268,000,000  In  1949.  Canadas  to  $79,986,  a  decline  of  $21,408, 

west  to  Prince  Rupert.  ■  switch  in  the  type  of  goods  pro-  ^jine  of  gold  mining  during  the  Its  wise  utilization  and  widely  al-  — — -  1— — — . — — — --eB-BMgg=5g8B=gBai^^=ge^gaeB^^Bggg^^ 

He  expresses  the 'hope  that  be-  diiced  since  no  radios  and  refrig-  ^^r,  though  man  power  shortage  located  ownership  depend  the  sur- 

fore  long  the  P.G.E.  will  be  ex-  j  erators  were  made  during  the  last  affected  to  some  extent  all  mining  vival  and  grow'th  of  free  institu- 

tended  north  from  Prince  George  j  war.  To  give  an  idea  of  the  growth  activities.  Gold  production,  for  the  tions  and  of  our  civilization.  Let  . .  . . .  . . . — ■■  ■  ■'  "  '  ■■  """■  - 

to  the  Peace  River  country  so  that  |  of  these  industries  which  repre-  .^^rell  known  reasons,  is  still  well  us  not  split  hairs  on  phrasing  or 

passengers  and  freight  will  be  able  I  sent  more  particularly  the  pros-  below  the  peak  of  1941.  Somewhat  words  —  it  is  basically  true  and 

to  travel  into  northern  British  Col- I  perity  enjoyed  by  the  individual  below  are  also  nickel  and  copper,  in  accomplishing  this  function, 

umbia  without  changing  trains.  1  citizen:  The  rate  at  which  refrig-  ong  reason  being  the  switch  from  lahd  and  its  uses  breaks  itself 

During  the  present  se.ssion  of  |  erators  were  produced  at  the  end  open  pit  to  underground  mining  by  down  into  many  classifications  too  \ 

the  legislature  several  members  of  1950  w'as  nine  times  that  of  the  International  Nickel  at  Sudbury  numerous  to  mention  here.  It  Ihay  «  * 

have  advocated  sale  of  the  rail-  period  1935-39;  for  radios  the  rate  which  was  taking  place  during  vary  in  value  from  a  dollar  an  acre  ' 

road  to  private  interests,  main-  was  three  times.  It's  a  consoling  1950.  or  less,  to  thirty  thousand  dollars  ‘ 

taining  that  the  government  figure.  If  there  comes  again  a  Total  metal  mining  is  therefore  per  front  foot  or  more  in  a  present  j 

should  not  stay  in  the  transporta-  period  in  which  the  output  of  gome  10  per  cent  below'  1941  but  day  metropolis, 

tion  business.  However,  while  these  “semi-luxuries”  has  to  give  20%  up  from  1944.  the  index  being  , 

there  have  been  various  offers  to  w-ay  —  partially  or  totally  —  to  at  117  of  the  base  years  1935-39.  ^  i 

purchase  the  road  in  the  past,  the  armament  production,  it  can  be  jhe  truly  sUrtling  advance  oc-  ■■AAR  I  I  I  A  %#  P" 

government  is  not  at  present  en-  j  assumed  that  few  Canadians  wdll  curred  in  the  field  of  non-metal-  <J®vc!op€d  and  made  available  for  t  M  A  J| »  » ■  ■  A  ^  I  A  W  L  UM  ^ 

tertaining  any  such  proposals.  '  suffer.  They  will,  at  any  rate,  have  nc  mining.  It  is  115%  above  the  enjoyment  of  those  |  I  |  |n|^^ 

Cost  of  the  rail  connection  be- '  their  radios  and  frigidaires;  what  peak  and  140%  above  the  year  of  choose  to  occupy  it  and  there  ■  ..  1  — 

tween  Squamish  and  Vancouver  I  they  may  be  prevented  from  doing  comparison,  1944.  The  jump  is  due  ®*^ould  be  some  relationship  be¬ 
wail  be  between  $8,500,000  and  j  is  to  exchange  an  older  type  to  a  wide  increase  in  asbestos  min-  the  value  of  the  use  and  the  1 

$10,000,000,  Premier  Johnson  esti-  j  against  the  latest  model.  ing,  an  appreciable  increase  in  value  of  the  land.  In  most  classl-  j  I  A  *  I 

mates.  Just  when  this  connection  j  The  wart-time  output  of  tanks  coal  mining  and  finally  to  the  pro-  Hcxtions  this  relationship  does  ex-  SR#! 

is  completed  will  depend  on  avail- j  and  jeeps  has  been  entirely  taken  gress  of  the  western  oil  industry.  but  in  certain  others  it  does  |  n|m 

ability  of  steel,  and  the  govern- !  up  by  the  production  of  trucks  and  The  production  of  fuels  thus  is  and  one  of  them  particularly  )  * 

ment  will  also  have  to  make  satis-  j  passenger  cars.  The  level  of  out-  up  91%  from  1944  and  at  2  Vi  cost  housing.  ' 

factor}’  arrangements  to  borrow  |  put  of  motor  vehicles  Is  about  times  the  prewar  rate.  In  this  con-  The  man  who  owns  real  estate  I 

the  funds  at  reasonable  interest  i  equal  to  what  it  was  during  the  nection  it  should  be  remembered  ior  housing  usually  has  a  pretty  i  ■  ^  1^1  X 

rates.  |  height  of  war  production.  that  Turner  Valley  oil  flowed  free-  thin  time  of  it.  I  often  wonder  !  I  ADA  CIA  C  lAPdOCT 

Business  over  the  P.G.E.,  in  |  Moderate  Changes  in  ly  during  the  war  and  prewar  w'hy  he  bothers.  Over  the  long!  wlJvlQCW  ^QIIQUQ  ^  IQI 

spite  of  the  fact  that  its  present ,  Consumption  Industries  years  whereas  now  the  potential  pull  he  gets  a  fairly  low  yield  on  1  ■  ^ 

terminals  are  little  more  than  vll-  ;  The  overall  change  in  the  level  production  of  the  prairies  is  se-  his  money  and  he  is  the  constant  [ 

lages  with  limited  traffic  poten-  !  of  output  of  the  foods  and  bever-  verely  throttled  by  the  commer-  target  of  abuse  and  criticism  from  ! 

cial  allowable,  a  situation  which  his  tenants.  Without  the  assist-  !  I  f*  III  ■ 


*Get  in  on  the 
"ground  floor" 


♦  Oil  Development 

35,000,000  Soskatehewon  ocre*  under  permit 

▲  Mineral  Development 

Uranium,  geld,  petosli,  silver,  copper,  tine, 
eodmium,  selenium 

▲  Power  and  Irrigation 

Projected  for  the  Seutfi  Soskatchowau  River 

*SASKAT00N 

The  Hub  of  Saskatchewan  $ 
"Boom-itt-the-Makii^" 


will  be  considerably  eased  this  ance  of  an  understanding  agent  his  j 
spring  when  the  Interprovincial  j  life  w’ould  be  made  miserable, 
pipeline  begins  to  deliver  to  the  I  And  why?  After  all,  if  these 
Great  Lakes  tanker  fleet.  real  estate  developments  were  not 

Another  outstanding  achieve-  _ 

ment  is  that  of  the  Canadian  ce-  dustrlal  production.  More  glltter- 
ment  industry  which  increased  its  ing  but  less  pertinent  w'ould  be 
output  by  130  per  cent  since  1944  the  enumeration  of  the  billions  and 
tripled  it  since  prewar.  An  in-  millions  of  dollars  this  production  ' 
crease  of  over  50  per  cent  occurred  represents  today.  1 

also  in  the  g}’psum  and  clay  prod-  But  the  dollar  fig;ures  may 
ucts  industries.  shrink  one  day  again  if  the  infla-  ! 

Last,  but  not  least,  must  be  tionary  trend  is  reversed.  Import-  ! 
mentioned  the  steady  phenomenal  ant  and  lasting  is  Canada's  dem-  j 
increase  in  the  output  of  electric  onstrated  capacity  to  turn  out  an  ■ 
power.  Here  the  percentage  figure  ever  wider  variety  of  goods  in  ever  ' 
may  not  quite  do  Justice  to  the  larger  quantities  to  serve  the  I 
achievement,  because  Canada’s  needs  of  her  own  people  as  well  ^ 
power  output  had  been  at  high  as  those  of  her  neighbours  and  * 
levels  even  before  the  war.  How- '  her  customers  abroad.  1 

ever  this  may  be,  it  was  exactly!  During  1951,  there  is  no  doubt, 
twice  w'hat  it  was  in  the  period  |  this  production  ivill  yield  fabulous 
1935-39,  the  index  figure  being  j  sums  in  terms  of  inflated  post- 

201.  About  half  of  this  increase  |  war  dollars.  The  total  gross  value 

occurred  during  the  war  (Ship-  of  national  production — to  indus- 
shaw’) ,  the  other  half  in  a  number  1  trial  production  discussed  abov’e 
of  post-w’ar  power  projects.  J  must  be  added  agriculture,  the 

Glittering  Billions  |  countr}-’s  first  and  still  flourishing 

This  is,  in  sober  percentage  fig^  industry— is,  indeed,  expected  to  1 
ures  of  volume,  the  record  of  the !  reach  this  year  the  formidable  ' 

post-war  growth  of  Canada’s  in-  I  sum  of  20  billion  dollars.  j 

Volume  indezM,  •cufonully  adjnsud  19S6-3t  equal  ltd 
INDUSTRIAL  MA1UI-  I 


FAMOUS  PLAYERS 

and  Associates 
operate  Canada's  largest 
and  finest  theatres 
serving  all  10  provinces 
from  coast  to  coast. 


PRODUCTION 


i  1944  . . . . 

194.-.  .... 

1945  .... 

1947  .... 

'  1948  .... 

,  1949  .  .  . . 

!  1950- <.)ct. 

Nov. 

1  Dec. 


Total 

Total 

MINING 

Metals 

Fuels 

FACTURES 
Non-Me4als  Total 

198.8 

106..-5 

94.8 

1.15.3 

133.7 

220.3 

175.:! 

I0I.5 

85.0 

133.4 

14.5.4 

191.7  - 

I.'i9.2 

io;!..n 

78.2 

168.5 

169.0 

175..'> 

112.7 

87.2 

1'28.l 

212.9 

186.8 

181..'. 

127.9 

97.1 

158.1 

234.0 

192.1 

]84.;t 

IXi.B 

10,5.0 

1886.2 

199.6 

193.8 

210.7 

l.'>8.8 

11.1.8 

240Jt 

.128.1 

221.7 

•210.4 

162.1 

117.1 

258.0 

3'27.0 

220.7 

210.2 

219.6 

More  than  4,000 
Canadians  Are 
Shareholders  in 
Famous  Players. 


#  Write:* 

S.  N.  MocEachem, 

Commissioner, 
Saskatoon  Board 
of  Trade 


EXPERIENCE  IN  OTHER  West¬ 
ern  Canadian  boom-centres 
shows  that  businesses  already 
established  there  reaped  the 
largest  harvests  when  the  boom 
came.  Saskatoon  is  a  "deal" 
with  fabulous  prospects  for  any 
eastern  expansion-minded  in¬ 
dustry.  The  riches  being  cur¬ 
rently  explored  in  central  and 
northern  Saskatchewan  must,  as 
now,  be  funnelled  through 
Saskatoon,  tlie  natural  hub  of 
Saskatchewan's  most  important 
developments:  mining,  (ura¬ 
nium,  gold,  potash,  salt,  silver, 
copper,  zinc,  cadmium,  sele¬ 
nium);  petroleum  (gas  and 
oil  I,  and  Saskatchewan's  pro¬ 
jected  power  end  irrigation 
project.  Any  industry  thinking 
of  expansion  westward  will  ex¬ 
plore  the  "ground  floor"  op¬ 
portunities  for  sites  end  ser¬ 
vices  in  Saskatoon  WITHOUT 
DELAY.  . 


|At  6  Per  Cent  More  Last  Year 


Col  •  Ca|iy  of  "Yon  Were  Asking  Aboet  Soshateon* 


Grosa  dollar  value  of  principal 
field  crops  produced  last  year  on 
Canadian  farms  (excluding  New¬ 
foundland)  is  placed  by  the  Do¬ 
minion  Bureau  of  Statistics  in  a 
jireliminary  estimate  at  $1,637,- 
000,000,  about  six  per  cent  above 
the  preceding  year’s  total  of  $1,- 
550,000,000. 

I  Crops  making  Die  largest  indi¬ 
vidual  contribution  to  the  1950 
'  total  were:  wheat,  $578,000,000; 

'  oats.  $296,000,000;  hay  and  clover, 
$228,000,000;  and  barley,  $166,- 
000,000.  The  mixed  grain  crop  was 
valued  at  $73,00,000,  potatoes 
$70,000,000.  alfalfa  $63,000,000, 
and  fodder  corn  $35,000,000.  All 
other  crops  were  valued  at  $128,- 
000,000. 

By  provinces  the  total  dollar 
values  in  1950  were  as  follows: 
Saskatchewan  $440,000,000,  Onta¬ 
rio  $407,000,000,  Alberta  $295,- 
000,000,  Quebec  $205,000,000,  Ma¬ 
nitoba  $191,000,000,  British  Co¬ 
lumbia  $28,000,000,  New  Bruns¬ 
wick  $27,000,000,  Nova  Scotia 
$24,000,000,  and  Prince  Edward 
Island  $20,000,000. 


The  1950  values  are  based  on 
average  prices  received  by  farm¬ 
ers  during  the  first  half  of  the 
current  crop  year,  and  include  the 
recent  increase  in  initial  prices 
paid  to  western  farmers  for 
wheat,  oats  and  barley.  No  at¬ 
tempt  has  been  made  to  forecast  | 
prices  for  the  remainder  of  the  j 
crop  year  and  no  allowance  has  | 
been  made  for  further  participa¬ 
tion  payments  which  may  accrue  ' 
to  farmers  out  of  Wheat  Board  ! 
profits  on  the  sale  of  the  1950  ! 
crops  of  these  grains.  The  1950  ! 
estimates  will  be  revised  next  De-  j 
cember  to  include  the  effects  of  j 
any  further  payments  made  in  | 
respect  of  the  western  wheat,  oats 
and  barley  crops.  | 

Estimates  do  not  represent  cash  ! 
income  received  from  sales  but  ' 
'  are  gross  values  of  farm  crop  pro¬ 
duction.  Several  of  the  crops  such 
as  mixed  grains  and  fodder  com, 
are  ■  almost  wholly  utilized  on 
farms  where  grown  —  and  while 
not  adding  greatly  to  farm  cash 
income  they  increase  materially 
the  gross  value  of  farm  produc¬ 
tion  of  field  crops. 
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To  Br'^Wumbil  I  Canada's  Strengthened  Economy 

I  By  JAMES  STEWART. 

■  In  DiottM  GtncrU  Mana(»r.  Tha  Canadian  Bank  af  Cammarca,  fram  an  addraaa 
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—  THE  FINANCX4L  TIMES,  MARCH  23,  1951  21  ^ 


Finance  Minister  Doubts 

\A/L  iL  I  j  B  nomic  limelight  In  your  country 

Whether  Increased  Pre-  for  some  time  past.  So  much  so, 
miums  Will  Make  the  recent  months  the 

C«U  a. .,4.. inflow  of  investment  funds  from 
bcheme  belt-sustaining  united  states  sources  seems  to 

iLe  ,  ,  ^  .  have  been  almost  embarrassingly 

V  (Special  to  The  Financial  Times)  i„_g  *  ^ 

,  Vancouver  —  British  Colum-  e..!.  t  u  ov,  .  ,  ^ 
ibia-s  hospital  insurance  scheme  ^  all'*  think  indeed 

I  has  “gone  into  the  red"  to  the  f'*"**" 

amount  of  »12.750.000  since  it  fZtnL  a 

was  Initiated  two  years  ago.  ac-  T  ^ 

cording  to  Finance  Minister  Her-  the  develop- 

bert  Ansromh  ®  friendly  country  with 

oeri  Anscomn.  natural  resources,  an  expand- 

Mr.  Anscomb  informed  the  legis-  ing  economy,  stable  government 
lature  that  he  has  grave  doubts  and  a  democratic  political  outlook, 
that  the  recently  announced  pro- :  ,  gome  other  part  of  these  funds 
gram  for  increasing  premiums  will !_  i  am  sure  the  proportion  must 
keep  the  hospital  insurance  pro-; be  relatively  small -iT of  a  more 

pam  on  a  sound  economic  basis, speculative  character,  attracted 

in  t  e  future.  Canada  in  anticipation  of  an 

The  finance  minister,  in  deliver-  early,  upward,  arbitrary  revalua- 
Ing  his  annual  budget  speech,  ad-  j  tion  of  our  dollar  and  the  reap- 
mitted  that  the  operating  deficit  ing  of  a  quick  profit  thereby, 
of  the  hospital  plan  constituted  In  this  latter  regard  a  word  of 
“a  tremendous  loss".  The  cash  de-  caution  will  certainly  not  be  out 
ficits  in  the  first  15  months  from  |  of  place,  because  it  should  be 
January  1,  1949,  to  March  31,  I  borne  in  mind  that  Foreign  Ex- 
1950,  amounted  to  $4,500,000  and  :  change  Control  Board  regulations 
from  then  to  the  present  another  |  and  restrictions  still  exist.  The 
$4,050,000.  I  main  exception  is  that  the  inter- 

But,  in  addition,  the  budget  play  of  supply  and  demand  is  be- 
showed  that  the  insurance  fund  ing  allowed  to  operate  and  con- 
had  used  up  $4,200,000  of  advance  !  sequently  set  the  rates  —  rather 
premiums  paid  by  the  public  to  |  than  that  the  operation  is  on  a 
meet  its  current  costs.  This  was  [  fixed-rate  basis  set  by  a  gov- 
a  part  of  the  financing  scheme  in  emment  agency.  • 

the  first  place,  but  the  net  effect  At  the  end  of  September  our 
is  the  $12,750,000  operating  defi-  reserves  in  gold  and  United  States 
cit  up  to  March  31  of  this  year.  dollars  stood  at  approximately 
In  the  normal  course,  providing  $1,789.6  millions.  The  greater  pro- 
the  scheme  is  continued,  the  extra  portion  unquestionably  would  be 
$4,200,000  will  be  carried  over  reserves  in  the  real  sense,  al- 
each  year  as  fresh  premiums  are  though  the  exact  proportion  can- 
received  to  meet  it.  However,  if  not  be  determined  at  present.  The 
the  scheme  were  to  be  halted,  say,  lesser  proportion,  which  time  and 
on  April  1,  the  insurance  fund  the  market  alone  will  determine, 
would  have  to  refund  these  pre-  eppears  to  have  been  built  up  by 
miums  to  the  public  and  the  re-  the  transfer  of  dollars  for  specu- 
fund  would  be  charged  as  a  loss  Intivo  purposes, 
to  the  plan.  It  i^  not  possible  to  say  how 

Toward  the  operating  deficit  the  niuch  of  our  reserves  of  U.S.  dol- 
treasury  has  so  far  advanced  $7,-  'n*"®  nre  reserves  in  the  real  sense; 
500,000  from  general  funds,  in-  Perhaps  recent  figures  may  be 
eluding  $2,000,000  for  the  original  s'nnificant.  In  the  three  months, 
stabilization  fund  and  $5,000,000  !  "^nly  1st  to  September  30th  this 
to  cover  the  extra  deficits.  The  dollars  reserves 

legislature  will  vote  an  additional  by  $534  millions.  Of  this 

I  $1,500,000  this  session  to  make  enm,  $285  millions  came  to  us  in 
good  the  cash  deficit  of  1950-51.  September  alone.  That  figure  is 
Mr.  Anscomb  gave  a  frank  re-  about  15  per  cent  of  the  total  of 
view  of  the  government’s  costly  ^.S.  dollars  reserves  as  at 
Innovation.  “I  want  to  make  it  September  30th. 
quite  clear,"  he  said,  “that,  unless  ^  , 

there  is  a  realistic  approach  by  ^  ] 

the  minister  of  health  and  wei-  would  "ote  the  position  credited 
{  fare  in  the  administration  of  the  L®  i’’.®  International  Monetary 
new  system  he  has  proposed.  I  f “"‘I  ^  P"”  statement  as  fol- 

have  very  grave  doubts  as  to  j  •  tv.  • 

Whether  the  proposals  as  submit-  T^®  fund  recognizes  the  exi¬ 
ted  (for  higher  premiums  and  $3.50  “ 

.  “  .r  .  ^  .  have  led  Canada  to  the  proposed 

and  $2  per  diem  payments  for _ 

the  first  ten  days’  service)  will  that  “far  too  great  emphasis”  is 
do  what  they  are  supposed  to  do  being  placed  in  British  Columbia 
—  that  is,  put  the  scheme  in  bal-  on  social  assistance,  welfare  and 
ance.”  education  and  not  enough  on  pro- 

Although  both  serving  loyally  ductive  services, 
in  the  coalition  government,  Mr.  “I  say  quite  frankly  that  I  am 
Anscomb  is  a  Conservative  and  not  prepared  to  impose  further 
the  minister  of  health,  W.  T.  taxation  on  our  pTOple  to  cover 
Straith,  is  a  Liberal,  and  there  operating  costs  on  ordinary  ac- 
was  a  suggestion  in  Mr.  Ans-  count,  or  to  finance  ventures  into 
comb’s  speech  that  the  two  parties  the  realms  of  socialism,”  said  the 
at  present  in  alliance  may  not  minister. 

share  the  same  feelings  regarding  Since  it  was  initiated  hospital 
hospital  insurance  financing.  The  insurance  has  cost  the  government 
finance  minister  is  reported  to  and  the  people  $42,460,000,  of 
have  favored  still  higher  pre-  which  the  government  has  con- 
miums  to  make  sure  that  the  tributed  $13,340,000.  In  the  corn- 
scheme  would  work  and  avoid  ing  year  the  government  will  pay 
continuously  running  into  deficits.  $5,856,000  out  of  a  total  hospital 
Mr.  Anscomb  declared,  in  fact.  Insurance  budget  of  $19,984,000. 
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plan  and  takes  note  of  the  inten¬ 
tion  of  the  Canadian  government 
to  remain  in  consultation  with  the 
fund  and  to  establish  an  effective 
par  value  as  soon  as  circum¬ 
stances  warrant.” 

*  Because  of  the  manner  of  the 
recent  movement  of  funds  and  the 
expressed  reasons  therefore,  there 
is  a  question  in  many  minds  to¬ 
day  ^  to  whose  dollars  —  yours 
or  ours  —  actually  fluctuated! 
There  is  little  doubt  that  the  fixed 
rate  of  exchange  between  the  two 
dollars  had  much  to  do  with  the 
amount  of  money  transferred  to 
Canada  from  the  United  States 
during  the  past  two  months. 

Nor  can  there  be  any  doubt 
that  the  inflationary  threat  con¬ 
tained  in  these  transfers  resulted 
in  the  Canadian  decision  to  allow 
the  dollar  to  find  its  own  level.  It 
is  to  be  hoped,  therefore,  that  the 
International  Monetary  Fund’s 
statement  regarding  “an  effective 
par  value"  does  not  mean  that  we 
shall  —  once  the  rate  has  been 
established  within  narrow  limits 
—  go  back  to  an  inflexible  rate. 
Such  a  step,  to  most  people’s 
minds,  I  am  sure,  would  be  retro¬ 
grade,  in  that  it  would  aid  in  re¬ 
storing  the  very  situation  which 
exposed  us,  in  part  at  least,  to  a 
speculative  raid  upon  our  eco¬ 
nomy. 

¥  «  « 

It  might  be  appropriate  at  this 
point  for  me  to  summarize  back¬ 
ground  facts  and  highlights  of  the 
Canadian  economy  :- 

1.  Since  1939  Canada’s  produc¬ 
tivity  measured  by  Gross  National 
Product  has  increased  approxi¬ 
mately  300  per  cent  —  from  $5.6 
billion  to  $15.9  in  1949.  For  1950 
it  is  now  being  estimated  at  over 
$17  billion.  While  these  figures  j 
are  computed  in  the  “dollars  of 
the  day,"  still  the  rate  of  increase 
is  significant  over  the  period  men¬ 
tioned. 

2.  Since  1939  the  index  of  indus¬ 
trial  production  (an  official  calcu¬ 
lation  of  our  Bureau  of  Statistics), 
has  increased  steadily  from  109.3 
to  203.2  —  in  contrast  to  the  re¬ 
lative  (although  not  altogether 
comparative)  American  figures  of 
109  in  1939  to  197  at  the  present 
time.  The  Canadian  and  American 
indexes  of  production  from  1946 
to  1949  present  an  interesting 
contrast: 

Canada  (average  for  year) 

1946  —  139.2  1918  —  181.5 

1947  —  175.5  1949  —  184.3 

United  States  (average  for  year) 

1946  —  170  1948  —  192 

1947  —  187  1949  —  176 

3.  Between  1940  and  1945  pri¬ 
vate  capital  investment  in  plant 
and  equipment  amounted  to  some 
$2,800  millions.  Since  1945  the 
rate  of  capital  spending  has  been 
greatly  accelerated  and  it  is  esti¬ 
mated  that  during  the  past  five 
years  another  $9  billions  will  have 
been  added  to  our  capital  invest¬ 
ment.  Much  of  this  was  provided 
by  Canadians  themselves,  indicat¬ 
ing  the  confidence  with  which  in¬ 
vestors  view  the  future  of  our 
country. 

4.  Canada’s  federal  direct  and 
guaranteed  funded  debt  rose 
steeply  during  the  war  years  to 
a  peak  of  $17,426  millions  in 
1945.  Since  the  end  of  the  war, 
however,  government  revenue  sur- 
I  pluses  have  furnished  the  means 
Vhereby  that  debt  has  been  re¬ 
duced  by  approximately  $1,500 
millions. 

5.  Due  to  the  direction  of  our 
war  and  post-war  policies,  the 
bulk  of  our  debt  is  owed  to  our 
own  nationals.  On  the  institutional 
side,  the  Bank  of  Canada  holds 
about  18  per  cent,  the  commercial 
or  chartered  banks  approximately 
20  per  cent  and  the  insurance 
companies  about  13  per  cent. 

6.  Generally  speaking,  our  tax 
structure  and  our  fiscal  policies 
have  been  of  such  a  nature  that, 
coupled  with  a  buoyant  economy, 
federal  tax  revenues  have  remain¬ 
ed  fairly  constant  even  though, 
prior  to  Korea,  reductions  had 
been  effected  in  almost  every 
category  of  taxation. 
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I  have  mentioned  briefly  only  a 
few  of  the  indicators  and  trends 
in  the  Canadian  picture  in  order 
to  provide  a  background  against 
which  our  problems,  policies  and 
future  must  be  considered. 

For  many  years  our  economy 
was  principally  devoted  to  agri¬ 
culture  and  to  the  {froduction  of 
primary  products  —  base  metals, 
pulp  and  products  of  the  forest 
and  the  sea.  The  recent  war  trans¬ 
formed  Canada  from  an  economy 
that  was  predominantly  pastoral 
to  one  of  better  balance;  agri¬ 
culture,  forestry  and  mining  now 
contribute  about  20  per  cent  of 
the  national  income,  industry 
about  30  per  cent. 

It  should  be  pointed  out,  how¬ 
ever,  that  agriculture  has  not  de¬ 
clined  while  industry  has  attain¬ 
ed  a  more  predominant  position. 
Today,  relative  to  the  thirties, 
there  are  more  farms,  more  farm¬ 
ers  and  more  acres  under  culti¬ 
vation;  cash  farm  income  has  In¬ 
creased  from  some  $7.50  millions 
in  1940  to  an  estimated  $2,500  mil¬ 
lions  this  year. 

Moreover,  sub-surface  riches 
are  in  process  of  wide  exploration 
and  development,  as  witness  the 
tremendous  oil  discoveries  In  West¬ 
ern  Canada  which  have  important 
bearings  on  our  economy  and  your 
oi\m.  In  addition,  new  discoveries 
of_  iron  ore  on  a  large  scale  in 
Labrador,  and  of  extensive  titan¬ 
ium  deposits  in  Quebec,  have 
added  greatly  to  Canads’s  st-  j 
tractivenesa  aa  an  area  for  con¬ 


structive  long-term  investment 
capital. 

A  nation  of  a  wide  variety  of 
resources  and  increasingly  high 
industrial  and  agricultural  out¬ 
put  (volume-wise  as  well  as  dollar 
wise),  we  are  one  of  the  few  coun¬ 
tries  in  the  world  today  having  ex¬ 
portable  surpluses.  We  are  a  fac¬ 
tory,  a  granary,  a.  storehouse  and 
an  arsenal  for  the  free  demo¬ 
cracies  of  the  world,  and  a  market 
as  well. 

I  do  not  Intend  to  burden  you 
with  an  endless  row  of  figures, 
but  let  me  mention  briefly  a  few 
interesting  and  significant  statis¬ 
tics.  Canada  produces  79  per  cent 
of  the  world’s  asbestos,  69  per 
cent  of  the  world’s  nickel,  42  H 
per  cent  of  the  world’s  platinum, 
23  per  cent  of  the  lead,  12  per  cent 
of  the  copper. 

In  one  typical  year,  1947,  our 
newsprint  industry  supplied  more 
than  80  per  cent  of  the  total  ton¬ 
nage  used  in  the  United  States. 
We  supplied  in  the  same  year  96 
per  cent  of  the  asbestos  require¬ 
ments  of  the  United  States  and 
97  per  cent  of  your  nickel  con¬ 
sumption.  One  might  go  on  at 
some  length  with  similar  facts. 
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It  might  be  of  interest  at  this 
point  to  draw  your  attention  to 
the  fact  that  while  both  our  coun¬ 
tries  are  “trading  countries"  more 
than  30  per  cent  of  our  national 
income  arises  from  our  export- 
import  activities.  Three  out  of 
every  eight  of  our  labour  force 
are  engaged  directly  or  indirectly 
in  trade.  That  is  akin  to  saying 
that  three  out  of  every  eight  jobs 
depend  upon  our  international 
trade.  The  significance  of  this  in 
our  efforts  to  maintain  and  pro¬ 
mote  multilateral  trading  cannot 
be  ignored. 

In  recent  years  the  United 
States  has  been  the  chief  source 
of  Canadian  imports  and,  together 
with  the  United  Kingdom,  ha^ 
been  the  chief  recipient  of  Cana¬ 
dian  exports.  A  somewhat  simi¬ 
lar  triangular  arrangement  func^ 
tioned  very  smoothly  prior  to 
1939.  It  meant  that  Canada  could 
export  her  surplus  primary  pro¬ 
ducts  to  the  United  Kingdom,  ac¬ 
cept  payment  in  sterling,  convert 
this  sterling  into  U.S.  dollars  and 
use  those  dollars  to  Import  manu¬ 
factured  and  finished  products 
from  the  United  States. 

To  emphasize  the  key  position 
of  the  United  States  and  to  illus¬ 
trate  the  critical  factors  in  such 
a  network  of  trading  relation¬ 
ships,  I  would  point  out  that  the 
continuity  of  the  Atlantic  trade 
triangle  depended  upon  the  con¬ 
tinued  existence  of  a  trade  deficit 
between  the  United  States  and 
sterling  countries.  That  deficit 
was  the*  source  of  the  United 
States  demand  for  sterling,  which 
was  satisfied,  in  part,  by  Canada. 

As  a  result  of  our  surplus  posi¬ 
tion  and  the  expansion  of  our  in¬ 
dustrial  capacity,  Canada  emerg¬ 
ed  from  the  war  as  the  third 
greatest  trading  nation  in  the 
world.  Naturally  we  trade  in  as 
many  markets  as  we  can  —  last 
year  we  exported  more  than  1,000 
classes  of  items  all  over  the  world. 
On  the  importing  side,  Canada  is 
the  biggest  customer  of  the  United 
States;  across  our  4,000  miles  of 
border  moves  the  greatest  two- 
way  flow  of  trade  In  the  world 
today. 

For  the  first  seven  months  of 
this  present  year,  that  two-way 
import-export  trade  reached  a  dol¬ 
lar  total  of  $2,250  millions.  While 
We  attempt  to  trade  in  all  mar¬ 
kets  of  the  world,  our  biggest 
markets  are  the  United  States  and 
Great  Britain.  However,  our  farm 
products,  generally  speaking,  are 
those  in  which  you  are  either  self- 
sufficient  or  have  an  exportable 
quantity,  so  that  we  must  look 
to  the  sterling  area  as  the  prin¬ 
cipal  market  for  our  wheat. 

Thus  the  pattern  of  our  trade 
has  made  us  think  multilaterally, 
which  explains  at  least  in  part 
why  Canada  has  been  found  in  the 
forefront  at  all  international  dis¬ 
cussions  advocating  multilateral 
trade  and  currency  convertibility. 

Multilateral  trade,  to  succ|ed, ' 
must  be  restricted  in  the  least 
possible  degree.  That  is  one  rea¬ 
son  why  most  Canadians  were 
pleased  when  on  October  first  the 
Canadian  dollar  was  set  free  to 
find  Its  own  level  in  the  open  mar¬ 
ket  based  on  supply  and  demand. 

This  measure  of  freedom  is 
welcomed  by  all  who  feel  that  con¬ 
trols  restrict,  whereas  freedom  of 
action  is  necessary  if  we  are  ever 
to  get  back  to  international  trade 
on  an  expanding  and  healthy  ba¬ 
sis.  If,  therefore,  this  measure  of 
relief  from  control  leads  to  fur¬ 
ther  freedom,  then  we  shall  be 
moving  forward  to  a  goal  much  to 
be  desired. 

However,  it  may  be  reiterated 
that,  irrespective  of  the  reasons 
upon  which  the  recent  government 
decision  to  “free”  the  dollar  were 
based,  the  decision  to  go  no  fur¬ 
ther  In  relaxing  exchange  controls 
at  tlie  present  was  to  my  mind 
wise  and  constructive.  This  view 
is  justified  In  the  light  of  condi¬ 
tions  existing  in  the  world  mar¬ 
kets  and  in  foreign  exchange  acti¬ 
vities  during  the  months  preced¬ 
ing  October  first. 
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Turning  for  a  moment  to  a 
brief  Introspective  examination  of 
our  trade  problems,  the  most  se¬ 
rious  one  which  confronted  us 
three  years  ago  was  the  large  de¬ 
ficit  then  being  incurred  in  our 
trade  with  the  United  Statw.  Our 
j  current  earnings  in  trade  with  the 
United  Kingdom  and  other  over¬ 


seas  countries  would  have  been 
more  than  sufficient  in  1947  to  fi¬ 
nance  our  deficit  with  the  United 
States. 

However,  sterling  could  not  be 
converted  into  dollars  and  the  re¬ 
sult  was  that  our  gold  and  dollar 
reserves  were  seriously  impaired. 
Since  1947,  we  have  been  success¬ 
ful  in  reducing  our  trade  deficit 
with  the  United  States  to  a  level 
which  is  manageable  under  pre¬ 
sent  conditions.  In  1947,  our  de¬ 
ficit  on  account  of  current  trade 
with  the  United  States  amounted 
to  over  a  billion  dollars.  By  1949, 
this  deficit  had  been  reduced  to 
about  $600  millions. 

It  appears  now  that  In  1950  our 
trade  deficit  with  the  -  United 
States  may  be  reduced  to  con¬ 
siderably  less  than  half  of  the 
1949  level. 

The  post-war  years  with  the  at¬ 
tendant  currency  stringencies, 
coupled  with  a  foreign  aid  pro¬ 
gramme,  posed  many  difficulties 
for  Canada.  It  was  obvious  that 
the  demands  of  Canadians  for 
American  goods  would  increase, 
both  as  a  result  of  reconversion 
demands,  and  because  of  the  rise 
in  national  Income  which  was  in 
part  engendered  by  the  Canadian 
desire  to  help  effect  a  restoration 
of  the  European  economy. 

The  existence  of  the  dollar 
shortage  meant  that  Canada  could 
not  exchange  sterling  for  dollars 
and,  consequently,  we  suffered  a 
severs  drain  upon  our  reseri^ 
of  United  States  dollars.  Some 
form  of  import  restriction,  there¬ 
fore,  became  unavoidable.  Those 
of  you  who  are  particularly  con¬ 
cerned  with  the  Canadian  market 
will  remember  the  imposition  by 
the  Canadian  government  in 
1947  of  a  wide  range  of  import 
controls  and  quotas.  In  three 
years  tha  Improved  balance  of 
payments  position  has  resulted  in 
the  lifting  of  many  of  the  restric¬ 
tions,  and  an  early  end  is  in  sight 
for  those  that  remain. 
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An  unexpectedly  buoyant  eco¬ 
nomy  during  the  first  half  of  the 
current  fiscal  year  resulted  in  an 
estimated  government  surplus  of 
$180  millions  instead  of  the  bud¬ 
geted  $20  millions,  in  spite  of  the 
fact  that  taxes  had  been  lowered. 
Thus  the  impact  of  government 
defence  spending  has  not  been 
felt  through  additional  taxation 
of  incomes  of  individuals  but  by 
a  drawing  down  of  the  surplus 
and  Increases  in  corporate  taxes 
(up  5  per  cent)  and  excise  taxes 
on  certain  articles. 

The  outlook  for  next  year, 
viewed  solely  from  today’s  view¬ 
point,  Is  for  somewhat  higher 
taxes  coupled  with  other  anti-in¬ 
flationary  measures. 

Our  battle  against  inflation 
was  opened  by  passage  of  the  Es¬ 
sential  Materials  (Defence)  Act, 
written,  as  is  usual  in  such  cases, 
to  allow  some  flexibility  of  appli¬ 


cation.  The  policy  which  this  Act 
epitomizes  is  that  a  fortuitous 
gain  should  not  accrue  to  indivi¬ 
duals  through  the  operations  of 
the  government  in  the  national  in-  i 
terest. 

Briefly,  the  act  empowers  the  ^ 
Minister  to  control  the  produc¬ 
tion,  distribution  and  price  of  es-  ' 
sential  goods.  Unlike  your  simi¬ 
lar  act  it  makes  no  provision  for  , 
wage  controls.  In  addition,  non- 
essential  or  non-defence  expendi¬ 
tures  of  the  government  are  to 
be  curtailed. 

Generally  speaking,  Canada’s 
present  position  is  somewhat 
akin  to  that  In  the  United  States.  , 
It  would  be  reasonable  to  expect 
that  the  main  concern  of  Canada 
during  the  next  months  will  be  to 
carry  out  increased  munitions  and 
armaments  production  as  far  as 
possible  without  inflationary  re¬ 
percussions.  Beyond  this  we  must 
awaft  any  further  unfolding  of  the  ' 
military  pattern. 

While  the  prospects  for  our 
future  development  are  bright  I 
hope  I  am  sufficiently  realistic 
not  to  delude  myself  that  Canada 
economically  will  have  a  steady 
upward  swing  regardless  of  what 
takes  place  elsewhere  in  the 
world.  We  are  too  much  of  a  trad¬ 
ing  nation  not  to-  feel  the  effects 
of  conditions  outside  our  own 
border. 

Yet  at  the  mid-century  mark  we 
see  the  possibilities  ahead.  We  are 
happy  with  our  neighbours,  for  we 
know  that  with  them  we  can  i 
share  the  fruits  of  effort.  It  re¬ 
mains  for  us  to  withstand  the 
Impact  of  relative  prosperity,  so 
that  the  gains  may  be  shared  — 
not  dissipated.  It  remains  for  us 
to  withstand  Oie  inflationary  j 
pressures  of  military  preparations 
necessary  to  the  hope  of  peace  in 
the  world. 

Canadian  Refractories 
Reports  Record  Year 

Annual  report  of  Canadian  Re-  i 
fractories  Ltd.  for  1950  shows  op¬ 
erating  results  best  in  the  history 
of  company. 

Net  earnings  of  $443,104,  com¬ 
pare  with  $192,078  in  1949  and 
$225,034  in  1948.  The  1950  net  is 
equal  to  $88.62  per  share  on  the 
4  >,4  per  cent  $100  par  preferred  j 
stock,  to  $105.15  per  share  on  the  , 
6  per  cent  $100  per  preferred  and 
to  $79.32  per  share  common. 

Operating  profits  were  better 
than  doubled  at  $1,157,540,  while 
depreciation  was  increased  by  1 
$182,000  to  $394,000  and  income 
taxes  by  $200,000  to  $319,000.  No 
dividends  were  paid  on  the  6  per 
cent  preferred  and  common  ahares 
and  at  December  31,  1950,  earned  ' 
surplus  totalled  $1,366,850.  j 

i  Net  working  capital  of  $1,258,-  1 


740,  compares  with  $1,037,438  at 
the  end  of  1949.  Bank  loan  of 


BIO  ASBESTOS  OUTPUT  ' 
Shipments  of  asbestos  from  Ca- 


inC  ena  Ol  JDaiiA.  luaii  V*  t 

$480,000,  due  1951  to  1954,  was  nadian  mines  rote  sharply  in  tha 
paid  off  during  the  year.  Presl-  full  year  1950,  amounting  to  874,1 
dent  N.  P.  Pitt  states  that  sales  239  tons  as  compared  wrlth  574,^ 
volume  in  1951  will  show  a  sub-  906  In  1949.  | 

stantial  increase  and  profits  '  are  - — 

expected  to  be  satisfactory,  though  Last  year’s  refined  sugar  sales 
subject  to  probably  increased  in  Canada  reached  tha  record  high 
taxation.  of  nearly  1.4  billion  pounds. 
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MONTREAL  STOCK  IXCHANei  MONTREAL  CURR  MARKET 


UKE  OWN 
60  STOCKS  ONE? 

Would  you  like  to  buy  one  stock  that  represents  owner¬ 
ship  in  more  than  60  sound  securities  of  leading  Caoadiia 
companies? 

The  shares  of  Mutual  Fund  Companies  offer  you  this  — 
plus  continuous  supervision  by  men  who  make  investing 
their  every-day  business. 

Many  people  in  all  walks  of  life  are  now  buying  Mutual 
Fund  shares  as  part  of  their  Investment  Plan. 

SEND  FOR  THIS  FREE  BOOKUT 

Which  exptaini  briefly  wfant 
Mutual  Funda  can  mean  to  you« 

MUTUAL  FUNDS  DIPT. 

McCUAIG  BROS.  INC. 

Th«  Invtttmant  D.aI.ri'  Aitociatien  of  Canada 
DOWNTOWN  — 

276  St.  Jamas  St.  W.,  MontradI 

UPTOWN  — 

1420  Faal  Stratt,  Montraal 

TEIEFHONE  FI.  4t2S  OR  USI  THIS  HANDY  COUFON 
McCUAIO  BROS.  INC.,  374  St.  Jamat  Slroat  W.,  Montraal 
Pltaio  Mnd  m»,  without  obligation,  a  copy  of  fho  booklot 
"Tho  AAod.rn  Way  of  Invotling", 


CANADA'S  TRANSPORTATION  NEEDS 

Electric  Trackless  Trolleys 

City  Buses  and  Inter-city  Coaches 

Railway  Passenger  and  Freight  Cars 
Military  and  Commercial  Aircraft 

^f€cC 

CANADIAN  INDUSTRY 

Mine  Cars  and  Mining  Equipment 
Machine  Work  of  practically  every  description 
Castings,  Pressings,  Stampings,  Wheels,  Springs 

A  staff  of  engineers  to  consult  with  you.  Your  inquiries  are  invited 
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'  '  .......  .  I  ^  construction  and  additions  Due  to  the_“vcry  high  market  Canadian  Celanese  Ltd.,  annual 

I  ThrPP  Bin  PmiPft<  to  the  plant  during  the  year,  con-  price  of  com  at  the  present  time.”  meeting  in  Montreal  on  Wednea- 

IJPD|T  I  InQP  IjalQllCc  LoSl  /vAfinAail  C  Firct  VAArC  IIII^V  Stmctlon  programme  included  the  company  transferred  $151,500  day,  April  18th,  at  2.30  p.m. 

^  VCIillIvCill  )  riDl  I  CCIId  (Continued  from  Page  IS)  installation  of  the  latest  tjrpe  of  from  current  earnings  to  reserve  ¥  ¥  ¥ 

W  10^1  _ equipment  in  certain  departments  for  future  depreciation  in  com  Price  Brothers  &  Co.  Ltd.,  an- 

Y 6flr  rirst  binC6  I/JI  catmeau  Power  Company  now  portion  of  the  Province  of  Quebec  cem  of  every  Canadian  business-  to  keep  up  with  modem  develop-  value.  ^  nual  meeting  in  Quebec  on  Fri- 

■  ViUl  a  if.  ......f..  ^re  acouired  man  who  thinks  in  terms  of  long-  ments:  an  extension  to  office  At  th§  close  of  the  year  net  day,  April  27th.  at  11  a.m. 

_  entering  into  its  second  quarter-  4  term  growth.  building,  and  the  erection  of  a  working  capital  amounted  to  $2,-  #  #  ¥ 

Trji/Jo  j.*  All  RffrorrJ  but  ExDOrts  Lower  century,  has  just  presented  a  re-  Over  the  intervening  years  this  incidentally  they  could  serve  to  new  warehouse  to  maintain  the  884,816,  which  is  an  increase  of  Hudson  Bay  Mining  A  Smelting 

total  irade  at  ah  time  decora  our  s  port  on  the  first  twenty-five  years,  network  of  power  plants,  trans-  t^^e  a  lot  of  steam  out  of  any  de-  best  service  to  customers.  Some  $85,687  as  compared  with  the  Co.  Ltd.,  annual  meeting  in  Tor- 

than  in  Peak  Year  of  '945  —  U.5.  Balance  Im-  comprising  seventeen  gener-  !^‘Son  progress,  figure  at  the  close  of  1949.  I  onto  on  Friday.  April  27th. 

proved  but  U.K.  Belance  Much  Less  Favourable  ,tren*th,n.d  .ni.rr.<i  .na  "  ' 

...  ... _ rT7.-rr:;:::;:rT:r...,.  ,h.  t,„„..a  i' .Mf"'.””!':  fa-iri  •» leore-m*  a.. _ 


Gatineau's  First  25  Years 


Three  Big  Projects 

(Continued  from  Page  IS) 


Canada  had  a  small  adverse  Total  purchases  from  the  United  Gatineau  Power  came  into  being  ^^^nds  of  existing  consumers  and 
balance  of  trade  in  1950,  the  first  Kingdom  were  valued  at  $404,-  ijje  midst  of  a  huge  construe-  brine-  the  comforts  and  conve- 
since  1931.  Imports  were  at  an  200.000  as  against  $307,400,000  in  tjon  program,  back  in  1926.  niences  of  electric  service  further 

all-time  peak  of  $3,174.3  million  1919,  incre^es  being  recorded  in  Company  was  and  further  into  the  outlying  dis- 

while  exports  were  at  a  peace-  every  month  except  March.  Do-  incorporated,  March  11,  1926.  the  tricts. 

time  high  of  $3,157.1  million.  Im-  mes  ic  expor  s  o  ®  ”*  ®  .  power  plants  at  Chelsea  and  Far-  The  power  generating  plants 

ports  were  $413.1  million  greater  ,  Kingdom  on  the  other  band  de-  transmission  have  thf following  capacities, 

than  in  1949  while  exports  m-  clined  sharply  in  value  to  $469.-  Gatineau  Mill  and  Hull  _  *  . 


ConcMliaii  Dollar 
Quotations 


creased  by  only  $134.6  million;  as  I  900.000  from  $705,000,000,  and  the  under  construction  and  PROVIN 

a  a  credit  trad.  b„-  small  am.unt  of  7."  ,r,hc  BasSC  storSa 

ance  of  $261.2  million  in  1949  wa-s  |  was  down  slightly  at  $2^600.000^  G.tin...  Rlr.,- 

turned  into  a  debit  balance  of  ■  Canada  s  export  balance  with  the  ‘"S" 

$17.2  million  in  1950.  I  United  Kingdom  thus  fell  to  only  ximiskamlne  wa^  bein/  en-  <:hel,fa 

The  adverse  trade  balance  last  |  $68,300,000  from  $401,800,000  the  j  ^  ^  tart  was  beine  I'armers 

year  compared  with  a  favourable  previous  year.  Se  on  the  Grand  fIiU  powef  „ 

balance  of  $473.1  million  in  1948  I  Further  reflecting  the  changes  i  o"  fbe  Grand  Falls  power  otuw  Bivtr: 

and  a  war-time  peak  in  1945  of  I  occurring  in  the  direction  of  trade,  P  ’  Daihousie  and  the  chSuditre  No. 

$1,681.6  million.  Exports  in  1950  '  Canadian  purchases  from  other  Jo  uamo^ie,  ana  in  c.haudi^re  .No. 

actually  were  about  $100  million  ;  Commonwealth  countries  exceed-  ^^gu  ajrthe  flow  ^fthrsf  ’'(Goreon  Cr 

below  the  1945  figure  while  im-  ed  exports  to  those  countries  in  reguiaie  ine  now  oi  ine  ai.  jonn 
“  w^re  $SI.5  million!  1950.  reversing  the  experience  of  R‘ver  in  New  Brunswick, 

greater.  !  many  years.  Tbis  change  was  due  As-  soon  as  these  works  were  Total 

Following  table  compares  fi-  to  a  combination  of  smaller  ex-  under  way  a  start  was  made  on  the 
gures  for  past  6  years  with  those  i  ports  and  larger  imports.  Imports  Paugan  power  plant  at  Low,  the  PROVINXE  01 
for  1938  and  5-ye‘ar  average  1935- 1  from  Latin  America  again  exceed-  220.000  volt  lines  to  the  Inter-  g, 

1939.  '  ed  exports  to  those  countries  as  provincial  border  at  Quyon,  and  Grand  Falls 


Bryson 

Ghaudl^re  No.  1 
Chaudi^re  No.  2 
Kipawa 

(Gordon  Creek) 
Eight  small  plants* 


generaiing  pianiji  Nominal  Selling  Rates  as  at  noon 
wing  capacities.  Montreal,  Wednesday,  March  Slot,  ItSl 

PROVINCE  OF  QUEBEC  (Snpplled  by  Bank  of  Montreal 

City  and  Currency  Rate 

lj  Cycle  60  Cycle  Total  York,  per  dollar  ....  #1.04% 

hp  hp  hp  London,  per  pound  .  2.9.144 

Amsterdam,  per  florin  . .  0.2767 

2.38,000  238,000  ^mbay  and 

.34,000  136,000  170,000  Calcutta,  per  rupee'  ....  0.2209 

24,000  96,000  120,00(1  Br.  W.  Indies,  per  dollar  0.6165 

Is  2,500  2,500  Brussels,  per  franc  .  0,0209 

Copenhagen,  per  krone  , .  0.1524 

—  -«  Hong  Kong,  per  dollar  -  0.1844 

.  Karachi,  per  rupee  .  0.3182 

1  14,100  14,100  Oslo,  per  krone  .  0.1474 

2  22,500  22,f)00  Paris,  per  franc  . 0.00301 

_ _ Stockholm,  per  krona  ....  0.2035 

*k)  2/,^a0  2/,fia0  Sydney,  per  pound  . .  2.334i 

Its*  14,584  14,584  Ztiriqh,  per  franc  .  0.2431 


City  and  Currency 

25  Cycle  60  Cycle  Total  York,  per  dollar  . . . . 

hp  hp  hp  London,  per  pound  . 

Amsterdam,  per  florin  . . 
2.38,000  238,000  ^mbay  and 

.34,000  136,000  170,000  (Calcutta,  per  rupee'  .... 


PROVINCE  OF  NEW  BRUNSWICK 


Imports 

{Millions 

Doin.  K.xports  For.  Exports  Trnde  Balance 
of  tlollnrs) 

884. :» 

12.:» 

4-  2i2.:> 

f>77  .*> 

837.  f) 

11.1 

-  171.2 

3.218.3 

49.1 

‘  -l.fJd.fi 

1  .fi27.n 

2,312.2 

27.0 

-  411.9 

2..'73.9 

2,774. 

30.9 

4-  2.17.8 

3.07.".  4 

3f.O 

4-  471.1 

2.7fi1.2 

2.903.0 

7* 

-i-  2*51.2 

3,174.3 

3,118.4 

38.7 

—  17.2 

Grand  Falls 
Dalhnusle  Steam  Plant 


the  upper  Gatineau.  A  25,000  Total 

horsepower  generating  unit  was  in-  ,  ,  ,  „  _ _ 

stalled  in  the  Bryson  plant  and  a  Total  for  Provi  of  n.b. 
110,000  volt  transmission  line  was  .^^tal  of  power 

constructed  between  Bryson  and  resources  developed  by 
Hull.  GATINEAU  POWER  CO. 


GRAND  TOTAL  OF  POWER 


687,634  FORWARDS:  Baying  U.S.  —  1-16  disc. 

-  for  each  15  days  or  part,  up  to  90 

days;  5-32  disc,  for  each  30  days  or 
VICK  part  In  excess  of  90  days  up  to  180 
days. 

Selling  U.S.  —  Up  to  30  days  — 
80,000  flat.  1-16  disc,  for  each  subsequent 
9,000  30  day  period,  or  part,  up  to  180  days. 
—  Buying  Sterling  —  Flat. 

Selling  Sterling  —  tic  premium  for 
687  6,34  30  days  or  part,  up  to  180  days. 

89,’000  - 

-  Noon  Rates  Noon  Rates 

U.S.  dollars  U.S.  dollars 


L.  G.  BEAUBIEN  &  CO. 

STOCK  BROKERS 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
AND  CANADIAN  COMMODITY  EXCHANGE 
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Montreal 

Bank  of 
Canada 

Thursday 

104  19-32 

104  19-32 

Friday 

1U4  3-8 

104  5-3 

Saturday,  11  o'c. 

104  19-.12 

104 19-32 

Monday 

104  9-16 

104  9-16 

Tuesday 

104  5-8 

104  .5-8 

Wednesday 

104  3-4 

104  3-4 

.  ,  Simultaneously,  the  power  ,  .,4  Friday  1045-8  i04  5-s 

Total  merchandise  imports  in  in  1949,  while  the  export  surplus  plants,  transmis.sion  lines  and  dis-  MonSa^  ”  I’ot^lf  m9?ff 

the  year  were  valued  at  $3,174,-  to  European  countries  was  some-  (ributing  systems  of  twenty-eight  Ouareau,  Petite  Blanche,  Blanche,  Pe-  Tuesday  104  5-8  104.5-8 

300,000,  an  increase  of  $413,100,- 1  what  smaller  and  imports  from  separate  companies  in  the  Western  ‘  ta^i?,"”?  tS^'^otta^^  Kr*’  Wednesday  104  3-4  104  3-4 

000  or  15  per  cent  over  the  pre- ,  the  remaining  foreign  countries  - : - ^ 

vious  high  value  of  $2,761,200,000  increased  sharply  to  nearly  the  —  ^  vi  reported  by  the  Bank  of  Canada 

for  1949.  A  considerable  part  of  I  value  of  exports.  IQCQ  A^Agyp  Yfiar  FOr  NCW  {111 

this  rise  was  due  to  higher  volume  I  Widespread  Purchasing  I  VHI  ■  wl  ■Mwvw  ending  March  I7th,  1951  vi 

as  well  as  prices.  Gains  in  value  i  Besides  increasing  from  the  |J  J  r|  ■  *  H  •*  1.  #36.612187.  (Previous  week;  #36.614375 

were  recorded  over  the  previous  i  united  States  and  the  United  H VClrO" tl0CtriC  rfOIGCtS  ^ _ Ca— L 

year  in  March  and  in  the  eight !  Kingdom,  Canada's  merchandise  ■  ■  7 Con^O^arCh 
months  from  May  to  December,  j  imports  were  higher  in  value  last  EorninOS  Goill 

-while  decreases  in  the  other  three  '  ygar  than  in  1949  from  all  main  Ottawa  —  Water-power  devel- 1  average  flow.  The  latter  figure  _ 


* — The  average  -weekly  noon  rales 
as  reported  by  the  Bank  of  Canada  to 
the  nfficlal  gold  buying  price  which 
the  Department  of  Finance  determine 
for  w-eek  ending  March  17th,  1951  w-as 
#36.612187.  (Previous  week:  #36.614375). 


Conodo  Starch 
Earnings  Gain 


-while  decreases  in  the  other  three  '  ygar  than  in  1949  from  all  main  Ottawa  —  Water-power  devel-  average  flow.  The  latter  figure  _ 

months  were  small.  In  December  j  geographic  areas.  The  increased  opment  in  Canada  continued  at  a  represents  a  feasible  turbine  in-  Annual  report  of  the  Canada 
imports  were  valued  at  $266,300.- j  of  imports  from  overseas  high  level  throughout  1950  ac-  Starch  Co.  for  1950  shows  a  mod- 

000  33  against  $213,400,000  a  year  countries  w£is  oarticularlv  larsre  j*  4.  1  v  n  44t¥r  *  Total  turbine  installation  at  the 

earlier,  showing  a  lesser  margin  G™in  val!I  were  recorLd  S  ^  of  1950  is  placed  at  12,562,-  orate  increase  in  earnings  over 

of  gain  than  in  the  three  preced- j  all  nine  m^n  commoS  Resources  of  Canada”  is-  750  h.p.,  indicating  the  _  develop- 


ing  months  but  exceeding  con-  ^  gj-oupg  of  imports. 


siderably  the  average  monthly  in- ' 
crease  from  May.  I 


Indicating  the  widespread  na¬ 
ture  of  Canadian  purchasing,  im- 


commod  tv  ^^^ources  of  Canada”  is-  750  h.p.,  indicating  the  develop- 1  preceding  year  despite  the  rise  in 

^  sued  by  Department  of  Resources,  ment  of  about  23%  of  available  i  of  corn  and  narrow  mar- 

_ ,  The  Drincioal  contributing:  factor  resources.  of  profit  on  some  of  the  com- 


The  principal  contributing  factor  resources.  proiit  on  some  or  me  com- 

was  industrial  expansion,  but  Hydro-electric  construction  had  pe^^y’s  bulk  lines. 

there  was  also  an  increase  in  an  active  vear.  New  caoacitv  Operations  for  the  year  resulted 


Domestic  exports  in  1950  in-  United  States  in-  “  Increase  in  an  active  year.  New  capacity  operations  tor  me^y^^^^^ 

creased  four  per  cent  in  aggre-  leased  in  value  in  every  main  rommercial  and  domestic  elec-  brought  into  operation  totaUed  ajiet  Profit  of  $561,958 
gate  value  over  1949,  advancing  pommoditv  ^roun  Piirrhn<ip«!  of  ^rical  loads  and  m  rural  electn-  962,275  h.p.  and  good  progress  was  ueauciion  cir  tor  re- 

to  $3,118,400,000  as  compared  to  ^  nroducts  advanced  fi®®tion.  maintained  on  fresh  develop-  prociation  of  fixed  assets  and  pro- 

$2,993,000,000,  while  foreign  ex- 1  n^o^eratelv  to  ^$811,008,000  from  bulletin,  which  covers  the  mental  work  and  additional  pro- 

ports  rose  to  $38,700,000  as  j  $794  210,000.  Non-metallic  mine-  calendar  year,  summarizes  jects  investigated  or  planned.  «  $548  700  The  i^et  profit  ^ 

against  $29,500,000.  Total  trade ;  ^ais  were  up  to  $430,859,000  from  o'^®roll  resources,  and  reviews  About  88%  of  hydraulic  plants  ^e  year  1949  amounted  to  $541,- 
for  the  year — the  sum  of  imports  »ooo  goo  ggn  np^ricuitnrni  nnd  them  from  the  viewpoints  of  pro-  serve  as  central  electric  stations  Sales  volume  was  higher, 
and  exports— rose  to  the  record  |  products  m  $180,072,000  vincial  distribution,  the  progress  and.  as  production  in  1950  ^  f®"! 

value  of  $6,331,300,000,  up  $547,- j  f-Q—  ti46q72  000  Vniu^^Q  fnr  water-power  development  reached  a  new  high  level,  the  de-  presideiit,  states  that 

600.000  from  the  1949  aggregate  j  oujej.  groups  were:  animals  and  throughout  Canada,  general  mands  on  primary  power  cur-  $355,355  was  expended  on 

of  $5,783,700,000.  animal  products,  $5'7, 240,000  ($53,-  S^rowth  and  utilization,  and  the  tailed  the  use  of  secondary  power.  -99!S!^==9===^^s= 

On  overall  commodity  account,  lei.OOO) ;  fibres  and  textiles  ,$151-  relationship  ot  developed  power  Among  major  consumers  of  hy- 

there  was  an  excess  of  $17,200,-  jjg’ooo  ($134,376,000)  •  W(X)d  and  population.  draulic  power  are  the  pulp-and- 

000  in  the  value  of  imports  over  p^p'^j.  $92,330,000  ($'79  982  000)'  Currently  recorded  water  re-  paper  and  mineral  industries.  The 

exports  in  contrast  with  an  ex-  I  non-ferrous  metals  $135  686  00()  ®°'^roe3  total  nearly  27,000,000  h.p.  installed  capacity  of  water-power 

port  .surplus  of  $261,200,000  the !  ( j42i.8ig,000) ;  chemicals  $134-  conditions  of  low  stream  plants  now  equals  907  h.p.  per  _ 

previous  year  and  $473,100,000  in !  593  o()0  ($115  033  000)'  miscella  43,000,000  h.p.  at  thousand  of  Canada’s  population.  ■■  *  f 

1948.  Import  surpluses  occurred 'ecus  commodities  $136,904,000  - P  AV  1 1 


L.  G.  BEAUBIEN  &  CO.  LIMITED 

INVESTMENT  DEALERS 

Specialists  in  Saeurities  Originating  in  the 
PROVINCE  of  QUEBEC 

GOVERNMENT,  MUNICIPAL.  CORPORATION, 

SCHOOL  COMMISSIONS.  PARISHES  AND  FABRIQUES. 

RELIGIOUS  INSTITUTIONS  ^ 
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Quebec  —  Ottawa  —  Trois  Rivieres  —  St.  Hyacinthe  —  Shawinigan  Falls 

Paris  —  Brussels 


i 


in  seven  of  the  12  months,  the 
largest  of  $31,500,000  for  Novem- 


I  ($123,273,000).  ' 

The  gain  in  the  year’s  imports 


her  being  largely  offset  by  an  ex-  I  United  Kingdom  .occur- 

port  surplus  of  $27,200,000  for  mainly  in  the  iron  group, 
December.  which  rose  to  $148,850,000  from 

Contra-sting  Factors  $81,510,000,  due  principally  to  the 


More  'Than  $230.8  Million  Paid 
Out  in  1950  By  Life  Companies 


The  1950  trade  deficit  was  the 
first  since  1931,  at  the  start  of  the 
world  economic  depression,  but  is 
the  result  of  factors  that  contrast 
sharply  with  those  at  that  time. 
Whereas  the  adverse  balance  in 
1931  was  associated  with  curtail¬ 
ed  markets  and  depressed  prices 
for  Canada’s  principal  exports, 
the  small  deficit  last  year  is  part¬ 
ly  attributable  to  the  activity  of 
the  Canadian  economy,  and  a  con¬ 
sequent  heightened  demand  for 
large  quantities  of  foreign  goods 
both  for  productive  purposes  and 
for  consumption.  Furthermore,  the 
import  'balance  in  1950  is  quite 
light  in  relation  to  the  high  values 
of  Canada’s  international  trade. 

Main  feature  of  the  year’s 
trade  with  the  United  States  was 
the  expainsion  in  domestic  exports, 
which  rose  34  per  cent  in  value 
to  $2,021,000,000  from  $1,503,500,- 
000.  Foreign  exports  to  the  United 
States  also  increased  to  $29,500,- 
000  from  $20,600,000. 

Imports  from  the  United  States 
moved  up  at  a  lesser  rate  of  nine 
per  cent  to  a  value  of  $2, 130, .500,- 
000  a.s  compared  to  $1,951,900,000. 
As  a  result,  the  traditional  import 
surplus  declined  sharply  to  $80,- 
000,000  from  $427,800,000  for  1949. 
In  December,  for  the  third  time 
in  the  year,  Canada  had  an  ex¬ 
port  surplus,  amounting  to  $12,- 
000,000,  in  trade  acro.ss  the  border. 

In  trade  with  the  United  King¬ 
dom,  imports  were  higher  in  value 
In  1950  and  exports  were  lower. 


j  enlarged  shipments  of  automo- 
j  biles.  Imports  of  fibres  and  tex- 
i  tiles,  second  largest  last  year,  de- 
■  dined  to  $112,913,000  from  $119,- 
i  228,000.  Imports  of  non-ferrous 
I  metals  increased  to  $38,321,000 
j  from  $21,370,000,  and  of  non-me- 
:  tallic  minerals  to.  $30,202,000  from 
:  $26,639,000.  With  the  exception  of 
I  miscellaneous  commodities,  the  re- 
j  maining  smaller  groups  were  also 
!  higher  in  value. 

j  Total  imports  from  other  Com- 
j  monwealth  countries  increased 
i  nearly  30  per  cent  to  $241,411,000 
I  from  $185,861,000  in  1949,  edch 
I  area  showing  a  gain.  Purchases 
j  from  countries  in  America  rose  to 
$67,536,000  as  compared  to  $62,- 
I  141,000;  from  those  in  Africa  to 
'  $31,315,000  compared  to  $20,150,- 
1  000;  Asia,  to  $87,686,000  from  $59- 
^  142,000;  and  Oceania,  $54,852,000 
•  as  against  $44,336,000. 

I  Largest  increases  were  in  im¬ 
ports  from  Barbados,  Jamaica, 

;  British  East  Africa,  Gold  Coast,  j 
India,  Ceylon,  Malaya,  Australia 
i  and  New  Zealand. 

I  Imports  from  Latin  America  in¬ 
creased  in  value  to  $213,548,000 
j  from  $192,021,000  in  1949,  with 
the  larger  Increases  from  Argen¬ 
tina,  Brazil,  Mexico  and  Panama 
and  chief  decreases  from  Cuba, 
the  Dominican  Republic  and  Vene¬ 
zuela.  Purchase.s  from  the  latter, 

I  highest  in  value  among  these 
I  countries,  were  dow’n  to  $87,264,- 
000  from  $91,697,000.  j 

Imports  from  European  coun- 


MacDougall  &  McDougall 

Mtmbers 

.  Montreal  Stock  Exchange  &  Montreal  Curb  Market 


[  Toronto.  —  Canadian  families 
I  received  more  than  $923,000  in 
the  form  of  policy  benefits  on 
every  working  day  from  the  life 
insurance  companies  operating  in 
Canada  during  1950,  according  to 
figures  issued  by  the  Canadian 
Life  Insurance  Officers  As.socia- 
tion.  Payments  were  at  the  rate 
of  nearly  $1,925  for  every  minute 
of  the  eight-hour  day. 

Total  payments  in  the  year 
were  over  $230,800,000;  the  sum 
being  an  all-time  record  and  about 
$18,000,000  greater  than  the  cor¬ 
responding  payments  in  1949. 
They  were  more  than  $65,000,000 
higher  than  in  the  corresponding 
period  of  ten  years  ago. 

Payments  to  living  policyhold¬ 
ers  accounted  for  about  63  per 
cent  of  the  total  for  1950.  The 
1950  total  of  $145,000,000  paid  as 
benefits  to  living  policyholders 
was  around  $15,000,000  greater 
than  the  year  before. 

Death  benefits  reached  the 

tries  also  advanced  to  $103,274,000 
as  compared  to  $84,365,000,  with 
increases  from  16  countries,  the 
larger  gain  being  in  purchases 
from  Belgium  and  Luxembourg, 
Germany,  the  Netherlands,  Swe¬ 
den  and  Switzerland. 

Total  imports  from  other  fo¬ 
reign  countries  more  than  doubled 
in  value,  rising  to  $78,804,000 1 
from  $36,532,000,  witli  marked  ^ 
increases  from  Arabia,  Japan,  the  , 
Netherlands  Antilles  and  the  j 
Philippines.  1 


For  fast,  efficient 
production 


record  total  of  more  than  $85,- 
265,000.  This*  amount  was  paid  on 
27,350  ordinary  policies,  31,623 
industrial  policies  and  8,894  group 
certificates,  a  total  of  67,867 
policies  and  certificates.  This,  how¬ 
ever,  the  Association  points  out, 
does  not  indicate  that  the  total 
number  of  policies  represents  the 
total  number  of  insured  deaths 
because  two  or  more  policies  may 
have  been  paid  as  a  single  death 
benefit. 

Payments  to  living  policyhold¬ 
ers  included  $34,100,000  as  matur¬ 
ed  endoyments;  $3,716,000  as 
disability  benefits;  $7,429,000  as 
annuity  payments;  $59,714,000  as 
surrender  values:  and  $40,580,000 
as  dividends  to  policyholders. 

Cement  Production  At 
New  Record  Lost  Year 

Production  and  shipments  of 
Portland  cement  by  Canadian 
manufacturers  reached  an  all-time 
record  in  1950!  The  year’s  output 
amounted  to  16,672,130  barrels  as 
compared  with  the  previous  peak 
of  16,128,077  in  1949,  and  ship¬ 
ments  totalled  16,728,887  barrels 
against  15,906,610. 

Production  in  December  in¬ 
creased  to  1,352.135  barrels  from 
1,308,392  a  year  ago,  and  the  ship¬ 
ments  advanced  to  789,102  barrels 
from  763,338.  Year-end  stocks  at 
plants  and  warehouses  amounted 
to  744,422  baiTels  as  compared 
with  812,408  on  the  same  date  in 
1949. 


FOREIGN  EXCHANGE  QUOTATIONS 

GUARDIAN  TRUST  COMPANY 

C,rr.B.  B....  .#  F,,.l„  T,r»,  .#  U.S.  Dollar, 

country  nnd  QuotnUon 


H.  C.  MocDOUGALL 


V.  A.  B.  Lo  DAIN 


N.  L.  C.  MATHER 


Oirce#  prIvGt*  wirM  #• 

NARRY  &  McMANAMY,  OmNm  aty 
MAHHIWS  A  COMPANY.  T«rM#G 

AMrod  BMf _ SOT  Pioca  d'Amwt  MA.  SS21 


ARGENTINA  (per  100  pesos) 

AUSTRIA  (per  100  schillings)  . 

AUS'lHiA  .  ...!!! 

BELGIUM  (per  100  francs)  . 

BHAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  (per  100  pesos) 

DEN.MABK  (per  100  kroner)  . 

EGYIT  (per  pound)  . 

EGyi*TIA.N  EXPOHT  FOUNDS  . 

FINLAND  (per  1(10  markka)  . 

FHANCE  (francs  per  L'9  $1)  . 

GEHMANY  (W.  Z.)  (per  iOO  D.  marks) 
GEBMAN  SPERRMAKKS  DEPOSTIEO  . 

llOl.LAND  (pep  100  guilders)  . 

HONG  KONG  (per  100  HK  #)  . 

INDI.A  (per  100  rupees)  . 

ISH.4EL  (per  1  pound)  . 

IIALY  (lire  per  US  #1)  . 

NORWAY  (per  100  kroner)  . 

P.AKISTAN  (per  100  rupees)  . 

PERU  (per  100  soles)  . 

PORTUGAL  (per  100  escudos)  . 

SIAM  (per  100  bahts)  . 

SPAIN  (per  100  pesetas)  . 

STRAITS  SETTLEMENTS  (per  100  Str.  #) 

.SW^EN  (per  100  kronor)  . 

SYRIA-LEBANON  . 

TURKEY  (per  100  Urn)  . 

I  URUGUAY  (per  100  pesos)  . 


Ufficlal 

Market 

Prices 

Rate 

Bid 

Offered 

US  #7.25 

VS  #5.60 

US  #6.00 

4.68 

3.00 

3.40 

Blocked  Account  — 

#2.00 

1.986 

1.90 

1.94 

5.40 

3.20 

3.40 

1.70 

1.375 

1.025 

51.375 

33.00 

30.00 

14.55 

10.50 

11.50 

2.87 

2.35 

2.45 

FMK  222.2‘i 

2.63 
FMK  500.00 

2.08 
FMK  400.00 

frs.  x>n.no 

frs.  395.00 

frs.  3811.00 

23.80 

18.50 

19..10 

12.’-*5 

12.75 

20.40 

22.00 

2;i.50 

17.42 

10..50 

17.00 

21 .00 

18.00 

18..'..-> 

2.80 

.70 

.85 

lire  024.75 

lire  700.00 

lire  690.IHI  ' 

14.00 

10.50 

11. .50 

30.25 

22.50 

23..5II 

0.25 

0.80 

3.4'i 

.1..ri 

3.4.5 

8.00 

4.50 

5.50 

9.15 

1.70 

1.90 

.12.74 

.10.50 

.12.00 

19.30 

15.00 

16.50 

85.75 

28.50 

.li'iA 

42.35 

50.50 

52.50 

United  Steel  specializes  in  the  design, 
supply  and  installation  of  both 
standard  and  custom-built  mechanical 
equipment  for  industry.  We  have  a 
large  stock  of  nierchandise  items  ~ 
available  quickly  I 

Call  upon  United  Steel  engineers, 
without  obligation,  for  expert  assistance 
when  you  have  problems  concerning 
the  design  and  installation  o1 
mechanical  parts  and  equipment. 

Writ*  for  catalogua  and  information 

Mininq  Machinary  •  Grain  Elavator  and  Mill  Equipmant  s 
V  Bali  Driva  *  Pulpwood  Handlinq  Equipmant  •  Sowaqs 
and  Sanitation  Syatams  •  Pulloya  oi  all  typai  • 

Balt  Convayors  •  Scraw  Convayoia  •  Contractor's 
Equipmant  •  Exeavatinq  Buckets  •  Bucket  EloTators  e 
Trippers  e  Idlsra  «  Staal  RoUinq  Mill  Equipmant  • 

Gears  •  Sprockats  *  Chains  •  Hoists  e  QsTatora, 

Hoppers  and  many  otbar  typss  of  mschanical  aquipmenl 
for  Industry. 
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e 

TORONTO  •  WtLlAND  •  /VTONTKEfi; 
WINNIPEG  ■  NIRMANDLAKE 
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DDCi-UFIMI 

iCNMi-sui  riuow  ntex 


OOOCETKlI'DIinS 


SOVICE  SINCIE  SnOKE  IIFT  miCI 
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DODOf  SCUD  RiaiON  (UnCH 


DOOtE-TIIMtN  dodge  ElEHTOI  WCKEn 

un  FlICnON  FUT  lOU 
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THE 


I F.  E.  C.  B.  Now 

I  ^  (Continued  from  page  1) 

turn  matched  by  the  board  with 
the  copy  of  the  form  B-13-B 
which  it  received  direct  from  cus¬ 
toms. 

"The  purpose  of  this  procedure 
is,  of  course,  to  ensure  that  Cana¬ 
dian  exports  to  the  United  States 
produce  their  value  In  United 
States  dollars  which  are  sold  to  a 
bank  in  Canada  and  thus  made 

'  available  to  meet  our  requirements 
for  United  States  dollars.  A  simi¬ 
lar  procedure  applies  to  exports  to 
other  countries.’’ 

No  member  of  Parliament  cared 
to  ask  the  Minister  what  terrible 
things  would  happen  if  an  ex¬ 
porter  were  not  required  to  de¬ 
liver  his  U.S.  dollars  promptly  to 
the  Foreign  Exchange  Control 
Board.  Certainly  none  would  see 
any  sense  or  could  afford  to  start 
hoarding  U.S.  dollars  in  his  tilts. 
Over  90  per  cent  of  those  U.S. 
dollars  would  be  sold  to  the  bank 
anj'way  and  right  away  because 
the  average  businessman  needs  his 
cash.  Maybe  one  or  the  other 
might  leave  a  U.S.  dollar  credit 
for  a  few  weeks  standing  in  a 
U.S.  bank  in  anticipation  of  a 
U.S.  dollar  bill  he  will  have  to  pay 
shortly.  It  would  be  his  gain  not 
to  pay  twuce  the  commission  on 
the  exchange  transaction.  But  the 
country  would  not  be  poorer  in 
foreign  exchange  for  that. 

No  member  of  Parliament  asked 
the  question  whether  the  Minister’s 
premise  was  correct,  namely  that 
a  Canadian  exporter  must  not  sell 
but  for  Canadian  dollars.  This 
thesis  assumes  somehow  that  there 
is  a  huge  supply  of  millions  of 
Canadian  dollars  floating  abroad 
which  a  foreign  importer  could 
purchase  cheaply  and  use  to  pay 
the  Canadian  exporter.  But  there 
is  no  such  thing.  There  is  no  supply 
of  Canadian  dollars  abroad  whose 
repatriation  must  be  prevented. 

On  the  contrary,  bankers  here 
^^'ill  tell  you  and  the  U.S.  financial 
press  repeatedly  reported  it,  that 
one  of  the  effects  of  the  freeing 
of  the  Canadian  dollar  has  been 
to  reduce  transactions  in  Canadian 
dollars  to  a  minimum  in  New 
York.  The  overwhelming  part  of 
the  exchange  business  between 
the  U.S.  and  the  Canadian  dollar  is 
now  being  done  in  Montreal  and 
Toronto.  The  exchange  rate  of  the 
Canadian  dollar  is  no  longer  de¬ 
termined  in  New  York  but  on  the 
domestic  money  markets.  New 
York  accepting  the  Canadian  quo¬ 
tations. 

If  Canadian  exporters  were  free 
to  accept  their  own  dollars  in  pay¬ 
ment  of  goods  produced  in  Canada 
they  would  still  be  offered  U.S. 
dollars  in  most  cases.  But  it  would 
make  no  difference  if  the  U.S. 
Importer  would  himself  go  to  the 
trouble  of  buying  Canadian  dollars 
here  or  in  New  York. 

W’hat  Mr.  Abbott  is  afraid  of  la, 
of  course,  that  Canadians  might 
buy  U.S.  securities  or  otherwise 
make  investments  south  of  the 
border;  that  Canadian  capital 
might  seek  productive  outlets 
abroad.  There  is  no  trend  xisible 


that  such  a  movement  would 
gather  dangerous  momentum.  On 
the  contrary,  to  anyone  looking  at 
the  recently  published  D.B.S.  stat¬ 
istics  of  securities  trading  between 
Canada  and  the  U.S.  during  1950 
(which  were  reported  in  “nie  Fi¬ 
nancial  Times  of  March  9)  it  can 
only  appear  desirable  that  the 
lopsided  one-way  purchase  of  Can¬ 
adian  securities  by  Americans 
were  to  some  extent  counterbal¬ 
anced  by  Canadian  purchases  of 
U.S.  securities.  It  would  lessen  the 
heavy  net  balance  of  dividend  and 
interest  payments  that  Canada 
has  to  pay  every  year  to  the  U.S. 
—  in  U.S.  doUars. 

Relaxations  fer  Individuals 

Gratifying  relaxations  have  been 
granted  the  individual  Canadian 
who  goes  South.  Without  permit 
a  traveller  can  take  9100  over  the 
border,  either  in  Canadi<m  or  U.S. 
currency.  "If  he  wants  more  than 
that,"  to  quote  Mr.  Abbott,  "he 
can  get  it  through  a  form  H.  at 
his  bank,  uiiich  is  given  almost 
as  a  matter  of  course.  Tke  form  H. 
is  made  out  in  triplicate  and  one 
copy  must  be  surrendered  at  the 
border." 

There  is,  however,  still  a  limit 
of  9500  per  annum  on  pleasure 
travelling.  In  most  cases  thi.<4  limit 
will  be  sufficient  to  cover  the  or¬ 
dinary  travel  requirements  of  the 
average  Canadian.  Otherwise  he 
can  make,  through  his  bank,  an 
application  to  the  F.E.C.B.  Such 
applications,  according  to  Mr.  Ab¬ 
bott,  "are  approved  for  bona  fide 
travel  expenditures  in  any  reason¬ 
able  amounts,  having  regard  to  the 
duration  of  the  proposed  journeys." 

This  is  good  news  for  Canadians 
after  the  severe  restrictions  they 
have  been  subjected  to  during  the 
past  decade.  To  be  more  liberal 
would.  Indeed,  open  the  door  to 
capital  exports. 

The  whole  system  of  forms  and 
border  controls  over  the  money 
supply  of  Canadian  travellers  is 
however  maintained  and  the  F.E. 
C.B.  needs  the  same  staff  as  here¬ 
tofore  to  keep  track  of  all  the 
duplicate  and  triplicate  forms. 

This  does  not  quite  tally  with 
the  new  definition  of  the  F.E.C.B. 
as  a  mere  "stand-by"  organiza¬ 
tion.  And  it  proves  the  contention 
of  the  Overseas  Investment  Com¬ 
mittee,  that  a  great  deal  of  con¬ 
trol  over  ctirrent  transactions  is 
required  in  order  to  uphold  con¬ 
trol  over  movements  of  capital. 


Lower  St.  Lawrence 
Reports  Eomtngs  Gofn 

Annual  report  of  Lower  St. 
Lawrence  Power  Oj.  for  1950  re¬ 
flects  a  year  of  further  expansion 
in  operations  with  net  earnings  up 
at  9199,409,  equal  to  92.18  a  share 
on  common  stock  outstanding 
from  1949  figure  of  9178,491  equ^l 
to  91.92  a  share.  Gross  income  for 
year  under  review'  amounted  to 
91,242,319  compared  with  91,127,- 
975  for  the  previous  j-ear.  During 
the  year  the  company  underw'ent 
a  capital  reorganization  and  earn¬ 
ings  per  share  are  baaed  on  cap¬ 
italization  in  effect  at  the  end  of 
1950. 

Working  capital  was  lower  at 


CanafUan  Business  Index 


Change 


9^01,541,000  7^07,023,000 


% 

r  23.2 


FlNANCULr— D.9.8. 

Bank  Debits  —  January  . 

•Chartered  Banks  —  January  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

•DOMINION  FINANCE 

Total  Revenue  —  10  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— O.B.S. 

General  eeneiaie  Sitaatien— 

Indea  ef  ladaetrlsl  PradactieB— 

Oct.  .  1935-39  equal  tOO 

Prodeetion  aad  General  Baeineae — 
Mineral  Predactien— 

Gold  —  12  months  .  Ounces 

Coal  —  12  months  .  Tons 

Asbestos  Pro’n  —  12  mos.  Tons 
Cement  Production,  12  mos.  Bbis. 
Manalactaring  Prodoetlen  — 

Oct  .  la.I.V.TO  equal  100 

Flour  ^od’n  —  6  mos.  (a)  Bbls. 
Cigarettes  Heleased.  m  mos  .No. 
Leather  Boots,  Shoes,  12  mos.  Tons 
Newsprint  Products  t2  mos.  Tons 
Steel  Ingot  Prod.,  12  raoi.  Sh.  T. 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
•Elect.  Power  Output,  1  mo.  Kwh. 
Auto  Sales  —  12  months  . .  units 
Paint,  Vamlah  Sales  —  4  mos.  $ 
Crude  Oil  —  12  months  —  Bbls. 
Refined  Petroleum.  12  mos,  Bbls. 
Manufacturing  Inventories  —  Nov. 
Bldg.  Permits  .  10  months 

•FOREIGN  TKADE  — 

Total  Eports  . 1  month 

Total  Imports  . 1  month 

Total  Trade  . 1  month 

TYade  Balance  . 1  month 

U.S.  Balance  . 1  month 

U.K.  Balance  . 1  month 


2,724,525,327 

2,485.53,  ,:i58 

4* 

9.6 

4,576.976,721 

4,494,060426 

•f 

1.8 

2.670,731,711 

2,163,707,226 

+  23.4 

2,380,133,014 

2,072.327,126 

-f  14.9 

1431,449,705 

1,723,185,980 

319.141,146 

-f- 

6.3 

548,683,309 

+ 

5.7 

207.9 

185.9 

-t-  6.5 

4.448496 

4.123,518 

•f  7.9 

10.017.881 

19,120,046 

874,2.39 

574,906 

4.  52.1 

16,672,130 

16.128,077 

■f  3.4 

219.1 

194.3 

-f  12.8 

11,733,967 

10470,019 

4  11.0 

14,539.000.090 

13476.000,000 

+  4.5 

33,034,300 

36,256,400 

—  6.4 

5.278,.’.8.) 

5,176,.327 

4-  2.0 

3..3S4.131 

3.186.9.30 

4-  64 

2,309.732 

2.ir>44.'>2 

-t-  7.2 

4.788.142.000 

4472,785.000 

+  2.4 

427440 

286441 

4-  4.9 

81,.'i82,088 

744.13.103 

4-  9.4 

29.a’>8,n67 

31,464,.322 

4-  35.4 

101,498  443 

89408. 5.36 

4-  13.7 

137..5 

124.4 

4-  104 

347,732,000 

305,137,000 

4-  13.8 

288.800,900 

223.80n.M10 

4-  29.0 

327400,000 

221,900,000 

-+-  47.6 

616,300,000 

445.700.000 

4-  33.8 

—  38.700.000 

4  1.900,000 

—  43.800,000 

—  21400,000 

-i-i03.8 

-1  6,000,000 

-f  22400,000 

—  73.7 

DOMESTIC  TKADE— D.BB. 

Department  Store  Selea  t-  13  moa.  9 

Retail  Sales  —  10  months  . 

Wholesale  Sales  —  12  montha  . 

Farm  Ineoma  —  13  months  . 


872.077,000 

4,602,700.000 

292.7 

3,169A51,0«0 


855.488,000  4-  3.0 

6,339,900.000  4-  5A 
261  ..S  4.  8.1 
2,456A71.600  —  11.7 


PRICES— D.B.S. 

Wholesale  Prices.  Nov.  ’8.’>-39  equal  166 
•(iost  of  Living.  Feb*y  ’35-39  equal  100 
Ind.  Con.  Yields,  Dee.  *3.5-39  equal  100 
Ind.  Bend  Yields.  Dee.  ’35-30  equal  100 

•GBAIK  STATMTICSr-Basbels— D.BA. 
Whegt  In  St^e,  March  Stii  — ,  •  •  - ' 


174.6 

157.1 

-t- 

10.8 

175.3 

1614 

4- 

8.4 

146..3 

117.9 

4- 

34.1 

96.7 

90.3 

4- 

7.1 

$01,175,727 

)134694I« 

4- 

40.» 

EBfPUITMBNTv-P->-t>--^’Mev-  ••* 

G^ral  bides  .  1996  aqugl  }66 


919-9 


303.4  4-  54 


•TBANBrOBTATfON— P-iA- 
Railway  Car  lieydiwa 

C6r»  . 

Carg  . 

RAPLIPAT  fARNINGBv- 
•C3iM.  Janasfy 

Grqsa  Revenue  . 

Operating  Expenses 

Net  Revcauce  . 

Eleven  Months: 

Grots  Revenues  .  . 
Operating  Expenses 

Nat  Revenues  . 

C.P.R.  —  December 
Operating  Revenues 
Operating  Expenses  • 

Net  Revenues 
Twelve  Months: 

Gross  Revenues  . 
Operating  Expenses  . 

Net  Revenuee  . . 


’'"‘•iJlSf*’"’  ’“'.lir 


46,909400 

35,041,000 

39,605.000 

4-11406,000 
4*  6.433,000 

2470,000 

d-2464,000 

4-  5,434,000 

508,648,000 

449,115,000 

455,453400 

438408400 

446,195400 

410.607.000 

54,533,000 

16,945,000 

437.588,000 

33421,669 

28.962,879 

30,115451 

27,000,178 

4  3.705418 
4  1,062,701 

~4458,7M 

3,115,673 

4  1,743,117 

373476,688 

340456,331 

363452.094 

342,630,125 

41.5424.591 
—  2,063,794 

20,631,969 

4174iM4S8 

Net  Up  Slightly  iCelanese  of  America  Has  Big 

Canadian  Developments  Afoot 


A-C.  Telepnone 

— T 

ARglo-Canadian  Telciphone  Co., 
in  annual  report  for  1950,  shows 
gross  profits  about  13  per  cent 
greater  than  for  preceding  year 
at  9931,973  as  compared  with 
9823,002.  After  charges  net  earn¬ 
ings  were  up  at  9738,750  from 
9717,778  in  1949  and  were  equal 
to  11.8  per  cant  on  preferred 
stock  outstanding  as  compared 
with  11.4  per  cent. 

Earnings  on  the  Class  A  sharai. 
on  a  straight  basis  and  after  pre¬ 
ferred  requlrenient.s,  amounted  to 
I  93  centd  against  89  cents  for  1949 
while  after  participation  with  the 
deferred  siiares'  earnings  were 
equal  to  84  cents  compared  with 
80  cents  on  Class  A,  and  to  24 
cents  against  20  cents  on  defer¬ 
red.  In  all  instances  earnings 
above  are  prior  to  contingency 
reserve  deducted  from  net  profit 
of  925,000  in  both  years. 

During  the  year  the  British 
Columbia  Telephone  Co.  arranged 
for  additional  financing  to  pro¬ 
vide  funds  to  enable  that  company 
to  continue  its  expansion  program. 
Included  In  the  new  financing  was 
an  issue  of  20,000  shares  or  ordi¬ 
nary  stock,  which  shares  were  .sold 
to  the  public,  thus  resulting  in  a 
total  of  80,000  ordinary  shares 
now  issued  and  outstanding,  of 
which  Anglo-Canadian  Telephone 
owns  60,000  sliares  or  75  per  cent 
thereof. 


9471,551  compared  5vith  9651,370 
at  the  close  of  1949.  Capital  ex¬ 
penditures  during  the  year 
amounted  to  9468,855. 

Power  generated  and  purchased 
amounted  to  47.8  million  kilowatt 
hours  of  which  37.5  million  were 
sold.  The  company  has  under  con¬ 
sideration  the  construction  of  a 
storage  dam  on  a  tributary  of  the 
Metis  River  to  provide  a  storage 
capacity  of  3.82  billion  cubic  feet. 
ThLs  reservoir  capacity  will  in¬ 
crease  the  utilization  factor  of  the 
present  hydro-electric  plants  on 
the  Metis  River,  it  is  stated. 


Annual  report  of  Colanese  Cor¬ 
poration  of  Amertea  refers  at 
some  length  to  entry  of  that  big 
organization  into  the  Canadian 
field  through  construction  of  big 
Columbia  Cellulose  plant  near 
Prtnee  Rupert,  B.C.,  and  the  more 
recent  organization  of  Canadian 
Chemical  Co.  Ltd.,  with  the  ob- 
[  jective  of  producting  cellulose  ace¬ 
tate  and  industrial  chemicals  on  a 
I  large  scale  in  a  plant  to  be  built 
>  near  Edmonton,  which  will  utilize 
'  natural  gas  drawn  from  the  ex¬ 
tensive  oil  fields  in  Alberta. 

1  Company,  report  says,  stands 
I  on  the  threshold  of  a  new  era  of 
I  development,  not  only  for  our  do- 
i  mestic  economy  but  for  the  eco- 
I  nomic  growth  of  Canada  and  of 
I  other  countries  in  the  Western 
{  Hemisphere. 

1  Referring  to  its  Canadian  pro- 
I  jeets,  report  says  In  part;  Colum- 
]  bia  Cellulose  Company,  Limited, 
i  which  has  been  building  a  pulp 
I  plant  near  Prince  Rupert,  British 
I  Columbia,  had  expended  for  this 
purjiose  approximately  $26,000,000 
in  Canadian  funds  at  December  31, 
1950.  At  that  time  our  company 
had  paid  for  all  the  preferred  and 
common  shares  issued  in  the 
amount  of  $12,500,000  in  Canadian 
funds. 

"In  Canada,  we  plan  to  proceed 
rapidly  with  the  construction  of 
the  chemical  plant  in  the  Province 
of  Alberta  through  our  affiliate. 
Canadian  Chemical  Company, 
Limited.  This  plant  will  manufac¬ 
ture  many  basic  organic  chemicals 
never  before  produced  in  Canada, 
which  ■u'Ul  have  broad  applications 
in  defense  and  peacetime  econo¬ 
mies  and  which  will  contribute  to 
the  industrial  self-sufficiency  of 
the  Dominion.  This  company  will 
utilize  the  highly  successful  Cela- 
nese  process  of  direct  oxidation  of 
petroleum  hydrocarbons  in  which 
our  Company  pioneered.  Acetic 
acid  produced  In  the  new  plant 
■will  be  combined  with  wood  pulp 
from  the  Prince  Rupert  plant  of 
Columbia  Cellulose  Company,  Lim¬ 
ited,  to  produce  cellulose  acetate 
flake,  the  primary  material  used 


,  in  the  manufscTure  of  acetats 
I  yams  and  plastics.  — 

"As  a  result  of  the  many  addi- 
'  tional  activities  that  are  planned, 
an  expansion  of  the  cellulose  plant 
!  near  Prince  Rupert  becomea  es¬ 
sential  as  soon  as  the  plant 
'  reaches  full  production.” 


Defence  Contracts  Awarded 

The  latest  list  of  defence  orders  announced  by  Canadian  Com¬ 
mercial  Corporation,  Ottawa,  includes  orders  placed  with  the  fol¬ 
lowing  companies  for  $25,000  or  more.  The  list  does  not  include 
"classified  items"  strictly  speaking  those  forms  of  armaments  and 
equipment  on  'which  detailed  iniormation  may  be  withheld  for 
security  reason.s.  The  list  covers  imclassified  items  ordered  during 
the  period  of  k'ebruary  1st  to  28th,  1951. 


Cvntractsr  and  Camniaditj' 

Acme  Steel  Co.  of  Can.  Ltd.,  Montreal  —  Packaglns  Material  . 

Alieni  A  Soper  Co.  Cld.,  Utiawa  —  CommuiitcHiioii  A  Elect,  ^ulp 

Auglu  Caiiuumii  Drug  Co.  Ltd.,  Ushawa,  Out.  --  Drug;,  . 

Aaauciated  ’i'exUies  of  Can.,  Moulreal  —  Textiles  . 

Aviation  Electric  Etd.,  .Vloiiu'eal  —  Aircraft  Parts  <t  Instruments  ... 

Ayers  Ltd.,  Ijichute  Mills,  Uue  —  Blankets  . 

Banine  A;  Taylor,  Tarnioutli,  .>.S.  —  Kehunilitation  of  Buildings  .... 

W.  C.  Becker  Equpt.  Co.  Etd.,  'loronto  —  AuloiiioUve  Parts  . 

John  Bertram  dc  Sons  Co.  LtJ.,  Duiid.,s,  Out.  —  Industrial  E<|uipnient 

Bogdoii  A  liross  Furniture  Co.,  Walkertou,  Ont.  —  Furniture  . 

Caiiaua  Packers  Ltd.,  Toronto  —  Food  . 

Capo  Poiisiies  Ltd.,  Hamilton,  Ont.  —  Polish  and  Wax  . 

Caiidn.  Aviation  Electro);ics  Eld.,  Montreal  —  CxHnmuuication  l^juip. 
Candu.  Car  A  Fury  Co.  Ltd.,  .Montreal  —  Aircraft  Repairs  and  parts 

Candii.  Converters  Co.  Ltd.,  Montreal  —  Clothing  . . . 

Caimuian  .Marconi  Co.,  Montreal  —  Communlc.  and  Laboratory  Eqpt. 
Candii.  ITatt  A  WhiUiey  Alrciaft  Co.  Ltd.,  Lmigueull — .Aircratt  Parts 

Consolidated  Textiles  Ltd.,  Montreal  —  Textiles  . 

Contractors  Machinery  A  Eqpt.,  Humilton  —  Cranes  . ....' 

Geo.  W.  Crolhcrs  Ltd.,  Toronto  —  Cranes  and  Generating  Sets  . 

DeHavilland  .\lrcralt  of  Can.,  Toronto  —  .Aircraft  Parts  . 

Dominion  Rubber  l\o.  Ltd.,  .Montreal  —  Flra  Hose  and  Footwear  .... 

Exide  Ratterle.s  of  Can.  Etd.,  Toronto  —  Batteries  . 

Frigidaire  Products  of  Can.,  Toronto  —  Refrigerators  . 

Grauby  Elastic  Web  of  Can.  Ltd.,  Granby,  Due.  —  TextIlea  . 

Great  Western  Garment  Co.  Ltd.,  Edmonton,  Alta  —  Clothing  . 

Halifax  Shipyards  Ltd.,  Dartmouth,  N.S.  —  Ship  Repairs  . 

Halifax  Shipyards  Ltd.,  Halifax,  N.S.  —  Ship  Hepaira  . 

Hobart  Mfg.  Co.  Ltd.,  'I'oronto  —  Kitchen  Equipment  . 

Huntingdon  Wool.  .Mills  Ltd.,  Huntingdon  —  Blankets  and  Textiles 

Ideal  Cpholstering  Co.  Ltd.,  .Montreal  —  Furniture  . 

Imperial  Uil  Ltd.,  Dttawa,  lint.  —  Petroleum  I’roducts  . 

Irvin  Air  Chute  Ltd.,  Fort  Erie,  OnL  —  Parachutes  . 

J.  W.  Lawrence  Can.  Ltd.,  .Montreal  —  Aircraft  Parts  . 

Mack  Trucks  of  Can.  Ltd.,  .Montreal  —  Automottvn  I’arts  . 

David  .\.  Mason,  Tancook  Is.,  N.S,  —  Cutters,  Motor  . 

.Master  Craft  L'uifornis  Co.  Heg’d.,  Quebec,  Que.  —  Clothing  . 

Mechroii  Eiigr.  Products  Ltd.,  Ottawa  —  Electric  Motors  . . . 

Musseiis  Can.  Ltd.,  Montreal  —  Automotive  Eqpt  and  Parts  . 

North  American  Cyanainid  Ltd.,  Montreal  —  Drugs  . 

Nortli.  Electric  Co.  Ltd.,  Ottawa  —  Communlc.  and  Electrical  Eqpt. 
Ont.  Huglies  Uw-ens  Co.  Ltd.,  Ottawa  —  Instruments  and  Radar  Eqpt. 

A.  V.  Hoe  Can.  Ltd.,  Toronto  —  Aircraft  Parts  . . 

S.  Hubiii  I.td.,  Sherbrooke,  Que,  —  Clothing  . 

J.  H.  Ryder  Macli.  Co.  Heg’d.,  .Montreal  —  Indust.  A  Warehouse  Eqpt. 

S.  A  G.  Clothing  Co.  Ltd.,  Montreal  —  Clothing  . 

Saint  John  Dry  Dock  Co.  Ltd.,  Saint  John,  N.U.  —  Ship  Repairs  .... 

Score  Sporting  Goods  Mfg.  Co.,  Toronto  —  Clothing  . 

Scott  Ctothing  Co.  Ltd.,  Langucuil,  Que.  —  Clothing  . 

She'l  Oil  Co.  of  Can.  Ltd.j^^  Toronto  —  Petroleum  I’roducts  . 

Sheridan  Eqpt,  Co.  Ltd.,  'Toronto  —  Industrial  Equipment  . 

Silhouette  Inc.,  Montreal  —  Clothing  . 

Simmons  Ltd.,  Montreal  —  Mattresses  . 

T.  S.  Simms  A  (k>.  Ltd.,  St.  John,  N.B.  —  Mops  and  Brushes  . 

Standard  Aero  Engine  Ltd.,  Winnipeg,  Man.  —  Aircraft  Parts  . 

Tip  Top  Tailors  Ltd.,  Toronto.  Ont.  —  Clothing  . 

J.  Spencer  Turner  Co.  Ltd.,  Hamilton,  Ont.  —  Textiles  . 

Vivian  Engine  Works  Ltd.,  Vancouver,  B.C.  —  Diesel  enginea  . 

Westeel  Products  Ltd.,  Toronto  —  Refuelling  Tenders  . . 

Wickware  Stackbin  Ltd.,  Ottawa  —  Tool  Bioxes  . . 

Williams  A  Wilson  Ltd.,  Montreal  —  Industrial  Eqpt.  and  Parts  .. 

Woods  .Mfg.  Co.  Ltd.,  Hu'l,  Que.  —  Clothing  .  . 

Acme  Glove  Works  Ltd.,  .Montreal  —  Clothing  . 

.American  Can.  Co.  Ltd.,  Vancouver  —  Motor  Vessel  . 

Armco  Drainage  A  Metal  Products,  Guelph,  Ont.  —  Prrfah.  Buildings 

Assoc.  Screen  News  Ltd.,  .Montreal  —  niotoRraphlc  Supplies  . 

Aviation  Electric  Ltd.,  Mon'real  —  Aircraft  IMrta  . 

Byers  A.  F.  Const.  Co.  Ltd.,  Montreal  —  Building  Repairs  . 

Can.  Packers  Ltd.,  Halifax  —  Food  . 

Can.  Packers  Ltd.,  Ottawa  —  Food  . 

Can.  Packers  Ltd.,  St.  Boniface,  Man.  —  Food  . 

Can.  Packers  Ltd.,  St.  John,  N.B.  —  Food  . 

Can.  Packers  Ltd.,  Toronto  —  Food  ....  . 

Can.  Wire  A  Cable  Co.  Ltd.,  Ottawa  —  Cable  . 

Cdn.  Converters  Co.  Ltd.,  Montreal  —  Clothing  . . 

Cdn.  Industries  Ltd.,  Montreal  —  Ammunition  and  Chemicals  . 

Cdn.  Industries  Ltd.,  Winnipeg,  Man.  —  Chemicals  . . . . 

Cdn.  National  Telegraphs,  Ottawa  —  Teletype  Facilities  . 

Cdn.  Pratt  A  Whttney,  Ik>ngueull — Aircraft  Eng.  A  PropcUor  Spares 

Colonial  Cordage  Co.  Ltd.;  St.  Johns,  Nfid.  —  Cordage  . 

Crane  Ltd.,  Halifax  —  Plumbing  and  Heating  Supplies  . 

Crane  Ltd.,  Montreal  —  Plumbing  and  Heating  Supplies  . 

Crane  Ltd.,  Ottawa  —  Plumbing  and  Heating  Supplies  . 

Crothers,  Geo.  W.  Ltd.,  Toronto  —  Automotive  Parts  . 

Daoust  Lalonde  Inc.,  Montreal  —  Footwear  . 

DeHavilland  Alreraft  of  (4n.,  Toronto— Aircraft  Overhaul  A  Repairs 

Dom.  Arlington  Mills  Ltd.,  Montreal  —  Textiles  . 

Dorn.  Fabrics  Ltd.,  DunnyiHo.  Ont.  Towels  . 

Four  Wheel  Drive  Auto  Co.,  Kltehener  —  Automotive  Eqpt.  A  Parts 
Godfrey.  Sir  Geo.  A  partners,  Montreal— Mobile  Presaore  Test  cat>|a 

Gould  Storage  Battery  Ltd.,  4‘oronto  —  Batteries  . . 

Guaranty  Silk  Dyeing  4  pin.,  St-  Catharines  —  Treattoent  of  Cloth 
Hobart  Mfg.  Co.  Ltd.,  Tofonto  —  Dishwashing  Machine  and  Pqrts 

HunnIselt  Frank  ltd.,  Toronto  —  Food  . 

Irvin  Air  Chuto  Ltd*,  Port  Ont.  —  Parachutes  . 

Johnson  A  Johnson  Ltd.,  Montreal  —  Surgical  Dressings  . 

Johnson  Axel  Const.  Ltd^  Edmonton,  Alta.  —  Building  Repakl  •••• 
Kendall  Co.  Can.  Ltd..  Toronto  —  Medical  ^opnlies  . . . 

Lengvovll  Woodcraft  Ltd.,  Lengueoli,  One.  —  PqmIture 
Master  Craft  Uniforms  Co-  pag’d.,  Quebec.  Que.  —  Cloth: 

McArthur  Chemkal  Co.  Ltd.,  Montreal  —  '■  * 

McConvry  Mudge  Ltd.,  Toronto  —  Palh 
Montreal  Cottons  Co.  Ltd.,  Montreal 


Chemicals 

Pallets  . . 

Textiles  . 

North  West  Sportswear  Co'.,  Toronto  —  Clothing  . . . 

Northern  E'eetrlc  Co.  I.td.,  Calgary.  Alta.  —  Electrical  Supplies  - 

Northern  Electric  Co.  Ltd.,  Edmonto,  Alta  —  Elertrieal  Supniles  . . 
Northern  Electric  Co.  Ltd.,  Helifex,  N.S.  —  Electrical  .Supplies  .... 

Northern  Electrie  Co.  Ltd.,  Montreal  —  FJectrlcal  Supplies  . 

Northern  Electric  Co.  Ltd.,  Ottawa  —  Com.  and  FJectrlcal  Supplies 

Northern  E'ectrlc  Co.  Ltd.,  Vancouver  —  Electrical  Supplies  . 

Picker  X-Ray  of  Can.  Ltd.,  Montreal  —  Medical  Supplies  . 

Roe,  A.  V.  Ltd.,  Toronto  —  Aircraft  Parts  and  Repairs  . 

Royal  Metal  Mfg.  Tax.  Ltd..  Galt.  Ont.  —  Furniture  . . . 

Ryder  J.  H.  Mach’y  Co.  Reg’d..  Montreal  —  Trucks,  Forklift  . 

S.  A  G.  Clothing  Co.  Ltd.,  Montreal,  —  Clothing  . 

Srare  Soiling  Goods  Mfg.  Co.,  Toronto  —  Clothing  . 

SJeott  Clothing  Co.  Ltd.,  I/xngueulI,  Que.  —  Clothing  . 

Sheridan  Eqpt.  Co.  Ltd.,  Toronto  —  Indust.  Eqpt.  A  Auto.  Parts  .... 

.Sicard  Inc.,  Montreal  —  Snowblowers  . •  ■  ■  • 

Simms  T.  S.  A  Co.  I.td..  Sf.  John,  N.R.  —  Brushes  and  Mops  . 

Stran  Steel  of  Can.  I.td..  Toronto  —  Prefabricated  Huts  . 

Swift  Cdn.  Co.  I.td.,  Halifax,  N..S.  —  Food  . 

•Swift  Cdn.  C.>.  Ltd..  Moncton.  N.R.  -w  Food  . . 

Textile  Sales  Ltd.,  Montreal  —  Textiles  . 

■White  Motor  Co.  of  Can.  Ltd..  OfUwa  -  Dump  Trucks  . 
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Canada  Malting 
Earnings  Lower 

Decline  to  $4.19  a  Shara 
from  $4.85  Due  in  Part 
to  Higher  Costs 

Annual  report  of  Canada  Malt¬ 
ing  Co.  Ltd.,  for  1950  showed  net 
earnings  of  $834,930,  equal  to  $4.19 
per  share  on  stock,  after  providing 
$808,277  for  taxes  and  $100,000 
reserve  for  future  decline  In  in¬ 
ventories.  In  1949  net  earnings 
amounted  to  $966,335  or  $4.85  per 
share,  after  taxes  of  $865,447  and 
inventory  reserve  of  $200,000. 
Operating  profit  for  year  under 
rex'lew  was  $2,484,935  against  $2,- 
771,832. 

Net  working  capital  Increased 
by  about  10  V*  per  cent  to  $5,848,- 
563  after  reducing  funded  debt  by 
$400,000  to  $400,000.  Capital  ex¬ 
penditures  of  $223,000  M-ere  made 
in  1950. 

In  directors’  report  Eric  S. 
Clarke,  president  and  managing 
director,  recalls  that  In  1949  report 
reference  was  made  to  a  non-re¬ 
curring  item  in  the  profits  as  re¬ 
ported  for  the  year  which  arose 
from  devaluating  of  the  Canadian 
dollar. 

"The  decrease  in  earnings,"  he 
said,  "is  also,  in  part,  accounted 
for  by  increased  operating  costs 
Ings  removed  from  the  barley 
and  a  higher  percentage  of  screen- 
purchased,  in  order  to  make  it 
suitable  for  malting.  Your  com¬ 
pany  is  co-operating  closely  with 
the  Barley  Improvement  Institute 
in  its  efforts  to  encourage  plant 
I  breeders  in  the  development  of 
j  Improved  malting  varieties  while, 
I  simultaneously,  gU-lng  leadership 
to  commercial  growers  toward  the 
production  of  better  barley  crops 
having  the  desired  standards  of 
purity. 

"Malt  shipments  in  1950  were 
slightly  greater  than  in  1949.  Ex¬ 
port  business  was  responsible  for 
this  increase,  as  domestic  ship¬ 
ments  were  somewhat  lower  than 
during  the  previous  year." 


TOTAL  8U  (OBtracta)  .  618,613485. 


In  Southwestern  Ontario 
depend  on 


From  huge  automotive  plants  and  large  die-casting  plants  like  that 
shown  above,  to  smaller.enterprises,  like  dairies,  laundries,  and  shops 
...  in  Windsor,  London  and  Chatham  ...  in  Sarnia  and  Wallaceburg  .  .  . 
in  67  cities,  towns  and  villages  of  busy  Southwestern  Ontario  served  by  this 
Company  . . .  more  than  850  industrial  concerns  depend  on  GAS. 

That  is  why  the  1,600-mile  transmission  and  distribution  system  of  Union 
Gas  Company  is  a  prime  factor  in  Ontario’s  industrial  output. 


Preseing  Business 


at  Canadair  Limited 


Producing  fhc  aupcfctrcamlined,  jet  propelled 
F-86  Sabre,  the  world’s  fastest  airplane  now  in 
production,  for  the  Royal  Canadian  Air  Force,  is 
pressing  business  at  CAnAcfair  Limited  these  days. 


And  assisting  mightily  are  two  Watson-Stillman  hydraulic 
presses,  built  and  installed  by  Canadian  Vickers.  Of  5,000 
tons  and  1,000  tons  pressure  respectively,  these  two 
precision-built  presses  add  efficiency,  speed  and 
economy  to  the  production  of  these  famous 
fighter  planes. 


Oanadian  Vickers  have  the 
draughtsmen,  the  craftsmen, 
the  engineering  skill  and 
facilities  to  design  and 
fabricate  all  types  of 
machinery.  For  better- 
built  machinery,  consult— 
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Truckers  Prepared  For 
Defence  Load 


N  EXT  TIME  you  are  oboirt  to  enjoy  a  delicious 
meal  of  fish/  pause  for  a  moment  to  consider  how 
much  is  back  of  it . . . 

Perhaps  it  came  from  the  icy  cold  waters  af  the 
Pacific  or  Atlantic  oceans,  or  perhaps  it  came  from 
one  of  our  great  inland  lakes.  But  whatever  its  ori¬ 
gin,  behind  it  was  the  painstaking  labour  of  a  great 
industry  whose  fishermen,  modern  catching  vessels, 
up-to-date  canneries  and  processing  plants  work 
toward  one  objective  — to  bring  to  consumers  at 
home  and  abroad  the  best  fish  products  it  is  pos¬ 
sible  to  produce. 

Canada  may  well  be  proud  of  its  com¬ 
mercial  fishing  industry.  More  than  100,000 
workers  devote  their  energies  to  the  prose¬ 


cution  of  the  fishery  resource,  thousands  of  others 
help  supply  the  goods  and  services  —  nets,  boxes, 
ships,  gear,  transportation  —  necessary  to  bring  the 
scores  of  nutritious  fish  foods  and  by-products  such 
as  medicinal  and  industrial  oils,  animal  feed,  etc., 
to  market. 

The  Department  of  Fisheries  of  the  Govern¬ 
ment  of  Canado  works  closely  with  fishermen, 
management  and  others  to  conserve  and 
develop  this  heritage  so  that  it  will  be  maintained 
for  generations  yet  to  come  —  and  so 
that  consumers  everywhere  will  enjoy 
Canadian  fish  foods  at  their  delicious 
best. 


DEPARTMENT  OF  FISHERIES 


OTTAWA,  CANADA 

Hon.  Robert  W.  Mayhew,  M.P.,  Miniifer 
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^  Rli*  InJxll  Rj.  provincial  and  municipal  levels  of  total  exports  of  goods  and 

hPACC  |«AT|OnA|  IvfAfllJfT  IJn  At  was  mainly  due  to  higher  operat-  services  increased  only  moderately 

weiwiei#  leueiwiiui  ■  iwwuve  n*  costs.  Increases  in  capital  expen-  ir  1950,  from  |4,004  million  to 

JSl  a  D*ll*  I  fOCA  diture,  and  flood  relief  in  Mani-  $4,200  million,  or  by  five  per  cent. 

ADOUT  MtiiA  DllllOn  In  1731#  toba.  Despite  these  increases.  Although  merchandise  exports  to 

^  _  government  expenditure  on  goods  the  United  States  showed  &  not- 

services  absorbed  only  about  able  rise  of  approximately  35  per 

Increased  by  $1.3  Billion  from  1949  Figure  —  is  per  cent  of  the  nation’s  total  cent  over  1949,  this  Increase  was 

National  Income  $1  Billion  Higher  at  $14,164  production  in  lOSO,  approximately  offset  to  a  considerable  extent 

^  the  same  as  In  1949.  by  a  decline  of  33  per  cent  In 

_  Expenditures  on  construction  merchandise  exports 

Goods  and  services  produced  in  net  income  of  other  unlncorporat-  ^  m  t 

madam  1950  according  to  Dorn-,  ed  businesses,  including  profes-  ^rsonal  income,  which  m- 

lon  Bureau  of  Statistics  sional  income,  rose  by  nearly  six  riendltuwM  on  unearned  mcorne  such  as 

ached  a  record  value  of  $17.7  per  cent,  from  $1,374  million  m  allowances  and  unemploy- 

lllon,  a  gain  of  $1.3  billion  or  1949  to  $1,451  mlUlon  in  1950.  of  ment  msurance  benefits,  m  addi- 

I  TndirAAt  XnvM  iTvnans  nation  s  Outlay  for  capital  tion  to  current  earnings  paid  out 

■’iS. “I, Sr”!’  »  Ko-lni:.  pl«t.  t„  p„,on.,  w..  .13,320  mlUloo , 


Canada  in  1950  according  to  Dom-  ^  ed  businesses,  including  profes 

tnion  Bureau  of  Statistics  sional  income,  rose  by  nearly  sU 

reached  a  record  value  of  $17.7  per  cent,  from  $1,374  million  ii 

billion,  a  gain  of  $1.3  billion  or  1949  to  $1,451  million  in  1950. 

eight  per  cent  over  the  previous  1  Indirect  Taxes  Expand 


peak  value  of  $16.4  billion  in  The  gross  national  product  m-  “  .i;  ‘ »nd  ^  .  i  T  I 

1949.  A  substantial  part  of  this  eludes,  m  addition  to  factor  t,y  prjvate  and  govemment-oper-  over  1949.  This  mcrease  is  mainly 

rise  is  due  to  price  increases,  costs  which  comprise  me  nat  on-  ^ted  busmesses  and  by  Individ-  attributed  to  salaries,  wages  and 

but  nearly  one-half  represents  an  al  income,  ^direct  taxes  less  analyzed  below.  supplementary  labour  income,  but 

Increase  in  the  volume  of  Investment  up  Widely  government  transfer  payments 

and  services  produced.  The  value  of  new  residential  Ld  mterest,  dividends  «md  net 

Canada’s  national  income  - !  f  construction  was  $748  million  In  rental  mcorne  of  persons  also  in- 

Which  represents  the  nation’s ;  preciaoiy  in  laou  as  a  r^it  of  j9ro_  practically  unchanged  from  creased  considerably. 

earmngs  from  current  production  ®  Jg®g‘"„SecTta°x  As  mdicated  above,  personl  ex- 

-a  so  increased  by  eight  apjrov^  in  Se  Investment  in  plant  and  equip-  pendlture  on  goods  and  services 

t  ■  I  budget  ofthe  federal  increased  from  $2,220  mil-  fnereased  by  seven  per  cent  from 

1949  to  $14,164  million  in  19o0.  ° reoerai  government,  ^  $2,375  million  in  1049  1950  but  there  was  con- 

Ealaries,  wages  and  supplemen-  1950.  a  gain  of  sev^n  per  cent.  At  sideraSe  fariSm^^^^ 

tar>-  labour  income  showed  a  ‘>«^bs.dies  declined  sliohtly.  Thus,  investment  in  m-  components  of  personal  expendi- 

u  crSsfd  f^m  $1  829"'’ m  nifn  hi  ''«'^°cie3  showed  a  large  increase  ture  Major  gaS  were  rSirded 

.$7,800  million^  in  1949  to  $8,300  ™  in  both  value  and  volume  terms,  for  purchase  of  most  durable 

million  in  19o0.  High  levels  of  "  ^  In  1950  the  change  in  inventories  goodS  particularly  automobiles, 

employment,  combing  with  ^n  of  o  r  nine  p«  cent.  amounted  to  $785  million,  com-  |oods,  particularly  automobiles 

ncrease  in  average  hourly  earn- ,  costT  rose  by  ?l  P^*^  ^  Per  cent  over  1949. 

ings,  were  mainlv  responsible  for ,  .  .  on.  ^  ,  Both  farm  and  non-farm  inven-  j  .. 

tho  ...eo  i-  lav,,..,,.  pe*"  ccot,  ffom  $1,321  milllon  in  .  j  ,  .-u  i  .  On  the  other  hand,  a  number 

the  rise  in  labour  income.  Most  ^  _  _  tories  shared  in  the  ri.se  in  In-  ,  _ _ _  .u.  1 _ ,  _ _ 


rvf  +1...  .v>...,,-,a  1950.  Thl.s  incresse  is  largely  the  .  ,  n.  ,  .  oi  ,,1  a.u.c; 

or  the  major  industrial  groups ,  ,  ...  ,,  ventory  accumulation.  Taken  to-  ,  ^ 

ir,  fv,io  a  ^  result  of  depreciation  allowances  .  .•  goods  group,  such  as  clothing, 

shared  in  this  increase  with  the  i  ...  ,  .  gether,  total  Investment  in  hous-  o  v  . 

-Thi,,  •„  'Of*  the  large  volume  of  new  cap-  f  ....  J  .  showed  a  .decline.  The  increase 

exception  of  agnculture.  This  in- 1 .  ...  ^  ing,  plant,  equipment,  and  inven-  7  ...  .  , 

•lustry  experienced  a  decline  in  ^ tories  by  p^ate  and  government  «Penditure  on  fo<^  was  al- 
the  number  of  farm  workers.  i  ^^50.  business^  and  by  IndlvYduals 

Investment  income  increased  bvi.  expenditure  apparently  absorbed  a  larger  per-  P"^"®  ixfcrewes  Of  the  services 

..I,.  <31  indicates  the  manner  in  which  ,  •  ,  user-operated  transportation,  and 

approximately  21  per  cent  from  I ..  ,  ...  .  centage  of  the  gross  national  pro-  .  ,  , ,  ......  ,  j.  . 

iQio  f  «•)  Q=»  the  national  output  is  absorbed.  ....  .?  .  ^  household  utilities  including  rents, 

52.365  million  in  1949  to  $2,8o2  _.  .  .  .  i  duct  in  1950  than  in  1949.  . 

million  in  1950.  Corporation  prof-  i  7^^  characterized  showed  the  highest  increases. 

Us.  net  rents  received  by  individ-  ;  expenditures  on  the  ^  expa^ing  defence  programs.  The  substantial  rise  In  expendi- 

iials,  and  trading  profits  of  gov- 1  P®^.  v,”  rising  levels  of  income,  the  pro-  personal  durable  good  was 

emment  enterprises  shared  in  this  ■  ^  gressive  removal  of  impiort  re-  accompanied  by  a  notable  increase 

mcrease.  I  strictions,  and  the  relaxSion  of  i"  the  value  of  credit  and  instal- 

Net  income  of  farm  operators ,  ’  Axtionrutiirp  m.  exchange  controls  in  1950,  ’od  to  fffent  sales.  This  increase  in  con- 

from  farm  production  was  some- ,  ^  nor  rf-nt  ^  marked  upswing  in  the  value  sumer  borrowing  is  in  line  with 

what  lower  in  1950  than  in  1919. en’oRfi  million  in  ^1040  to  merchandise  imports  from  the  decline  of  four  cent  m  per- 
Parm  cash  income  was  substan- !  om  Triiiuon  in  lO'in  Mnob  of  United  States.  At  the  same  time  ^nal  saving  (including  changes 
tially  lower,  mainly  as  a  re.sult ; taUpn*  im  liv  ®  gradual  recovery  of  production  hi  farm  inventories),  from  $802 

of  a  lower  initial  payment  price  |  ^ic-hpr  oHcps  hut  a  train  of  an^  hi  Europe  and  the  improved  bar-  mhhon  In  1949  to  $769  million  in 

for  wheat,  and  lower  equalization  '  nroxima^piv  throp  npr^cpnt  in  thP  gaining  position  of  the  European  ^50*  However,  if  changM  in  lairo 

and  participation  pavments  from  j  ,.f,,iump  of  consumer  wurchases  ®®ll®n  hi  Canadian  markets  re-  inventories  are  deducted  from  the 

the  Canadian  WhLt  Board.  At  con.sumer  purchases  re-alignment  of  saving  figures,  a  much  greater  de- 


of  components  in  the  semi-durable 


ilustry  experienced  a  decline  in 
the  number  of  farm  workers. 
Investment  income  increased  bv 


52.365  million  in  1949  to  $2,852 

million  in  1950.  Corporation  prof-  7^^  1®^®  '"f.f  characterized 

Us.  net  rents  received  by  individ-  ;  expenditures  _  on  the 


the  .same  tiine,  operating  expen-  Expenditure  on  goods  and  ser 


currencies  in  1949,  made  possible  ^  saving  in  In-  I 


*  CiXpenaiLure  on  gooas  ana  ser-  .  ,  j  HtrotoH 

.ses  were  higher  in  1950  than  m  federal  nrovincial  and  increase  in  merchandise  im-  uJcaiea. 

1949.  However,  there  occurred  a  |  municinal  e-overn’ments  rose  an  Ports  from  the  non-dollar  coun-  ’Thus,  personal  saving,  exclusive 
substantial  accumulation  of  in-  proximately^  10  per  cent,  from  tries.  Thus,  the  value  of  total  of  chMgcs  in  farm  l^^toriM, 

ventones  held  on  farms.  The  net  .,2.128  million  in  1949  to  $2,333  of  goods  and  ^ces  was  $604  million  in  1950,  wm- 

effect  of  these  factors  was  that  rnillion  in  1950.  At  the  federal  showed  an  increase  of  17  per  pared  with  $875  million  in  1949, 

net  farm  income  declined  by  six  ipvei  thprp  was  a  cniKsidPrahip  m  c®ot  over  1949,  rising  from  $3,-  this  represents  five  per  cent  of 

per  cent,  from  $1,513  million  to  orease  in  defence  exnenditure  S37  million  to  $4,500  million.  personal  income  in  1950  compared 
$1,424  million.  On  the  other  hand,  '-The  rise  in  expenditSTat  the  On  the  other  hand,  the  value  i  with  seven  per  cent  in  1949.  | 


POWER 


FOR  QUEBEC 


SEVENTY-FOUR  YEARS  CONTINUOUS 
INVESTMENT  SERVICE 


Your  Inquiries  et  to  rates,  available  factory  sites, 
and  other  data  required  if  you  contemplate 
establishing  a  branch  in  the  Province  of  Quebec 
will  be  promptly  and  fully  answered  if  you  will  get 
in  touch  with  our  Industrial  Department  or  with 
Montreal  Economic  and  Tourist  Development  Bureau. 


CASSELS,  BLAiKIE  &  CO. 

Business  Founded  i877 
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of  Canada 
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EM.  4-2292  Toronto 


By  W.  H.  MALE, 
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ROBERTSON  &  MORGAN 

Members 

Montreal  Stock  Exchange  The  Toronto  Stock  Exchange 
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2$«  Notre  Oomo  St.  W.  38  King  St.  W. 
Tel.  PLoteae  3t71  Tel.  PLese  6201 
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A  Record  of  Integrity 

For  83  years  the  Pen-Angle  label  has  been 
a  guarantee  of  superior  quality  in  Knitted 
Wear.  That's  why,  today,  Penmans  aro 
leaders  in  Canada's  Textile  Industry 

ffenmanS^ 

LIMITED 

Mills  et: 

PARIS,  ONT.  WATIRFORD.  ONT.  BRANTFORD,  ONT.  LONDON,  OMT. 
ST.  HTACINTMK.  9UI.  COATICOOK,  9UK. 


I  In  these  days  of  international 
tension,  when  no-one  knows 
whether  tomorrow  will  bring  a 
continuance  of  uneasy  peace  or 
another  devastating  world  war, 
Canada  is  fortunate  that  her 
“fourth  fighting  arm,’’  transporta¬ 
tion,  is  strongly  and  efficiently 
organized.  More  than  600,000 
trucks  are  now  in  use,  in  excess 
of  45,000  operating  for  compensa¬ 
tion  in  the  services  of  the  ship¬ 
ping  public. 

Despite  the  many  differences  of 
opinion  on  national  transportation 
j  policy  which  have  arisen  from 
time  to  time  between  the  railways 
I  and  the  trucking  industry-,  I  doubt 
i  if  even  our  friends  of  the  railway 
I  world  will  deny  the  importance  of 
I  highway  transport  in  the  days 
ahead. 

The  tremendous  expansion  of 
our  defence  production,  the  possi¬ 
bility  of  war  itself,  are  factors 
!  which  will  make  extraordinary  de¬ 
mands  on  the  energy  and  ingenu¬ 
ity  of  motor  transport  operators. 

For  bulk  long-distance  move¬ 
ment  of  freight,  the  nation  will  j 
not  depend  on  railways  alone.  Fol¬ 
lowing  the  record  movement  of 
20  million  tons  of  highway  freight 
traffic  in  the  year  1950,  the  truck¬ 
ing  industry  faces  the  task  of 
transporting  the  tremendous  ton¬ 
nage  arising  from  defense  produc¬ 
tion. 

The  demand  of  war  plants  for 
I  highway  transport  service  in 
1  World  War  II  was  insatiable.  A 
survey  in  September,  1942,  has 
disclosed  that  73.6  per  cent  of 
highway  freight  tonnage  in  On- ' 
tario  was  transported  for  plants 
engaged  in  war  work,  military  I 
camps,  depots  and  airports;  while ' 
17.90  per  cent  was  for  essential 
civilian  needs.  Including  food¬ 
stuffs,  clothing,  building  supplies,  I 
agricultural  products,  automotive 
products,  and  household  goods.  | 
'  With  highway  freight  tonnage 
so  heavily  weighted  by  priority 
traffic  of  this  nature,  it  requires 
little  imagination  to  appreciate 
why  full-scale  trucking  operations 
are  vitally  necessary  In  the  na- ' 
tional  interest.  1 

Poses  a  Problem. 

I  Unhampered  defence  production  | 
poses  a  problem  which  Intimatelj^ 
affects  transportation  agencies 
I  namely,  the  location  of  industries] 
so  that  a  single  bombing  attack  1 
will  not  disrupt  a  variety  of  in- 
1  dustrial  processes.  Within  recent ! 

I  weeks  our  civil  defence  and  disas- ! 
i  ter  planning  authorities  have  pub- ! 

I  licly  noted  the  need  for  dispersal  ' 
j  of  industry,  Insofar  as  this  is  pos- : 

I  sible,  and  the  urgent  necessity  of 
i  new  war  industries  locating  away  ' 

I  from  heavily  industrialized  areas.  | 

Already,  In  the  past  few  years,  | 
I  a  number  of  major  industries  have  I 
I  established  plants  in  smaller  cen- ' 
i  tres  free  of  other  major  industrial  1 
;  operations.  Such  dispersal,  which 
I  in  all  probabilitj’  will  become 
'  prevalent,  will  require  extreme ; 
i  adaptability  on  the  part  of  the ' 
j  trucking  Industry. 

I  Fortunat«ljr«  the  dlsperMl  of  I 


j  war  industries  does  not  have  to 
be  tied  to  the  fixed  installations 
'  of  older  forms  of  transportation, 
j  The  trucking  industry  today  is 
!  serving  14,000  Canadian  communi- 
I  ties  which  have  no  direct  railway 
•  service;  50  per  cent  of  these  com- 
1  munities  being  more  than  five 
miles  from  the  nearest  railway 
'  station. 

I  It  will,  of  course,  be  quite  im- 
I  possible  for  the  trucking  industry 
to  discharge  adequately  its  respon-  j 
!  sibilities  in  the  critical  days  ahead 
if  the  government  does  not  make 
!  provision  for  a  continued  supply , 

!  of  trucks,  trailers,  and  replace- 1 
;  ment  parts.  Shortages  of  essential 
'  materials  are  already  hampering  | 
the  production  of  manufacturers  ’ 
who  supply  the  trucking  industry 
with  its  rolling  stock.  ■ 

The  trucking  industry  does  not 
seek  expansion  of  its  fleet  as  a  re-  1 
suit  of  the  expanded  traffic  which  j 
is  a  certainty  in  the  period  ahead. ; 
j  The  trucking  industry  does  seek —  j 
j  and  has  officially  presented  its 
j  views  at  Ottawa — continued  re- 
j  placement  of  worn-out  vehicles  | 
and  equipment.  1 

This  means  that  those  who  sup-  | 
ply  vehicles  and  equipment  to  the  | 
trucking  industry  must  have  suf- 1 
ficient  essential  materials  to  main- 1 
tain  production.  j 

Oil,  Natural  Gas  Search 
Extends  to  be  Columbia  I 

Oil  discoveries  near  the  British  \ 

I  Columbia  border  in  Alberta  have  { 
resulted  in  exporgtory  wells  being 
drilled  in  this  province. 

All  the  major  oil  companies  are 
continuing  to  explore  the  virtual-  - 
ly  untouched  regions  of  the  inte¬ 
rior  of  British  Columbia. 

The  Peace  River  Block,  near 
Dawson  Creek,  is  the  centre  of 
greatest  activity  but  wells  are 
also  being  drilled  at  Surrey,  in 
the  Cariboo  near  the  Australian 
Ranch  and  in  the  foothills  of  the 
East  Kootenay  area. 

British  Columbia  now  has  well 
over  10  million  acres  under  per¬ 
mit,  application  or  lease. 

Journal  Publishing  Co. 
Earnings  Show  Increase 

Annual  report  of  Journal  Pub-  ] 
llshing  Co.  of  Otawa  Ltd.  for  1950  i 
shows  net  earnings  of  $140,091,  j 
equal  to  $1.40  a  share,  compared  • 
witli  $120,557,  or  $1.21  a  share,  ; 
in  1949.  Dividends  of  80  cents  per  ' 
share  were  paid  and  earned  sur-  | 
plus  at  December  31  totalled 
$854,911.  Working  capital  of 
$550,893  compares  with  $515,544 
a  year  ago. 

Production  of  electric  energy 
by  central  electric  stations  reach¬ 
ed  an  all-time  high  in  November, 
amounting  to  4,447,423.000  kilo¬ 
watt  hours  as  compared  with  4,- 
I  884,531,000  in  October  and  3,914,- 
I  482,000  in  November.  1949. 


The  power  of  the  mighty  St.  Lawrence  River  has  been  harnessed 
by  a  hydro-eiactric  plant  at  Beauh^rnois,  close  to  Montreal, 
the  second  largest  French-speaking  community  In  the  world. 


The  second  half  of  this  plant  was  put  into  operation  in  the  fall 
of  1950,  providing  for  an  ultimate  capacity  of  over  1,400,000 
h.p.  This  abundance  of  power  is  available  for  all  types  of  in¬ 
dustries  and  precludes  any  possibility  of  curtailment  through 
shortages.  Indeed,  the  Hydro-Quebec  network,  which  assures 
distribution  to  Industrial  centres  of  the  Montreal  district,  can, 
if  account  be  taken  of  hydro-electric  resources  remaining  un¬ 
developed,  count  on  a  potential  of  22  billion  kilowatt  hours 
per  year. 


